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MORTGAGE

THIS MORTGAGE  (“Security Instrument™) is givenon . SEPTEMBER 12

19 89 The modigagor s THEODORE M. LA BUDA AND MANUELA S§. LA BUDA, HUSBAND AND

WIFE
¢*HBorrower™). Thissecunty lnstrument i given o ALSIP BANK AND TRUST

v

which is orgunized and cxisraig ander the lawsof  THE STATE OF ILLINOIS « and whose address is

11800 8SOUTH PULASRT
" ALSIP, ILLINOIS 40658

Horrower awes Lender the prneirsisum of

EIGHTY SEVEN THOUBAND THREE HUNDRED AND NO/100

Dollacs (L1 8 87,300.00 ). This debi is evidenced by Borrower's pole

dited the saome dute as this Securny Tnstrueient ¢*Nate™), which pravides tor monthly payments, with the full debt, o nm

pard cartier, due uod payible on oCTUBLR 1, 2019 ThisSecurity Instrumein
secures 1o Lender: () the repayment of the debtevidenced by the Note, with iterest, and all renewals, extessions tid
modicutions, () the payment of afl other sums, Vol pierest, advanced under paragrnph 7 w pratect the security af this
Necurity strument. and {¢) the perfonmance of Borodae s vovenants wid agreements under this Security Inatiument und
the Note For this puipose, Barrower does bereby mor gage-grant and convey to Lender the followiig descrited property

located COOK Coumty, linois:
LOT B IN BLOCK 1 IN LARAMIE SQUARE(NUMBER 3, UNIT 1, BEING A
SUBDIVISION OF PART OF THE NORTH 1/ 2 OF SECTION 34, TOWNSHIP 137
NORTH, RANGE 13, EAST OF THE THIRD PRL%CIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

(*'Lender').

CER -0

teeteres

$14.09

o Teittl TRAM 22024 ORF1%239 0% 100

] TP Y - .
2h=34-116-008 ' AP A MR-

-, CDUK COUNTY RECORDEK

which has the address of 4529 WEST 129TH BTREET \ ALBIP \
{Stroet} {Cay]
Lo 60658 Praperty Address™) ) .
|2 Code) i

oo Wittt ol the nmprosements pow or hereafler erected on the property, and all easements, righis,
appurtenanves, rents, toyalties, smeral, ool ond gas nghts and profits, witer nghts amt stock and afl fixtvres nos or
hereadter a paat of the property. AH replacenents and addinons sball afsa be cavered by this Seeursdy hsirument. Alolthe
foregaing s refereed tan this Secariy Invtsument os the " Property

Bokkowr & Conavanty that Borrower s Jawfully seised of the estate herehy canveyed snd has the nght o
mothgagte, ot and convey the Property and that the Property s unencumbered, except fur encumbrances of record.
Botrower wartants and will delend generaffy the tithe (o the Praperty agmnst abl clhms and demands, subject 10 any
I.'liL'lllllh!’HllL‘(‘\ ol (t‘&'UH’ . °

s SECE REPY INSTREAE ST combanes uniformy covennnts {ar nattonal use and non-misfarm covermits with
hmiged vat nitrons by punsdichion to constituly o umform secunty istrument cavermg 1eal property.

Amended 8/87
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10 1 ender required morigage insurance us @ condinon of muking the loan securcd by this Security Instrument,
Borrewer shall pay the prenumns reguired to mantan the insurance in effect unil such time ss the requirement for the
msurance terminates i aceordince with Berrower's and Lender's written agreement or applicable law.

N, Mnspection. | ender our s agent may muke reasonnbic entries upon and inspections of the Property. Lender
shall give Borrower natice al the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The procecds of any award or clium for damages, direct or consequential, in connection with
any comdemmnion or other takimg of any part al the Propenty, or for conveyance in lien of condemnabon. wre hereby

amargned and shall be pand to Lender
In the esent of a total taking of the Property, the proceeds shubl be applicd to the sums secured by this Secutny

Instrument. whether or not then due, with any excess pwd to Borrower. In the event of a partial tnking of the Property,
unless Horrower and Lender otherwise agree it writing, the sums sccured by this Secunity Instrumeni shall be reduced by
the amount of 1he proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immedintely
before the tuking. divided by (b) the Fair murket value of the Property immediately before the tnking. Any bulunce shall be
puil to Borrower

t the Property s abandoned by Burrower, or if, after notice by Lender to Borrower that the comlenmor offers 1o
muke un award or sstele a clnm for damages, Borrower fails 1o respond to Lender within 30 days afier the dite the notice s
given, Lender is rathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the stns secured neths Secunty Instrument, whether or not then due

Unless Lenddr vnd Borrower otherwise ngree m writing, atty application of proceeds 1o principal shall not extend or
postpone the due dutelof sbe monthly payments referred (o in paragraphs oand 2 or change the amount of such payments.

1. BHorrower N7t Nleleased; Forbearance By Lender Not & Waiver,  Extension of the tume for payment or
modhification of amortizatiord oF the sums secured by this Security Instrument granted by Lender to any successor n
thicerest of Horrower <hull et opeeate to releme the hability of the enginal Borrower or Borrower™ successors iomnterest.
Lender shull not be required <o comnience procecdings against any suceessor minlerest or refuse to exlend time for
payment or ntherwise modify smarizenon of the sums secured by this Security Instrument by renson of any demand made
by the orginal Barrower or Borréwer's sucvessars iy ainterest. Any furhenrance by Lender in exercising any night or remedy
shin not be g waiver of or preclude the Cxereise of uny right or remedy.

il. Suvcessors and Assigns BounZ; Joint and Neveral Liability; Co-signers,  The covenants and agreements of
this Securddy Instruarent shall bind and encfivie suceessors and ussigns of Lender and Horrower, subject to the provisions
of paragraph 17 Borrower's covenants nnd ag reerients shall he joint nnd several. Any Borrower wha co-signs this Security
Instrument but does nel execute the Note () s Jomsgning ths Secunty Instrunent only to morigage, grant and convey
that Borcower's miterest in the Property under theserans of this Security Tnstrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; amd teYagrees that Lender snd any other Dorrower muy agree 1o extend,
mxhiy, forbear or make any accommodations with regivd 1o the terms of this Security Instrument or the Note without
that Borrower's consent

12. Lown Charges.  Hthe lonn seeured by this Sechnty Instrument s subject 1o lvw which sets maximum loan
charges, and that law s finally mterpreted o that the imeresoor other doan charges collected or 1o be collecied in
connection with the loan exceed the permnited limites, then: (dry such lonn charge shall be reduced by the amouni
necesairy 160 reduce the charge to the permitted himit; and (b) anysuzas already collected from Borrower which exceeded
permitted hrmts will be refunded to Borrower. Lender oy choose £ Digke this refund by reducing the principul owed
wider the Note or by making n dicect puyment to Horrower. H a refundeedvces principal, the reduction will be trented us o
pttiad prepayment wathout any prepay ment charge under the Note

13, Legistation Affecting Lender's Rights, 11 cnnctment oreapirstian of apphicable laws b the effect of
rendering any provesion of the Note or this Secursty Tostrument unenforceable iecolding o its terms, Eender, at s option,
mny require immedimte payment e full of all sums secured by thas Secunty tsstrament and may invake any remedies
permitted by paragraph 19, 1€ Lender exercises this option, Lender shull take the sieps specified in the second parngraph uf
paragraph 17

14, Notices.  Any uotice 10 Borrower provided Tor in this Security Instrumeny sPallbe given hy delivering it or by
mahag 1 by test cluss manl unless apphenble law requires use of another methad. The notwee shall be direcied to the
Property Address or any other address Borrower designates by notice 10 Lendder Any notice to Lender shall be given by
tirat cliass mael to Lender's nddress stated herein or any other address Lender designates by nooce sa-orrower Any nalice
provided for in this Security Instrument shabl be deemed to huve been given 1o Borrower or Lenuor when given as provided
i this paragraph.

15, Governing Law; Severabitity,  This Security Instrument shall be governed by federal low/apdg the law of the
Jurisdecticn i which the Property is located. i the event that any provision o clause of this Secunityapesicument or the
Note conflicts wirh appheable baw, such canfhiet shall not affect ather provisions of this Security Instrunespzar the Nowe
which vin be given effect witheut the contlicting provision. To this end the provisions of this Security Instrianient and the
Nuote are declured 1o be severable,

16. Buorrower's Copy.  Horcower shadl be given one vcamformed copy of the Note and of this Security fnstrument.

17. Transfer of the Property or & Deneficial Interest In Borrower. 11 nil or uny parl of the Property of uny
snterest i 41 is sold o teansterred torifu benciteind interest in Burrowst iosald or trunsferred and Borrower is ned innatural
person) without Lender's prior writien consent, Lendet may, at is option, tequpre imenediate payme i full of all sums
sectired by this Secary Instenment However, this opnion shall not be exercined by Lender iF excremse s prohibited by
tedderal baw as of the date of this Securnity Tnstrument

IN Lender exercises this optinn, Lender shall give Borrower notice of aceeleration. The nahice shalb provide a perid
of ot fess thi 3 days From the date the sotice is delivered or maled within which Borrower must pay all sums secored by
this Secunity Instruntent I Horrawer Tails 1o pay these sums prior to the eapiration of this period, Lender may invoke any
remedies pernntted by this Secunty Instrument without further natice or demand on Horrower,

tH. Borrowee's Right to Reinstate. I Borrower mects certimn conditions, Borrower shall huve the right to hinve
enforcement of this Security Instrument discontinued at any Hime prios to the earlier of: (n} S days {or such other period as
applicable ko nias spees For reinstatement) betore sale of the Property pursaant to any power of sale contained in this
Security histrument. or (h) entey of a judgment enforcing Uns Security Tnstrument Those conditions are that Borrower
() pavs Fender all suims which then woudd be due sinder thes Secunity Instrument and the Note bad o aceelerition
aecurred. 1) cures any defuult of wny other covenasts or ngreements, (v} pays ull expenses incurred m enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys’ fees, and (Y tnkes such action as T ender may
reasonably pegquire toassure that the ien of this Securty Instrument, Lender’s nghts i the Propernty and Borrower's
ubligation t¢ pay the sums secured by this Security Tnstrument sholl continue unchanged. Upon reimtatement by
Borrower, this Secutity Instrument and the obhgutions secured hereby shall remain fully effective s of ne ucceleration had
ovenrred Howeser, this right (o reinstade shall not apply 1 the case of aceeterntion under paragraphs 13or 17, ‘
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