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THIS MORTGAGE (“Sccurity Instrumen?™)is pivenon SEPTEMBER 1

19 89 Themeitgngoris ELIZABETH R. SANSONE, EEXNETER WIDOW, NEVER REMARRIED

("'Borrower™). This Jeeurity Instrument is givento ALT,IED REALTY
FINANCIAL COKP. '
which is organized and exis/tng under thelawsof TR STATE OF ILLINOIS , und whose address is

89957 SOUTH ROBERWS< ROAD

PALOS HILLS, ILLINGIS 60465 (*'Lender™).

Borrower owes Lender the princizai sum of
ONE HUNDRED TWENTY TWwO THOUSAND TWO HUNDRED FIFTY AND NO/160

Dollars (U5 % 122,250.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Tnstrumant (*Note™), whi h provides for monthly payments, with the Tull debt, i not
paid earlier, due and payable on OCTOBLR 1, 2049 This Security Instrument
secures to Lender: (a) the repayment of the debteridenced by the Note, with inlerest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, with/iriterest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrew er's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage; gvant and convey to Lender the following described property

located in COOK County, lilinois:

UNIT HUMBER 7801-1-AA IN 0AK HILLS CONDOMININUM 1 AS DELINEATED ON SURVEY OF
CERTAIN LOTS OR PARTS THEREUOF IN BURNSIDE'S 0nK/ RHILLS COUNTRY CLUB VILLAGE
SUBDIVISIONS IM THE SOUTHWEST GUARTER OF SECTION 26, TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINGIS, WHICH SURVEY
IS ATTACHED aS EXHIBIT ™A™ TO DECLARATION OF CONDUMINIUM OWNERSHIP MADE DY
BURNSIDE CONSTRUCTION COMPAMY, AN [LLINOIS CORPORATION, RECORDED IN THE OFFICE
OF THFE RECORDER UF DEEDS, COCK COUNTY, 1LLINOIS, AS DOCINENT MUMBER 236846919;
AS AMCNDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREGTVIN THE COMMON
ELEMENTS AS SET FORTH IN SAID OECLARATION, AS AMENDED, ALLZIN CQOK COUNTY,

PR

CEKTCTINTY RECORDER

ILLINOIS. CET~01 B .
B gy orgly

23-36-303-143-1261

which has the address of 7801 ARQUILLA-UNIT lAA . PALO
s8434050

{Street)

1llinois 60453 (”PTOPC‘I’!)' Addf{:!ﬁs“):
{Zip Coge]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Praperty against afi claims and demands, subject to any
encumbrinces of recard.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uvuiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINODIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ﬂj \ ; . a ) Form 3014 12/83
- Amandaed 5/87
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an re vrrower shall promptly pay when due

1. Payment of Principa d Interest; puyment and Late Charges.
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Suhject 10 applicable law ar toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument (o pay the cost ol an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interes! shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Scburity Fastfument.

If the amount of the Funds held by Lender, together with the future monihly payments of Funds payable prior 10
ihe due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shill be,
at Borrower’s optian, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. 1F the
amount of the Find) held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amournt necessary 1o nake up the deficiency in onc or more payments as required by Lender.

Upon paymenria full of ali sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender, 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/(o sae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againat the sums secured by this Security Instrument.

3. Application of Faymints,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 ana 2 shall be applizd; firss, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable undee paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay 21l taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority Ovrr.shis Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in 1b& manner provided in paragraph 2, or if not paid in that manner, Borrower shall
piy them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. Il Borrowe: makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hew »vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation setures’ny the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of th<iien in, legal proceedings which in the Lender’s opinion operate (0
prevent the enforcement of the lien or forfeiture of any purt-Githe Property; or (c) secures from the helder of the fien an
agreement satisfactory to Lender subordinating the lien te (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority uvsi this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takepz or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemerits how existing or hereafier crected an the Property
insured against loss by fire, hazards included within the term “extendecd’csiverage’™ and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts uns for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subject-to Lender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and ¢ha!i include a standard mortgage cluuse,
Lender shall have the right to hold the policies and renewals. If Lender requires, ‘86rrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall giveprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower altherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssezarity is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insruiance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exess haid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thd insusance carrier has
offered 1o scttle a ciaim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day” reniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shal. ne extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 9 the Properly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall camply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leascholc and
fee title shall not merge unless Lender aprees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, lor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upoen notice from Lender to Borrower

requesting payment.
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RECORD WITH MORTCAGE DOCUMENT - NO CONVERSION PRIVILEGE

AD‘]USTABLE RATE R]DER“‘ 8901336
(1 Year lndex—Interest Cap) B45841929

THIS ADJUSTABLE RATE RIDER is made this _L2TH day or __SEPTEMBER 1983 | and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dezd

(the "Security Instrument’) of the same date given by the undersigned (the: “Borrower"} 1o secure Borrower's
Adjustable Rate Note {the "Note') to ALLIED REALTY FINANCIAL CORP.,

AN TLLINQIS CORPCQRATION (the "Lender” of the same date and covering the property
described in the Security Instrument and focated at;

7801 AROUILLA-IINIT 1AA, PALOS HILLS, ILLINQIS 60453
|Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTIHLY PAYMENT.

ADDITIONAL COvENANGS, In addition 1o the covenants and agreements made in the Security Instrumient, Borrower
and Lender further covenant asa-agree as follows:

A. INTEREST RATE AND MMONTHLY PAYMENT CHANGES
The Note provides for an initial interest 1ate of _ EIGHT AND FIVE BIGHTHS  erceni (82625 o,
The Note provides for changes in the interes’ raic and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMIMNT CHANGES

(A) Change Dafes

The interest rate | will pay may change on the {irst day of OCTOBER , 19 90 , and on
that day every 12th month thereafter, Each date on which mylinierast rate could change is called & “Change Datel!

(B) The Index

Beginning with the first Change Date, my interest rate will bebased on an Index. The “Index" is the
WEEKLY _
average yield an United States Treasury securities adjusted to a constant mabidy of 1 year, as made avoilable by the

Federal Reserve Board. The most recent {ndex figure available as of the date 45 days pefore each Change Date is called
the “Current Index” * THE MOST RECENT INDEX FIGURE AVAILLAELE AS OF THE DATE

F IS NQOTE 18 8.120
0 IF{%: ?nd:x is no }ongcr available, the Note Haolder will choose a new index which is-tased upon comparable
information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Mote Haolder will caleulaie my new interest rate by adding T?‘JO__;D‘ND
__THREE FOURTHS percentage points (_2+ 220 %) 1o the Current [ndex. The Note Holder will tien round the
result of this addition 1o the nearest one-vighth of one percentage point (0.125%). This rounded amount will be my
new interest rate until the next Change Date, The interest rate will not be changed by more thand.s. 800 _ peceniage paints
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by mere than
percentage points over the life of the loan, The Note Holder witl adjust the new interest rare so that the change will not
be more than the limit.

The Note Holder will then determine the amount of the monthly payment that would be sulficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rale in
substantially equal payments.

0COVETES

(DY Effective Date of Changes

My new interest rate wilt become effective on each Change Date, 1 will pay the amount of my new monthy
payment beginning on {he first monthly payment date after the Change Date until the amourit of my monthly payment
changes again.
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() Notice of Chunpes

The Nate Hotder witl defiver or mail to me a notice of any changes in my interest rate and the amoust of my
monthly pavinent belore the effective dale of any change. The notice will include information required by law to Le
given me and alse the title and tetephone number of a person who will answer any question 1 may have regarding the
noltice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforin Covenant 17 of Lhe Security Instrument is amended to read as follows:

‘Trnster of the Property or a Benelicial luterest in Burrower, [f all or any part af the Property or any interes!
in it is sold or translerred (or T a beneficial interest in Borrower is sold or Lransferred and Borrower is not a natural
person) withoul.Lender's priar writlen consent, Lender may, at its oplion, require inumediate payment in full of all
suins secured Ly lis Securily Instrument, However, this option shall nol be exercised by Lender il exercise is prohibited
by federa) law as/of e date of this Security Instrument. Lender also shall not exercise this option ift (a) Borrower
causcs to be submilten fo Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to 1ie voansferce; and (b) Lender reasonably determines thal Lender’s security will not be impaired
by the loan assumption ana 2hat the risk of a breach of any covepant or agreement in this Security lnstrument is
acceptable to Leuder,

To the extent permilled by spplicable law, Lender may cliarge a reasonable fee as a condition lo Lendes’s
consent to the loan assumption. Lendor may also require the transgleree Lo sign an assuinption agreement that is
acceplalile (o Lender and that obligates the/iransleree 1o keep all the promises and agreements made in the Noleand in
this Security Insirunient, Borrower will cuntinia to be obligated under the Note and this Security Instrument undess
Lender releases Borrower in wriling,

If Lender exercises 1he option 1o require irinediate paytment in Tull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is defivered or mailed
within which Borrower must pay all sums secured by tule Security [nstrument, If Borrower fails lo pay these sums
prior 1o Lhe cxpiration of this period, Lender may invoke ane.emedies permitled by this Security Insirument without
further notice or demnand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terras and covenants contained in this Adjustable
Rale Rider.

)
d/jf/)//ééﬁé/ 7@ Jjﬂmnﬂm—— (Seal) (Seat}

“ELIZABETH R. SANSONE/ WiUUW, goiower Banower
NEVER REMARRIED SPTNITE

O' e (Seal) {Seal)
;@r\‘/ -Botrower -Borrower

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
P.O.BOX 5348, 2000 YORK RD.
ORK BROOK, IL. 60522-5348
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of SEPTEMBER ,1989 |
and is incorporated into and shall be deemed to amand and supptement tha Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”} of the same date given by the undersigned (the “Barrower”) to secure Borrower’s Note to

ALLIED REALTY FINANCIAT, CORP.
{the "Lender”)

of tha same date and cavering the Property described in the Security Instrumoent and iocated at:

7801 ARQUILLA-UNIT 1AA, PALOS HILLS, ILLINOIS 60453
{Proporty Address)
The Property includes a unit in, together with an undivided interest in the common elaments of, a candominium projact

known as: OAK HILLS

(Name at Candaminium Project)
{the "Condominium Project”). If the cwners association or other entity which acts far the Candominium Project [the
“Cwners Association®) holds title to property tor the benefit or use of its membaers or shareholders, the Property also
includes Borrower’s interast in the Owners Association and the usas, proceeds and benefits of Borrower's interast.

CONDOMINIL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrowaer and Lende’ further covenant and agree as follows:

A. Condominiun { bligations, Barrowaer shall parform all of Borrower's obligatians under the Condominium Project’s
Constituant Documents. The “Constituent Documents” are the: (i} Declaration or any other document which creates the
Condominium Projact; {ii) o) -1aws; {iil} code of regulations; and fiv} other equivalent documents. Barrowar shall promptly
pay, when due, all dues and acsracments imposed pursuant to the Constituent Documants.

B. Hazard Insurance. So 'org as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on_the-Condominium Project whith is satisfactory to Lendar and which provides insurancae
covaerage in the amounts, for the per’ods, and against the hazards Lender requires, including fire and hazards included
within the term “exlended coverage,” thei;

i} Lender waives the provision imliniform Covenunt 2 for the monthly payment to Lender ot one-tweiltth of
the yearly premium installments for hazard i1 surance on the Property; and

{iiy Borrower’'s obligation under Cailorm Caovenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfiad to the extent that the required covringe is providad by the Owaers Association policy.

Borrower shall give Lender prompt notice of any i pse in requirad hazard insurance coverage.

In the event of a dislribution o! hazard insuraiice proceeds in lieu of restoration or repair following a loss to the
Proparty, whethar to the unit or to commaon etements, any “roveads payable to Borrower ara hareby assigned and shalt be
paid to Lender for application to the sums sacured by the Sixcurity tnstrument, with any excess paid to Barrowaer,

C. Public Liability insurance. Borrower shall take such a:tions as may be reasonabla to insure that the Owners
Association maintains a public liabilty insurance policy acceptabie 'n form, amount, and extent of coverage to Lender,

. Condemnation. The proceeds of any award or ciaim for var.anos, direct or consequential, payable to Borrower in
connection with any candamnation ar othar taking of a¥l or any part ot (b Property, whather ot the unit or of the common
alements, or for any conveyance in liew ot condemnation, are hereby assignad and shall be paid to Lender. Such proceads
shall be appiied by Lender to the sums secured by the Security Instrumesi as proidad in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
cansent, githaer partition or subdivide the Property or consent ta:

(it 1he abandorpment or termination of the Condominium Project, sucapt for abandonment or termination
required by law in the case of substantial destruction by fire or othar casualty oc in i@ ~ase of a taking by condemnation
or eminent domain;

(i) any amendment to any provision ot the Constituent Documaents if the provision is for the axpress benelit
of Lender;

(iii} termination of professional management and assumption of self-management Of th e Owners Association;
or

livi any action which would have the effact of rendering the public liability insurance Corarage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. It Borrower doas not pay condaminium duas and assessments when due, then Lender-may pay them.
Any amounts disbursaed by Lender under this paragraph F shall becoma additicnal debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to nther larms of payment, these amounts shall bear interest from the date
of disbursemeant at the Note rate and shall be payabte, with interest, upon nolice from Lender to Borrower requesting

payment,

BY SIGNING BELOW, Borrowaer accopts and agreas to the terms and provisions containad in this Condominium Rider.
7

ﬁé A AdA

B Balay. el i T {Soal}
ABETH R. SANSONE -Borrowar

e s {Seal)
-Borrowar

SRR 1= Y- 1 1
~Borrowar

{Seal)
~Borrowaer
(Sign Qciginal Only)

DPS 044

N

-
¥

0oL eEe
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