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State of Hlinois

Mortpgage FHA (hse No

131:5831219-703

This Indenlure, made this 1lth duy off September 19 89, berween JOSE FIGUEROA and
YOLANDA FIGUERQA, his wife

, Mortgagor, and

FLEET MORTGAGE QORP. .
n corporation organized and existing under the luws of  the State of RHODE ISLAND , Mortzapee.
Witnewseth: That whereas Lthe Mortgagor s justly indebled to the Morlgages, as s ovidenced by o certain promissory note bearing even
date herewith, in the principal sum of FIFTY THREE THOUSAND ONE HUNDRED NINETY SIX AND 00/100

Dellars (8 53,196.00 )
payable with interest at the rate of Nine

per centum { 9,000 %) per annum on the unpiid balanee until paid, and ouude payable o e order of the Morteapee at its oltice in
125 EAST WELLS STREET, MILWAUKEE, WISCONSIN 53201

, ur
at such ather place ag the holder may desipnale in writing, and deliverzd; te said prineipad and interest being payable in monthly inseillmenis of

FIVE HUNDRED THIRTY NINE AND 55/100

Dollars ($ 539.55 )
vn the first duy of Jwovember 1 » 19 B9 iud a like sum on the first day of wieh wind every month thevendiler until the note
is [ully puid, except Livat the final panyment of principal and interest, if not sooner paid, shall be due nond payable on the st day
of  Octcber 1 C20 04 .

Now, "'Therefory, the suid Mortoagor, for the better seeuring of the paymeni. of the sakd principal sum of money and interest and the pertformance

ol the coveruuts and agreemaents loevdin contained, does by these presenls Morggage wnd Warrant unto the Morgagee, (18 SUccessors or issighs,
the fullowing described Real hstoe situate, lying, and being in the county off QQOK o
und the State of lilinois, o wit: L~

LOET 67 IN KARIL V. J7aWSKY'S RESUBDIVISION OF BLOCKS 1 AND 2 (EXCEPT LOT 1 IN

(e
o
SAID BLOCK 1) IN THE SUROSVISION OF THE NORTH EAST QUARTER OF THE NORTHWEST 2

QUARTER OF THE SOUTH EAST 7ZXIARTER OF SECTION 12, TOANSHIP 38 NORTH, RANGE 13, ";f\
EAST OF THE RI?Z—PREFMi%_"TPIDIAN, IN COOK COUNTY, ILLINOIS. g

IN-] ~}
H‘DB»J:E‘SS'- SIS . (Uesesn bt 1

W

Togther with all and singular the (enements, hareditaments and appurtenances thereunio belomging, and GG, issues, ind poodits thereod?
und wfl uppuratus and fixtures of every kind fir the purpose of supplying or distributing heat, light, water, op/peves, and all plumbing and

other fixtures in, or it may be placed in, any building now or hereafler staionding on said land, and also all the gstde right, Gde, and interest
of the said Mortgagor in and to said premises.

This forin is used in connection with morbgnges insured under the une- W lae-fumily programs of the Notionat Housiog Act which require
u One-Time Mortgage Insurance Premium panyment (including sections 203(b} und (1) in accordance with the regulitions tor those progrims,

Previeus edition may be used
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T'o Have and Lo Hold the above-described premises, with the
appurternees wad Bxiures, unlo the said Mortgongee, its succussors
and assigns, forever, for Lhe purposes and uses herein sel forth, free
from all rights and berefits under and by virtue of Lhe Homesteuad
Exemption Laws of the Stote of llinois, which said vights and
benefits o said Mertgagor does hereby exprossly release amd waive.

And Said Mertgagor covenants and agrees:

T'o keep said promises in good repair, and not to da, or permit o
be done, upon siid premises, anything that may impair the valuge
Lhereol, or of the seeurity intended o be affected by virtue of this
instrument; net Lo sufler uny livn of mechanies men or maoterinl
men Lo altuch to sudd premises; to pay te Lhe Mortgnpee, ns
hareinafer provided, until said nele is fully paid, {1} o sum sulli-
ciend to pay alf Luxes and assessments on soid premises, or any Lix
or nssessment thuat may be levied by authority of the State of 11-
linois, or of the county, towan, village, or cily in which the said
land is situale, upon the Mortgagor un aecount of the ownership
thereofi (2) asum Hllf1lL1('tlL tes keep all !JUIIL'H‘)KH Lhit may at any
time be on said premises, during Lhe continuunce of said in-
debtedaess, insured fur he benelitof the Morigagee insuch lorms
of insurance, amnd in suen amounts, as may be required by the
Murtzngoeu.

In ease of the refusal or newlodt of the Mortzapor to make such
paymoents, or Lo sutisly any prior/ien or incambrance athee than
that for taxes or assessments onva'd promises, or to keep said
premises in good vepair, the Mostgsgee may pay such taxes,
assessmentys, amd insurance premiunss, vien due, and may make
such roepatirs W Lthe property herein morggeped as in its discretion iu
miay deem necessary for the proper preservition theceal, and any
moneys so piid ur expended shall become sgmnch additional in-
debtedness, secured by this morvtgape, to be peiidcctof proceeds of
the sule of Lthe mortgaged premises, if not otherwisepaid by the
Maovtpigor.

it s expressly provided, however (aldl other provisions of this
mortgage o Lthe eontrary nolwilthslanding), that the Moetenpen
shall not be required nor shall it have the right to pay, dischs e,
or remoye any tax, ussessment, or tax lien upon or againg? the
premises deseribal hereinor uny part thereslor the improvemoent
silualed thereon, so lung as the Mortgagor shall, in good fhich, con-
test the same or the validity thereof by approprinte legal pro~
ceedings brought in a court of competent jurisdiction, wiiich shalt

operate Lo prevent the collection of the Lax, assessment, or lica sg
comested and the same or frfeiture of Lhe sadd premises ar any part
thereofl to sitisfy Lthe same,

And the said Morlgagor further covenants and agrees as follows;

Thut he will promptly pay the principal of iind interest on the
intfebledness avidenced by the s0id note, ot the Limes nnd in the
manner therein provided. Privilege is reserved te pany the deblin
whole ar in part en any instnliment due dote.,

That, Wwgether with, and in addition o, the monlhly payments of

principal and interest payabie urder the terms of the aole secured
herehy, the Mortgagor will pay Lo the Mortgaygee, on Lhe Nest day
ofench month untif the said note is fully paid, the Tollowing sums:

{a) A sum equil to Lhe ground rents, if any, nexCdue, plus the
premiums Lhat will next become due and payable on policies of fre
and nlther hazard insurance covering the morigaged propecty, plus
Liaxes and assessments next due on the morygaged property (il as
estimated by the Mortgagee) less all sums already prid therefor
divided by the number ol months Lo elapye belore one month prior
to the dute when such ground rents, premiums, taxes and
assessments will become delinguent, such sumis to be held by Mort-
giagee in trust to pay said gfl_'o‘und rents, premiums, tiaxes and

spoeciu! igsessments; and

(b} Al puyments mentioned in the preceding subsection of this
puaragraph and all gayments o be made under Lhe note secured

hereby shall be addod Logether and the agprepgate ajanount thereol

sludl be i by Lhe Morigagor cach month in o single payment to
ber appien]! by the Mortgapee o the [Bllowing items in the order set.
furth:

(i) groved rends, iFany, Lixes, speciid assessonads, Bee, ool other
tiznrd insurance promiums;

{ii} interest on the nole sceured herehy;

fl“) amartization pf Lhe principasl of the sadd note; and

iv) late chiarpes,

Any deficioney in the amount of nony sach aggnvpnte monthly nony-
el shadl, unfess made good by the Martpagor privr to the due
divte oF the next such paymient, constitute an event ol delaolt
under this mortgage, Phe Marlzugee may colleet o lae charge”
not Lo exceed four cents (da) fur cach dollar ($1) for cich payment
more thiu fifleen (15) diys in arecites, o cover the exbea expense
involved in hondling detinguent paoyasents,

iF the tolal of the payments made by Lhe Mortgagor under
subsection (a) of the preceding paragraph shall exceed the smond
of the payments setually made by Lthe Mortgigeee for ground rents,
Laxes, and assessments, or insurnnee premiums, gs Uie case ity bo,
such exeess, iF the loun is current, at the option ul' the Moryraygoer,
shutll be eredited on subsequent paymenis Lo be made by the Mori-
gagor, or refunded w the Mortgagor, I, however, the munthiy
payments made by e Mortpagor under subscection (o) of the
preceting paragraph shall nolbe sufficivnt ta pay ground reals,
taxed, ind issessments, or insurigice promiuens, a8 the cose musy b,
whin Che same shall becomie due and pacyadile, thien the Morigapure
shall piy o the Mortugee any amoant necessaey W mahe up the
defleieney, vn or before the date when paynient of such groun)
rents, laxes, assessments, or insurance premiums shall e due, 100t
unhy time the Mortpgagor shatl lender o the Mortgagee, in aceor-
dunce with the provisions of’ the note secured hershy, Tull payment.
al'the enure indebusdness represented theveby, the Morlgsyree shall,
incomputing the imount ol such indebledoess, eredil to tha ine-
count ol the Mortgnpgor any bulanee remaining in the funds ne-
Cemululed under the provisions ¢f subisection (o) of the preceding
piccagraph, I th shull be s deficelt uvnder any of e provisions
s morgrapye resulting in a pulidie sale of the premises covered

Uy, or il the Morggee aequires Lthe property olthevwise aller
detinst, fhe Mortpapee shial! appldy, ab Whe Ume of the commange-
mented shch proceediogs ar al the Lime Lhe property is otherwise
acquirdd, Pasdalance then remaining in the funds accamulated
under subisc -Linn (i o' the preeeding prragraph ns o eredit agruinst
the amountodgriacipal then remaning unpaild under said note.

Al s Additioral S curily for the payment of the indebtedness
afuresiid the Morigaapeor does heveby assign o the Mortgagee all
the rents, issues, 2l prmlits now due or which may hereanfter
becomne due for the use of 2he premises heveinabove desceribned,

That He Wil) Keep the itap rovements now existing or hurendier
erected on the mortgaped propdeiy, insueed ay miny be required
Frennmy L B Lo by thee Nl e dpningl oss by fire and other
hawals, ensuandUes and contimgeneiesdn sueh amounts and tor such
periods as may be reguirad by Lhe Mortga g and will pay prampt-
by, when thae, any premiums on such insyeeace provision foe gy
mind ol which hos nol been auule bercintelice, Al insurance shall
be carried in companies approved by Lba Morlgagee und the
policies and renewats thereol stadl be held Ly Goe Mortgages and
have altached thereto loss payable clouses in (iear ol iind in lorm
acceptable Lo the Mortgagee, In event of loss Martgagar will give

immediate notice by mail to Lhe Mortgagee, who may make proof
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afluss if ot made promptly by Mavtgugar, and each insurance
compiny voncerned is hereby aulthorized and directed to macke poy-
muenl for such loss directly to the Morlgagee instead of o the
Mortgagor and the Morlgagee jointly, and the insurunee proceeds,
orawny part thereof, may be applied by the Mortgagee ol its option
cither W the reduction of the indebtedness hereby secured ar o the
restoralion or repair of the properly damaged, ineventof fore-
closure ol this mortgage or other transfine of Lide W Lhe morigogoed
property in extinguishmoent of the indebtedness secured hereby, uil
right, title and interest of the Mortgagor in and to any insuranee
policies then in foree shall pass o the purchaser or granlee.

Thal if the premises, av wny parl teeest, be condemned under
itny power ol eminent domating, or nequired for n public vse, the
dumages, proceeds, and the consideration tur such nequisition, te
the extent of the Tull ameunt of indebtedness upon Lhis Morynage,
und the Note secured hereby remaining unpgsid, aee hereby assipnied
by the Morigoagoer Lo Uhe Mortgapee and shall be paid lorthwith te
the Mortragee to beapplied by iton account of the indebledness
secured hereby, whether due or not,

‘I'he Mortgagor Farttier Agrees thal should this morigage and
the note secured herebpawl be eligible for insurance under the
National Housing Act, within NINETY (90 thiyss
from the date hereol {wriCten statement af uny olficer of the
Department of Housing and U han Development or suthorvized
iggent of the Secretary of Hoviiny and Urban Development dated
subsequent to the NINETY (200 e
Lime from the dute of this morlgog:, Jezlining to insure siid note
anek Lhis mortgage being deemed conciusive proufof such ineligibili-
Ly), the Mortguagee or the holder of tice 10te may, atits oplion,
declare all sums secured hereby immedicZay due and payable, Not-
wilhstanding the foregoing, this option may nec by exercised by the
Mortgagee when the ineligibility for insurancesdoser the National
Housing Acl is due to the Mortgagee's {ailure toremit the
morlgage insurance premium to the Deparlment o Hotsings aund
rban Development.,

In the Eventof default in muking any monthly payment'po-

viduif for herein and in the note secured hereby [ur a pericg ot
thirty {30} days after the due dote thereaf, or in cuse of o branel of

any other covenant or aZreement. herein stipulsted, then the whole
of said principal sum remaining wapiid together with acereued in-
terest thereon, shall, nt the election of the Mortgoapee, without,
notice, become immediately due and payable.

And in The Event thal the whaole of said debl s declared 1o be
due, the Mortgagen shidl have the vight immediately to foreclose
this morlgage, und upon [1ling of any bill for thut purpoese, the
court in which such bill is filed muy al uny Lme theveafler, vither
belore ur aller sale, and withoul notice t the suid Movigagor, or
any parly claiming uoder said Mortgapor, and withoul regard Lo
the solvency or insolvency of the pevson or pursons Hable for the
payment of the indebtedness secured hereby, ot the Lime of such
applications e appaintment of 4 receiver, vr for an order o place
Mortgagoe In possession of the premises and without vegord o the
vidue of sivid premises or whether the same shall be then secupied
by Lheowner of the cquily ol redemption, as o homaesteaid, enter
an arder placing the Movigages in pussession of the premises, or
appoint g receiver for the benefit of the Morggagee with power Lo
colleet the rents, issues, and profits of the said premises during the
pendency ol such furectosure suit and, in case ol sale nnd o defl-
ciency, during the full statutory peried of redemption, and such
rents, issues, und prolils when colleeled miy be applied toward the
payment of the indebledness, costy, Laxes, insurance anid other
Hems necessary {or the prolection and preseevalion ol the proporty.

Whenever the said Mortgagee shatl be plaeed in possession of
the ahove deseribed premises under an order of o court in which
un action is peading to forcelose this morteage or o subsequent,
mortgage, the said Mortgagee, inits descretion, may: keep Lhe
sudd premises b good repaie; pay such cuecent or back luxes ol
assessments as o may be due on the sidd premises; pay for and
maintain sueh insurance in such anounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gugor or others upon such terms and conditions, cither within
or beyond any perisd of redemption, as are npproved by the
court; collect nnd receive the rents, issues, and profits for the
uset of the premises hercinabove deseribed; and employ othesr
persuns and oxpend itsell such amounts as are reasonably
necessary o carey oul the provisions of this paragraph.

An in Case of Foreclasure of Chis mortpape by sidd Moris
gagee in any court of law or cquily, o rensonably sum shill be
allowaed fur Lhe soliciler’s fees, nnd stenographers’ fees ol the
complainant in such proceeding, and also lor all sutlivys for
documentary evidenes and Lthe cost ol o complete abstract of
title lor the purpose of such foreclosure; aond in ease ol any
uther suit, or legal proceeding, wherein the Mortgagee shall he
midle o party Lthereto by reason of this morigage, its costs and
expenses, ind the reasonable fees and charges of the attarneys
or solicitors of the Mortgagee, so imade purties, fur services in
such suit or procecdings, shall be o further lien and chirge upon
Lhe said premises under this mortgage, and all such exponses
shid] become so mueh additional indebiedeess secured besehy
and be adlowed inany decree toreclosing this morggzige

And ‘There Shall be Ineluded in oy decree forectosing this
mortgupe and be pakd oul of the proceeds ol any sale nude in
purdunnce ¢f any such decree: (1} Al the costs of suclh suit oy
suits, advertising, sale, and conveyance, including asltorneys',
solicitars’, and stenographers’ fees, outlays for documentary
evidenee and cost of said abstraet and examination of tide; (2)
all the moneys advancaed by the Morigagee, i any, for the pur-
pose suthorized in the mectgape with itterest on such arbvances
at Lthe vate sel foeth in the note seeurved hereby, P'rom the timae
such advinces are made; (3) sl the aceroed interest remaining
unpaitl on the indebtedness hereby secured; and (4) ol the said
peineipal muney remnining unpaid, The overplus of the proceeds
olithe sade, iFany, shall then be paid to the Mortgagor,

o he Mortgagsor shald pay spid note ol the Uime and in Lhe
marvaer iforesaid and shall abide by, comply with, and duly per-
furnidilihe covenants and agreemoents berein, then this can-
veyande shadl be nall and void and Mortgagee will, within thircly
(30) dinys sdrlor written demand therelor by Mortgagor, exeeute
redease or satisfuction of this mortgage, and Mortgagor hareby
waives the benefio of nll statutes or Lews which require the
carlier exccutiv’ orlelivery of such release or satistaction by
Mortgagee.,

ILis Expressly Apvecd chot no extension of the Lime for pay-
ment of the debt herehy sedured given by Lhe Mortgagee w any
suceessor in interest of Lthe Viodigagor shall operate Lo releanse, in
any manner, the ortginal dabiity of the Moregupor,

The Covenants Herein Conined shall hind, and the benebits
and advantigres shall ieure, o the re pective heirs, executors,
wdminisbradors, successors, amnd nseiore o0 Lhe parties horeto.
Whaerever used, the singular numberaniid include Lthe plusal, Lhe
plural Lthe singubar, and the mascaline gesder shat!l include the
feminine.
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Wilness Lhe hund and seal of Lthe Morlgagoer, the day vnd year et weitlen,

* SEE RIDER ATTACHED MADE A PART HERETIN.

[Seal| - 2 , 1Sual]

| Sead] [Neail

State of Hlingis

County of COOK

i, _,A-""‘-‘-'?fz:—f' et etp ‘7-"""‘»"""<“"" : savnoLary publie, in and for the county and State
aloresaid, Do Hereby Certily That JOSE FIGUEROA and YOLANDA FIGUFROA, his wife

HKEIK JBENHR, personnldly knawn Lo mie te be the same
person whose naehns are subsceribad to che foregoing instrument, appeared before me this day in
persen and acknewledged that they signed, sewded, wud delivered W spid instroment as thelr

free and voluntary actdior the uses and purposes therein seb forth, including the refease and waiver of the right of homesteaod,

A, 197

Given under my handians Matarial Seal this

v AFFIQIAL. SEAL Y 2
MARIE DUHIG ' /7 Nolury Public

NOTARY PUBLIC JTATE OF ILLINOIS

MY COMMISSION EXPIAES  1/3VPRAGY for Record in the Hecorder's Olfice of

-~

Sounty, Hlinois, on the duay of

ut o'viock m., und duly recortted in Bonk afl Pige

Pagu 4 of 4 HUD-521 18- 1

] n #. 711538_524 CFR 203.17(a}




UNOFFICIAL COPY




o UNOFFICIAL COPY-

MORTGAGE ASSUMPTION RIDER

This Rider is a part of and incorporated into the Mortgage dated the
11th day of September, 1989 made and entered intc by JOSE FIGUERCE and
YOLANDA FIGUERQA, his wife{the Mortgagor), and FLEET MORTGAGE CORP. (the

Lender).
The Mortgage is amended to add the following:

*The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
321l or a part of the property is sold or otherwise
trarsferred (other than by devise, descent or operation of
law) (bv the mortgagor, pursuant to a contraclt of sale
executed not later than 12 months after the date on which
the mortoage is executed, to a purchaser whose credit has
not been aprroved in accordance with the requirements of the
Cammissioner/ [If the property is not the principal or
secondary residence of the mortgagor, "24 months" must be
substituted ror "“12 months."}

" P
7 fﬁzf>£562 Lol an_opp—r [}
JOSE FIGUERQA J )
%
>
L
-
<
-3
L
THIS THETRI e o nnmnynee gy
Gl . : :
Figeeo i oo,

13046 S0UT Tioavi

CHICAGO. 1LL 5 bubdad




UNOFFICIAL COPY




