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CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATIOR

oF CHTICACD' Mmd ......
1601 W. Belmont Ave., Chicago, IL 60657
(Address)

THISMORTGAGElsmadethls ,2th | dayef.... __”“_HSeptember_,”__””._”””_.

19..83  between the Mortgagor, . " "JUVENAL OLAGUEZ and MARIA QLAGURZ, ils wite!rr.. R
e .. (ﬁerem Borrowcr ) and the Mortgagee. I .'. ...... e LT T

CENTRALF.E.QE.RAL. SAVINGS, Aé‘{D_ LOAN ASSOCIATION OF CRICAGO .. ..... a2 corpormmn organized and
1601, West Belment Avanus, = Chisags, llfincls 60657,
Tt ‘e TS T T T (herem “Lender")

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 T, 22 NER-F00 00 et e

which indebtedess is evidenced by Borrower's note dated . . . September, 3, .l.9.8.c? .. nnd extensions and renewals

thereof (hereils “*Mote"), providing for monthly installments of pr[t)xécxpal and interest, with the balance of indebtedness,

if not sconer paid/due and payableon . .....Q¢tober 1, 2009 | ;

To SECURE to Leuder the repayment of the indebtedness evidenced by the Nate, with interest thercon; the payment
of all other sums, with inZorist thereon, advanced in accordance herewith to protect the security of this Mortgage; and

’ the performance of the coverants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followirig described property located in the Countyof . ..., .... Cook . .. «. ., Stateof
Ilinois:

Let 89 in Block 37 in Cu=arlaes J. Ford's Subdivision of Blocks
27, 28, 37 and 38 in Subd.vision of Section 19, Township 40
Nerth, Range 14 East of the TPhicd Principal Meridian, {(except
the South West 1/4 of the Norii Bast 1/4 of the South East 1/4
of the North west 1/4 of the East 1/2 of the Scuth East 1/4)
in Cook County. Illinois.

Commonly Known As: 1910 W. Roscee SC./, Chicago, 1L 860657
P/R/E/TI #14-19~410-038-0000
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which has the addressof .. . ... .. i210 W. Rosceoe St ,.,..... e e Chicago e M
(Street] (city] oD
HhnoiS . . v v e, 60657, ... e (herein “*Property Address™); 1'2?
[Zip Code] g

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, right®
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wili defend generally the title to the Property against all claims and demands,

/
subject to encumbrances of record. 9}

ILLINO!S - HOME IMPROVEMENT - 1 /80— FNMA/FHLMC UNIFORM INSTRUMENT
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nronss covenmnks AN C e d g ol 1o G P Y

1. Payment of Principal and Interest. Borrower shall promiptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day menthly payments of principal and interest are payable under the Note, until the Note is paid
in full, 2 sum (herein “Funds'’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may altain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments fer hazard insurance, plus one-twelfih of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thiereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the helder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are -

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding

and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender,

pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of executjon of this Mortgage that interest on the Funds shall be paid to Borrower, and
uniess such sgreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, un annual accounting of
the Funds shoyng credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged == additional secusity for the sums secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes/ s zessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, irsurince premiums and ground rents as they fafl due, such excess shall be, at Borrower's option,
either promptly repaid t> Sorrower or credited to Berrower on monthly installments of Funds. Il the amournt of
the Funds held by Lender €ialinot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay/co Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suras fecured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph |7 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediecely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a: a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicible law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall o applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intercst 2avable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security fgreement with a lien which hes priority over this Mortgage.
including Borrower's covenants to make payments wien due. Borrower shali pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attritut.ble to the Properly which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemeris how existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterded coverage'’, and such other hazards as Lender
may require and in such amounts and for such periods as Lerder may raquaire.

The insurance carrier providing the insurance shall be chosen by Borrgwei subject te approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policies #nd renewals thercof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in lavor siand in o form ucceptable 1o Lender.
Lender shatl have the right to hold the policies and renewals thereof. subject tothe rarms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

It the event of loss, Bortower shall give prompt notice to the insurance carticr and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails te respond to Lender witliin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for iisurince benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration orazgair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condomlniums; Planned Unlt'Tlevilopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or aercrnration of the
Property and shall comply with the provisions of any lease if this Mortgage is on-a ieasehold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Martgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender. at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys® tees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morigage. Ualess Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspeciton, Lender may make or cause to be made recasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cendemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with o fien which has priority over this Mortgage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .J3ER.... day of ............] September .. L 19,82,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Adjustablc Rate Notc to ....CEH.TBAL.FEDEHAL BAVINGS.AND. LOAN ASEQCIATION. QL CHIGARD. ..o,

rraae ... (the “Lender”) of the same date {the “"Noate™) and covering the
propeny descnbcd in the Secumy ]nslrumcnt and located at:

1910 W. Roscge St., Chicago, IL 60657

{Property Address)
The Note contains provisions allowing for changes in the interest rate. If the interest rate
mcreuses, the Borrower's monthly payments witl be higher. If the interest rate decreases,
the Borrower's monthly payments will be fower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender fuither covenant and agree as follows:

A, INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides fur an initial interest rate of XE*12.00%*&  Section 4 of the Note provides For changes in the
interest rate and the ncnthly payments, as follows:

4. INTEREST RATE 47D MONTHLY PAYMENT CHANCGES
(A) Change Dates

The interest rate I will p2; may change on the KERPIESEYRR dayof ... AUGMSE , 19,90 and

on that day of the month every . *rrawelve* ¥ gonths thereafter. Each date on which my interess rate could change
is called a “Change Date.” The irterest rate I am regquired to pay on any Interest Change
Date will ro* exceed ***EIGOTEEN*** (*18.00%*) percent per annum;

{B) The Index also knowr as the "Maximum Interest Rate". Jg ¢ {; MO LS 7
Beginning with the first Change Daw,/imy interest rate will be based oo an “lndex The lndex is the weekly
average vield on United States Treasury secesitics adjusted to a constant maturity of ... *xxOne*>x | years as made
available by the Federal Reserve Board. The mos: recent Index figure available as of 45 days before each Change

Date is called the '""Current Index.”

If the Index is no longer available, the Note Ho'der will choose a new index which is based upon comparable
information. The Note Holder will give me notice of \izs shoice.

(C) Calcuisation of Changes

Before each Change Date. the Note Holder will cai%ulat- riy. new interest rate by adding FXiFour*ii- -

.............................................. percentage points (F**4.00%**q " i the Current Index. The sum will be my new
interest rate,

The Note Holder will then determine the amount of the monthly pasineat that would be sufficient o repay in full
the principal I am expected to owe on the Change Date in substamially equa’ payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of'my \monathly payment.

{D) Effective Date of Changes

My new interest rate will become eflective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly paymenit date after the Change Date until the amount of my monthly
payment changes again.

{E) MNotice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The neiics will advise me of:
(i) the new inicrest rate on my loan as of the Change Date;
{1i) the amount of my manthly payment following the Change Datc;
(iii) any additicnal matters which the Note Holder is required to disclose; and
(iv) the.tille and telephone number of a person who will answer any question I may have regarding the
notice,
B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to recad as follaws:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this Security Insirument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly 1o the payee thereof. Borrower shall prompuly furnish 10 Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment dircctly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required o discharge any such lien so leng as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptabic to Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN——(TREASURY INDEX)—3/83
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