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HOME LINE CREDIT MORTGAGE

.. between the

This Home Line Credit Mortgage is mada this___26th day ol August —_— 18 89

Mortgager, Iohn D, Reape and Denise M, Reape, his wife as joint tenants (nerein “Borrower"). and the
Morigagee, Harris Bank Argo, an lllinois Banking Corporation whose address is 7548 W, 63rd Streel, Summit, lliinols 60501 {herein

*Lendar”),

WHEREAS, Borrower azd Lender have entered itan a Harris Bank Atgo Home Line Credit Agresment and Disclosure (the “Agreement™)
daterf _ — ,..mgu.s_t_m;’_@_,_.____. 1989 . . pursuant (o which Borrower may from time fo lime borrow from Lander
syms which shali not in the agpregals outstanding principal balance exceed $ _1_5;000 0
the “Maximum Credit” plus Inte es'. Interest on the sums borrowed pursuant to the Agreement is payable at the rale and al the times pro-
vided forin the Agreemaent andisreiarrad 1o as Finance Charges in the Agreement. Alter five years Irom the dale ol the Agreement, all sums

outstanding under the Agreement may de-declarad due and payable. In any evenl, all samounts owed Lender under the Agreement mus! be 0y
'
b

rapald by twanly {20} yerrs form the date bareod,
"

TO SECURE (o Lendar tha rapayrnent of the indeblesiwers incured pursuant 10 thie Agreament, with inlerest thareon, any renewals, exlensions of W
modifications of sai indeblednass, the payment of all tlher sums, with inferest thergon, advanced in accoidance herewith (o protect the securily of this et
Morigage, and the perlormance of the covenants and agraenients of Borrower contained herein and in the Agteeman, Borowes does heseby o

moftgage, grant and convay 1o Lander the lollowing descripel: piopsrly focated in the County of ___ Gook State of lnois: {7
o
i
LOT 1 (EXCEPT THE WEST 9 FEET THEREOF). TN BLOCK 4 IN
FREDERICK H. BARTLETT'S 63RD STREET TF0USTRIAL DISIRICT
IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF ZECTION 18,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THi%D PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS.
DEPT-01 RECORDING $14.00

£ oom

r25555 TRAN 0832 09/15/89 09:42:100 BN
s IS IE #-BY-4342054

. {03 COUMTY RECORDER

6735 West 59th Street, Chicago, Illinois 60638

which has the address of
{herein “Property Address”).

19-18-400-035

Properly Index Number

and gas rights and profits, water, waler rights, and waler stock, and al} fitures now o hersalter attached to the property, all ol which, including
replacements and adgitions therelo, shall be deemed to b and remain a parl of the properly covered by this Mortgage, and alt of the foregoing,

TOGETHER wilh all the improvements now or herealter erected on the property, and all easements, rights, appurlenancas, renls, royallies, minaral, oi
together with said propefty {or leasehold estate if this Merigags is on a leasehold) are herein referred to as the "Pr ) 1 [p
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Borrower covenants thal BormowsT s I!Ny@d&he&ale Qxylco‘ nve‘y!a'and ha; !he'f;Ei.ﬁoPmmeagé grant and convey the Propeny, and

that Borrower will warrant and delend generally the tille to the Property aghainst All claims and demands. subject to any morlgages, declarations,
easemenls o1 restricions hisled in a schedule ol exceplions 10 coverage in any lifle insurance policy insunng Lender's interest in the Properly.

COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Intesest, Borrower shall promplly pay when due the principal of and interest on the indebledness incurred pursuant lo
the Agreement.

2. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under the Agreement and paragraph 1
hereol shall be applied by Lender lirst in payment of any fees and charges which were nol included in the Loans (as delined in the Agreement), then to
finance charges payabie pursuant to the Agreemenl, then to the balance of outstanding L.0ans under the Agreement

3. Charges; Liens. Borrower shall pay or cause 1o be paid all laxgs, assessments and other charges, ines and mpostions atlributable le the Proparly
which may atlain a priorily over (his Morlgage, and leasehold payments or ground rents, if any, including ali payment due under any morlgage disclosed
by the tile insurance policy insuring Lender’s inlerest n he Properly. Borrower shall, upon request of Lender, promplly burmish 1o Lender recepts
evidencing such payments. Berrower shall promplly discharge any lien which has prionty over lhis Morigage, except for the ien ¢f any morlgage
disclosed by the title insurance policy insuring Lendes's interest in the Propetty; provided, that Borrower shalt nol ba requited 1o discharge any such lien
50 long as Borrower shall agres in wriling to the payment of the obligalion secured by such lien in a manner accenlable io Lender, or shall n good taith
comest such lien by or Jdelend enforcement of such fen in. legal proceedings which operate to grevent the enfarcerment of the ben or forleiture of the
Property or any part ther2of.

vy
L

4. Hazard Insurance. Eorowar shall keep the improvements now ewusting or herealler erected on the Property ncured aganst Joss by lre, hazards
included within the lerm “ex! ndr.d coverage,” and such other hazards as Lender may requirg and in such amounts and for such penods as Lender may
require, provided, that Lender shuilnot require that the amount ol such coverage exceed thal amount of coverage required 1o pay the sums secured by
this Maortgage and any ather mongayge.sn the Proparty.

The insurance catrier providing the irsurance shal! be chosan by Borrower Subject to approval by Lender, provided, thal such approval shail not be N
unrgasonably withheld. All premiums v insurance policies shall be paid in a timely manner.

All insurance policies and renewals shall be in/fvrat acceplable to Lender and shall mclude a slandard morigage clause n favor ol and in lorm U'l
acceptable lo Lender. Upon request of Lender, Soreowar shall promptly furnish (o Lencler all renewal notices and all receipts of paid premiums. In the i
gvent ol foss, Barrower shall give prompl notice to th's inswrance carrier and Lender. Lender may make preof of Inss  not matde promplly by Borrower,

Unless Lender and Borrawer olharwisa agrae in writing, isurance proceeds shall be applied Lo restoration of repan of the Preperty damage, provided
such restoration or repair is economically feasible and e senunly of this Morigage s not thereby impared. If such restoralion or repar s not
economically leasible or if the securty ol this Morlgage wouta ke impaired, the insurance proceeds shall be applied to the sums secured by this
Morigage, with the excess, i any, paid to Borrower. If the Property’ 1s abandoned by Borrower, or if Borrower tails 1o respond to Lender within 30 days
irom the dale nolice is rmailed by Lender t¢ Borrawer thal [he insurarice carrier oflers 1o settle a claim for insurance benelits, Lender is authorized (o
collect and apply the insurance proceeds al Lender's option aither 1o costotaton or repair of the Property of 10 thi sums secuied ly this Mongage.

Unless Lender and Bortower olherwise agiee in wnling, any such applicaiion’o" proceads to prncipal shall not extend or postpone the due dale of any
paymenis due undar the Agreemenlt, or change the amount of such payment. ¢ vidar paragraph 20 horeol, the Properly 1s acquired by Lender, all night,
litie and inlerest of Borrower inand 1o any insurance policies and in and to the prozeer s thereol resulling from darmage to the Property prior 1g the sale of
acquisition shall pass lo Lender to the extent of the sums secured by this Morigage iminediately poor 1o such sale or acquisition.

5. Praservation and Maintenance of Property; Leaseholds; Condominiums; Planned Uit Developments. Borrower shall keep the Property in
good repair and shatl not commit waste or permit impairment or detericration of the Prapeity and shiall comply with the provisions of any lease if this
Mortgage is on a leasehoid. If this Martgage is on a unit in a condominium o a planned unit Zeelapment. Borower shall perform all of Borrower's
obligations under the declaration or covenants crealing or governing the condominium or planned any, favelopments, the bydaws and 1egulations of the
condominum or planned unit davelopment, and constituent documents. !l a condorminium or planned ural development nder 1s executed by Borrower
and recorded logether with this Mortgage, the convenanls and agreements of such rider shall be mcorporited nlo and shall amend and supplement the
convenanls and agreements of this Mortgage as if the rider were a part herecl,

6. Protection of Lender's Securlty. Ii Sorrower fails 1o perlorm the covenanls and agreements contained (n thi, Mortgage, or i any action or
proceeding is commenced which malerially allects Lender’s intarest in the Properly, including, but not limited o, any proneazing brought by or on behall
ol a prior mongagee, eminent domain, insolvency, coda enlorcement, of arrangements or proceedings invalving a ban'a i or decedent, then Lender
al Lender's oplion, upon nelice to Borrower, may make such appearances. dishurse such sums and lake such aclions’ as)is nacessary 1o prolect
Lender's interest, including, but not hmited 1o, disbursement of reasonabie altorney’s fees and enlry upon the Property to e iepars.

Any amounts disbursed by Lender pursuant 16 this paragraph 8, with intevest thereon, shall become additional indebtedness of Borrower secured by this
Murigage. Such amounts shall be payable upon nolice lrom Lender lo Borrower requesting payment thereof, and shall bear interest lrom the date of
disbursement al the rale payable from time o time on autstanding principal under the Agreemnent. If such amaunts are not paid upon request from
Lender, then such amounis shall bacome additionat Loans as dalined in the Agreement and shall bear inferest as proviged therein Nothing contained in
this parageaph 6 shall require L.ender o incur any expense or lake any action hereunder,

7. Inspection. Lender may make of cause 10 be made reasonable eniries upon and inspections of the Property, pravided that Lender shall give
Borrower nolice prior to any such inspecticn specitying reasonable cause therelor related to Lender's interest in the Property

8. Condemnation. The nroceeds ol any award or clzim for damages, direet or consequential, in conneclion with any condernnation of ather 1aking of
the Properly, or part thereof, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid 10 Lander. In the event of a lotal or partial
taking of the Properly, the proceeds shall be applied 1o the sums secured by this Morigage, wilh Lhe excess, if any, paid lo Borower,

Il the proparty is abandoned by Borower, o if, alier notice by Lender to Borrower that the condemnor olfers to make an award or seltie a claim for
damages, and Borrower fals 10 respond to Lender within 30 days afler the date such notice 1s mailed, Lander is authorized 10 collecl and apply the
proceads. at Lender's oplion, either 1o restoration or repair of the Properly or 10 the sums secured by this Morlgage.

Unless Lender and Borrower otherwise agree in writing, any such applicalion of proceeds to principal shall not extend or postpone the due date ol any
paymen dug under the Agresment,
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