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MORTGAGE

THIS MORTGAGE (“Security Instrument'} is ZiVEn 00 ve.weworeerreirereen e BEREEIREE, A2
19..82. .. The mortgaporis wrorrrern JAMEE. e ALl en, and.. Jody. Mo AL Len.  his. wife...
(“Borrower”). This Security Instrument is given to
CIATION OF WESTCHESTER , which is organized and existing

Loan Na. 3603-29

under the laws of .&h&. T
...2121 South Mannheln.Boma . Westchaster. Minels @01E3 ... “Leader'™).
Borrower owes Lender the princ’pal sum of .......... ¥¥anty.. FThousand..and. Na /00

o=, Dollars (U8, $.20,000.,.00...........). This debl is evidenced by Borrower’s note
dated the same date as this Secutit; Fnstrument {"*"Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..o BepLembher. 2 L8939 This Security Instrument
secures to Lender: (a) the repsyment 0f | he debt evidenced by the Note, with interest, and all senewals, extensions and
modifications; (b) the payment of all otiier' sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance Gi Borrower's covenants aend agreements under this Security Instrument and

the Note. For this purpose, Barrower does hi:reby mortgage, grant and convey to Lender the fellowing described property
located in (o7e Y=Y OO PP TSSO CO PP PRRROT County, Illinois:

Lot 3 in Block 16 in Midland Development Company's High Ridge Park First
Addition beding a Resubdivision of the East 117.34 Ffeet of Lots 147 to
201, Lots 202 to 311, Lots 338 to 395, l.ots 448 to 505, Lots 558 to 615
and Lots 642 to 751 in William Zelosty's High Ridge Park in the North
West quarter of Section 20, Township 39 North, Range 12, East of the Third
Principal Meridian, in Cook Ceounty, Illincis

Permanent Index No. 15-20-120-031

DEPT-01 RECORDING

$16.00 §

t955855 TRAN 0917 09/15/89 10:48:00
2342 s E #—B9P—434338

CGOX COUNTY RECDRDER

which has the 8ddress of weeeverevencreence b DA L BOBEEE. AYENING .o s v HEBECRGELEY e
[Street] {City]

THHNOIS eerrcererriieennn, 80134 ...c..oovveriieieene. (M“Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now ar
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limited variations by jurisdiction te constititie 2 uniform security insirument covering real property
88434338

ILLINOIS—Single Family—FNMA /FHLMC UKIFORM INSTRUMENT Form 3014 12/8B3
44733 SAF SYSTEMS gm%:ggﬁg
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in {uli, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
1he due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Fonds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary tomake up the deficiency in one or more payments as required by Lender,

Upon payrientin full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower
any Funds held by Lenuer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior io ihe sale of the Property or its acqguisition by Lender, any Funds held by Lender ai the time of
application as a credit aguirst the sums secured by this Security Instrument.

3. Application of Y'ayrionts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliet®: first, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payable wider paragraph 2; fourth, to interest due; and tast, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority, over-this Security Instrument, and leaschold paymenis or ground reats, il any.
Borrower shall pay these obligations in 'ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes puyment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrowoer makes these paynients directly, Borrower shall promptly furnish to Lender
raceipts evidencing the payments.

Borrower shall promptly discharge any ii¢r which has priority cver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s2cxr<d by the lient in 2 mauner acceptable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcement of tlc llen in, legal proceedings which in the Lender’s opinjon operate to
prevent the enforcement of the lien or forfeiture of any pei of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory te Lender subordinating the lien tc¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovey this Security [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tul< rae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemint. now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendcd Coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, =ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, (o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal!give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2nplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the ivsusance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ixcers naid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaiinr inzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesis o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shalihol extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amounti of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a fegal proceeding thuat may significantiy affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws ar
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amousts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BEEVEDES
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Loan No. 3603-29

UNOF kG lAL&OPY

This Rider is made this 2nd day of September , 19 8% | and
is incorporated into and should be deemed to amend and supplement the Mortgage
{the Security Instrument) of the same date given by the undersigned (the ''Borrower'')
to secure Borrower's Note to First Federal Savings and Loan Assoclation of
Westchester (the "Cender") of the same date {(the "Note'"} and covering che property
described in the Security Instrument and located at 1511 Boeger Avenue
Westchester, IL 60154 .

In addition to covenants and agreements in the Security lnstrument, Borrower

and Lender further agree as follows:

Any provision of said Mortgage or other such instruments executed in connection

with said indebtedness which are inconsistent with the provisions of this Rider,
including but not limited to the interest rate, monthly payment, notice to Borrower
and prepayment arec hereby amended or vegated to the extent necessary to conlorm such
instruments to the provisions of this Rider.

This Mortgage is to Secure to Lender on consolidation of the repayment of the
Revolving Line of Credit indedtedness evidenced by a Line of Credit Agreement and
Disclosure StarZement (Agreement) of even date herewith and by Borrower's Variable
Interest Rate Promissory Note ("Note') of even date herewith, in the principal sum
of U.85. $_20,050_00 or suo much chercol as may be advanced and ocutstanding
with interest thdreon, providing fer monthly installmencs of incterest with the
principal balance or :he indebredness, if not sconer paid or required to be paid, due
and payable ten { 10 ) yecars from the date hereof; the payment of all
other sums, with intererc herecen advanced in accordance horewith to protect the
securicy of this Mortgags; any future advances must have the same priocrity of the
original Loan amount; and/zine performance of the covenants and agreements of Borrower's
contained herein and in the #greement and the Note. ‘The Agreement, Note and this
Morcgage are collectively refaried to as the "Credit Documentcs'' The Credit Documents
contemplate, and this Mortgage peraits and secures future advances.

Borrower acknowledges that the Noce calls [or a Variable Incterest Rate, and
that the Lender may, prior to the exkp.ration of the term ol the Notecancel future
advancus thereunder and/or require reparmant of the outstanding balance under the
Note. In this regard, the Note provisisnas set {arch verbatim below relate to the
variable interestc rate and the lender's Lbptinn to require repayment prior to
expiration of the cerm of the Note or to clnccl. future advances for reasons other
than detault by the Borrower.

The first three paragraphs of paragraph 3/of the Noteentitled "Interestc
{(Variable Rate}' provide as follows:

The annual incerest rate applied to the outstanding principal balance on this
Note is calcutated daily and is equal to the Prime Rite plus one (1) percentage
peint. The Prime Rate {s defined as the Prime Rate as Jepoprred in the Money Rate
section of The Wall Street Journal. 1In the event cthat The Wwall Street Journal
stops reporting the Prime Rate, the Lender will select a cghnparable index as a
substitute for the Prime Rate and notify you of the change.- 77 The Wali Street
Journal reports two differenc Prime Raves, the Lender will selettrhe higher of the
two Prime Rates as the Prime Rate in determining the annual interest rate. The
interest is payable monthly and is due by the 20th day after rhe statement day.
The interest is derermined for each monthly billing period by applying a daily
periodic rate to each day's ending leoan balance. The dailyperied rate/ may
change from month to month; it is set at the beginning of each monthly/bllling
period. The daily period rate is 1/365th of the annual interest rate apriicable
to that monthly billing period {(carried to five decimal places’.

There is a maximum Iimit of 19.8%20on increases in the annual interest rate, and
decreases in the annual incterest rate are mandatory as the Prime Hate declines.
Conversely if the Prime Rate increases so will the apnual interest rate and that
may increase the monthly interesc payment. The annual interest rate will decrease
if the Prime Rate decreases and that may reduce the monthly interest payment.

For the monthly billing period which began on September 1, 1989 , the
daily periodic vate was .031507 %{which corresponds ro an annual interest
rate of 11,50 %). The daily loan balance shall Dbe computed by taking the principal
balance of atl Bo Borrowings at the beginning of each day, adding any Borrowings posted
to the Account that day and subtracting any principal payments posted teo the Account
as of that date. The interest begins to accrue on the date that a Borrowing is posted

to the Accounte
Paragraph & of the Note entitled''Call Option' provides in its entirety as follows:

"Without cause, Note Holder can either (a) cancel my right to any future advances
under my line of credit without requiring prompt repaymant of my outstanding principal
balance (that is, '"freeze" the line), or {(b) cancel my right to any future advances
and alse require prompt repayments of my outstanding principal balance plus accrued
interest and other charges imposed on my credit linme (that is, "terminate' the Linel.
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Note Holder may do either of these things by giving me written notice of its
election to do so. To be effective, the notice must be piven within three (3)
business days before or after either the fifth anniversary of my signing this Note
or any subsequent anniversary date up until the tenth anniversary date. The
notice must be sent registered or certified mall, addressed to me at the Property's
address (or such other address as 1 have given Note Holder). The norice will be
deemed tc have been given on the date it is deposited in the mail regardless of when
1 actually receive it. '

1f Note Holder gives me such a notice my right te any future sdvances under
my line of credit will expire as of 12:01 a.m. Central time, on the eleventh (1lith)
calendar day after the notice is given., For example, if the notice is given on May
15, my right te future advances will expire at 12:01 a.m. on May 26. 1If the notice
specifies that Note Holder is termimating my line, rather than merely freezing it,
1 will be obligated to repay my outstanding principal balance, and all accrued
interest and other charges imposed on my credic line, no later than one hundred
and twenty (120) calendar days after the notice is given. 1f the notice specifies
that Note Molder is freezing my line, rather than terminating it, 1 am not obligated
to repay my cutstanding principal balance until the Due Date, provided, however, that
Note Holder will still have the right in accordance with and at the time specified
in this Note; toc give me a subsequent notice terminating it entirely, thus advancing

the date principel repayment is due'’.

EVENTS OF DEFal/LT

In addition tel the Event of Default caused by the sasle or transfer of all or
any part of the Prapelty, or any interest therein, which event is specifically
covered in paragraph 17 f the mortgage, set forth below is a list of events which
will constitute Events oi” Fefault. The events are: (A) Borrower fails to make any
payment; (B) Borrower fails tG comply with the terms of the Note or this Mortgage
which secures the Notej; (C) uny application or statement furnished by the Borrower
is found te be materially false; () the Borrower dies; (E) the Note Holder
reasonably believes that the Proptriy held as collateral has declined substantially
in value; (F) the Borrower changes“his or her marictal status and transfers his or
her interest in the Property securing the Note to someone who either is not a
signer af all Credit Documents oxr is a/slgner of the Credit Documents if such
transfer, in the Note Holder's reasonabla_judgement materially impairs the security
for the Note; (G) Borrower files for bankrvpscy, or bankruptcy proceedings are
instituted against the Borrower and not dishissed within sixty (60} calendar days
under any provisions of any state or federal lLarkruptcy law in effect at the time
of filing; (H) the Borrower makes an assignmen. tor the benefit of his or her
creditors, becomes insolvent or becomes unable tc¢ weet his or her obligations
generally as they become due; (1) the Borrower furchir encumbers Lhe Property or
suffers 2 lien of or encumbrance to be filed againsi the Property, which lien or
encumbrance in Lender's reasonable judgement jeopardizér~Lender's security for the
line of credit described in the Note and Agreement; (J) bocrower defaults under
any credit instrument or deed of trust evidencing or securiaeg a loan to Borrower
which loan has priority in right of payment over the line o! credit described in the
Credit Documents or whose lien has or appears to have any priority over the lien
hereof or any othex creditor of Borrower attempts to (or actually does) seize or
obtain a writ of attachment against the Property; (K) Borrower faili ro furnish
personal financial information upon request of the Note Holder from/ t7ne to time.

Upon default, the Note Holder at its option may refuse to allow/adiditional
borrowings and declare all amounts owing to the Nore Holder to be immediscely due
and payable. )

All of the terms, condicions and provisions of the Agreement and Note are by

these references incorporated herein as if set forth in full. Any Event of Default
under the Note or the Agreement shall constitue an Event of Default hereunder,

without further notice to Borrower.

Time is of the essence in this Mortgage and the Note and Agreement.

By signing this, the Borrower(s) agree(s) to all of rhe above.

Y

, ) .
MR T 1{g9zgff;ﬁfi—wf“ (Seal)

J, AlXlen’ —Borrower

¢ James
@u j%ﬂ/glj (Seal)

Jody M ﬂlleh -Borrower




