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MORTGAGE = .. .. R
THIS MORTGAGE (“Security Instrument”) is given on Septalber ath

19 89 Themorpagoris

CHARLES G. U HERTY and MARY K. FLAHERTY, HIS WIFE

(“‘Borrower™), This Security Instrument is given tc  GORMAN MARRETING sygrm INC. s 89"435843
D.B.A. G M.8 MCKTGAGE CENTER

which is organized and cxiciing under the taws of THE, STATE OF JLLINOIS ,and whoscaddrcssis
800 E. NORTHWEST H"(ad"IAY SUITE 900, PALATIME, ILLINOIS 60067

(""Lender’'}.

e e s e Em e e Em e - em - e e

Dollarr(11.5.§ 90 ,000 00" ). This debt is evidenced by Borrower’s note

dated the same date as !bts Security. Instrum/nt ( ‘No:e" , whxch prov:des for rnonthly paymems, with the full debt, il not
paid earlier, due and payable on Octcbecs. 1%,

) This Security Instrumcm
secures to. Lender: (a) the repayment of the debt, rwdenccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with’ \nteresl, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Bosrjv er's covenants and agreemenls undér this Security Instrument and

the Note. For this purpose, Borrower does hereby mart zage, granl and convey to Lender the folfowing described property
located in COCE

THE NORTH 1/2 OF LOT 5 IN BLOCK 4 IN L. bul 'SBDDITION'IUPARKRJDGE,
SUBDIVISION OF PART OF THE NORTHEAST 1/4 O .I.‘.'I'ION 35,  TOWNSHIF 41 NORTH,
RANGE 12, EAST GF THE THIRD PRIMIPAL MERIDL.W, "IN COCK COUNTIY, "ILLINOIS."

County, Illmow

u--,.

PIN # 09-35-211-~021-0000

, m£¢ o o o
‘which has the address of 218 .SOUTH FLAIRVIW S ‘PARK RIDGE -
[Street] - . [City]
Hlinais 60068 (' Property Address™); »
{Zip Code}

ToGETHER WiTH all the improvements now or hereafier ‘erected on thé' property, and ali essements, nghh.
appurtenances, renls, royaltics, mineral, oil and gas rights and profits, waler rights and slock and alf fAxtures now ar

hercafier a part of the property. All rcpluccmcnts and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin thls Secunty lnslmment asthe "Property

BORROWER COYENANTS that Burrower ts Iawrulfy selsed of lhc cstate hercby conveyed and has lhe rlght to
mortgage, grant and convey the Property and thai the Property is unencumbered, except: for encumbrances of record.
Borrower warrants and- wxll defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY I‘ISTRUME\T combmes uniform covenants for nalmnal use and. non-uniform covenants with
limited variations by Junsdlcnon 10 constiluté a uniform secumy mstrumeni cmcrmg Feal praperty. -

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@ -BF(IL) =ovn

Form 3014 12/83
Amanded 5/87
VMP MOATGAGE FOAMS + (31.3)283-8100 * (800)521.7291 _
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremem for rne
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or i1s agent may make reasonable eniries upon and inspections of the Prapeny. Lender
shal} give Borrower notice at the time of or prior 1o dn inspection specifving reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a to1al 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: {(a) the 1atal amount of the sums secured immediately
befare the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Bosrower, or if, afier notice by Lender 1o Borrower thal the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the dase the notice is
given, Lender is cuthorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property or
to the sums secura? by this Security Instrument, whether or not then due.

Unless Lensler and Borrower otherwisc agree in writing, any application of proceads 10 principa)l shall not extend or
postpone the due dare 0" the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavmenss.

10. . Borrower 8’0y, Released; Forbearance By Lender Not a Waiver., Exiension of the time for payment or
maodification of amoric2en of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall 10t operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall'not be required 1o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify anotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr< wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thsexercise of any right or remedy.

11. Successors and Assigns L~ury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir-the successors and assigns of Lender and Barrower, subject (o the provisions
of paragraph 17. Borrower’s covenanis and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u}-ic'co-signing this Security Instrumeni only to marigage, grant and convey
that Borrower’s interest in the Property under the/t=ems of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ani! (v) ~grees thai Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Nute without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S¢curily Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the 12terzzt or other loan charges collected or 10 be collected in
connection with the joan exceed the permitted limits, then: (8] »ny such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) any s':ms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chocse 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [("a refuns r-duces principal, the reduction will be treated as a
partial prepaymernt without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. I enactment & expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl acciarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security . Insrrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the'stiny specified in the second paragraph of
paragraph 17.

14. Notices. Any notice ta Bosrrower provided for in this Security Instrument /aall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. Tlie nntice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notice e Borrower. Any notice
provided for in this Security Instrument chall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federaliasv 2nd 1he law of 1the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Yistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumen: or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Securily Inst-urient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuzity Jostrument.

. Y7, Transfer of the Property or a Beneficial Interest in Barrower. If all or uny part of the Propeny or any
interest in it is'sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in ful} of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitled by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borraower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such ather period as
applicable law may specify Tor reinsiatement) before sale of the Property pursuant (o any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited 10, reascnable attorneys' fees; and (d} 1akes such action as Lender may
reasonably require 10 assure that the lien of this Securily Instrument, Lender's rights in the Properiy and Borrower's
obligation 10 pay the sums secured by this Security Instrumem shall consinue unchanged. Upon reinstatement by
Borrowrer, this Security Instrument and the obligations secured hereby shall remain fully effective 4s if no acceleration had
occurred: However, this right (0 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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