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————AMERICAN NA T ANY
not personally but ss trustee of a certain trust {hersinafter called the "Trust) created by 8 trust agreement dated _Decenbexr
~la, 1979 and known as trust number __48662 (harsinalier called "Mortgagor™) to secure

the payment qf the indebtednesa hersinalter described hereby CONVEYS AND WARRANTS 10 THE LAKE SHORE NATIONAL
BANK, a Nationat Banking Association (hereinalter called the “Trusiee') certain resl sstate located at

Al5 EAST CHICAGO AVENUE
CHICAGD, II 60610

and besning the following description:

LoT B IN BPLOCK 33 IN BUTLER'E BUBDIVISION OF THE NORTHEAST CORNER OF BLOCK
53 1IN KINZIES ADDITION TO CHICAGO, IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 10, TOWNGHIF 39 NORTH, RANGE 14, RAST OF THE THIRD PRINCIPAL NMERIDIAN,

IN COOK COUNTY, ILLINOI1B. :

COMNONLY FNOWN AS: 115 East Chicago Avenus
Chicago, 1L 60610

PERMANENT “NMIEX NO. 17-10-102~014 VOL 501.

{which logether wilh the property immsoisielv hareinafter described, is referred 1o a3 the "“mortpaged property™),

TOGETHER WITH all bulldings. impioyrmaaty, fixtures, appuriensnces, easements and harsditaments thereto belonging. snd
together with sll equipment and machinery now. ar herealier 1hersin or therson used to supply haat, gas, air conditioning, water, hght,
power. refnigeration. and ventiation, and together ¥ iin. any olher fixtures, squipmant, machinery or other property now or hereafier
placed on the above described property which shall Le employed in connection with the opsration, use, Occupancy of enjoyment of the
above described proparty. and 1ogether with all renis; bsues and profits of the sbove described property. All the above describad pro-
perty s declared 1o form parl and parcel of the resl eits7e wheiher phyncally sttached thereto or nol, shall for the purposes of this
Trust Deed be deemed (o be & part of the resl estate, and she 't ¥a subjpect (0 the morigage crested by this Trust Desd. M ip agreed that
sll buildings, improvements, squipment, fixtures and any ofhst -*2perty of any type described sbove hersaftar placed on the res! ettale
described above shall be deemed 10 be 2 parl of the morigaged [ropssty snd shatl be fully subject 1o the morigape created by this Trusl

Deed
TO HAVE AND TO HOLD the morigaged property unio the Trusiee, its sucvessors and atsigns forever, for the purposes, and

upon the uses and trusis set forth 1n this Trusl Deed

THIS TRUST DEED HAS BEEN GIVEN TO SECURE
(a) The paymant of & certain note (heresnafier valled the “Nole™ ), “azcuied by __ AMERICAN NATIONAL BANK AND

—— TRUST COMPANY u/t/a dated December 19, 1979 a/k s Trust #48662
dated AUGUST 2B, 1989 . #nd made paysble 10 the ovd 1. of the LAKE SHORE NATIONAL BANK in the
principsl sum of ONE HUNDRED SIXTY-ONE THOUSAND AND NO/)(QC~===rse--dwe-eo- ($161,000.00 )
Dollars. which puncipal sum together with interesi 18 payable as provided 1n ths Note. snd

{b}  The payment of the smount of s}l expenser which may be incurrad and pay 2013 which may be made by 1hs Trusies or
the Holder for purposes aulhorized by any provision of this Trust Deed including sll smoun 18 nd snd sxpenses incurred by the Holder
of Trustee for the purposes specified 1n paragraphs 5. 6 or 9 of this Trust Desd

DEFINITIONS (a) The term “Holder” refers ta the parson who shall be the lega) holder 2 ihr Nots sl the time as of which the
term shili be applied For any period dunng which Iwo or more persons shall be the legal holders of *e Note, the term “Holder' shall
be read “Holders™ and sll singuiar word forms used in connection with the term “Holder™ shall Lie desmed (0 be plurst word forms
where context snd construchon so require w
onhume (¢) The Note, this Trusi Deed, snd any other wniing {whether haretofore made ar hereslie: exscut d} which by its terms se-
cures or contains sgreements with respect Lo sll or any pari of the indebisdnens evidenved by the Note sic 24’ sometimes heresnalier
relerred to as » “"Morigage Instrument™. (d) The term “Beaeliclary’ musns sach person whao al the tima s 5f 7.%ich the lerm shall be
apphied shall have sny interest of any kind in the Trust twhether as beneficiary, cotlatersl assignee or otherwiie) or.<hall hare any nght
(whelher joini o1 several) (0 exercise the power of ditection with respect o the Trust. Esch person who wat s beasl.ciary of the Trus
o1 who had a)oint or severai right 1o exsrcise the pdwer of direction with respect (o the Trust on the date of this Srast Deed 18 heren:
after referred to as an “tnitial Beneficiary™. (¢} The tenm “‘impositions™ mesns sll genersi real esiate tanes. special Maessments, water
and sewer charges and ail other (axes and charges sgainsi the morigaged property or sgainst the Holder's or Trusiee's interest under
this Trust Deed, unde: the Note, or under any other Morigage Instrument, ordinary a1 wall a3 extraordinary, unforeseen a3 well as fore-
seen. of every kind and nature whatsoeves, including bul not limited 1o assestments for local improvermnents and betierments. (1) The
term “Obligor™ means sny person other than Morigagor who shall bs s maher of the Nots, who shall have guaranizsd payment or col
Jection of alt or eny part of any smount st any lime owing on the Nole or sacuzed by this Trust Desd, o who shall or masy be olher-
wise personslly fiable (whether absolutely or contingently) in any capscity lor payment of all or any pari of sny amount at any time

owing under the Nole or secursd by this Trust Desd

lDle-jOl REPRESENTS, COYENANTS AND AGREES AS FOLLOWS

1. "although Morigagor shall not be personally obligated 10 4o any of the things speciNed in this pasagraph. s default shall be deemed o have oocur-

wd under this Teuir Deed of Morigagor shait faii 1o do eny of the following () 10 keep the morigaged property n good cond:hion snd repait. pr i) 1o
koep the riorigaged property free of any morygage. mechanic's lien. or other lun or encumbrance or claim of morigage, len or encumbrance eacept for
morigages. bani. and sncumbrancri clearly swibordinafe to the morigage cresied by this Trust Desd or which shall have been in gsch Lam expresaly | 210
miited by the Truius or the Holder in wnung. of Ic) 10 8PPER! In BRY procesding which in 1Rt opinion of the Trusies or the Holdes may sffect the mari-
gage cisaied by tha Trust Deed and ot the cxpenst of persons olher than the Trustee and the Holde:, 10 take sl 3ieps nectanlty 10 prolect, manisin or
deferd the pnmacy. enforcesbuity and validity of the morigage crvated by this Trust Deed of at the sole expense of penons other than ke Trusias and
the Holder 1o do. make. gascuie and delrves any acts, ThIngy, s3surances ahd wntings which the Holder or the Trusisc may require 1o protect, defend, or
make more mcure the morgage interest created by thi Trust Deed. or (d) 10 pay when due sny indebisdnens 01 obigstion which may be secured by
morigage. in. othsr encumbrance or charge on all or ahy pust of the morigaged property squal {0 mnior In pronty 10 the morigage cresied by tha Trust
Desd. snd upon requett 1o exhibii satisfaciory evidence of the peyment of any such squal o1 snior morigage, lien, other sncumbrance o1 charge (o the
Trustee or the Holder or te) to compieie within 3 reasonsble ime any building) or other ymprovemeniy now o1 gt any time in the procans of ereclion upon
the mosigagrd property or (N immediately ofter destruction or damage to all or any past of the mongaged property 1o commence and prompily com-
piete the rebuilding or restoraiion of buildings. improvements and all other property now os hersafier on Lhe mortgaged properiy, unisss such dastniction
or damage 1 covered by insusance and the Holder slecis 10 apply the procreds of such inwrsnce 1o the indebtedness scured by this Trust Deed in stcond-
ance with the provivons of parsgraph 2. or (g) 1o pay all general rea) estatr tanes and spacisl asseaments agaimit the morigaged property and sl ather
nponions when dus and before any charge for monpayment altssher 01 acsruss. 10 pay diumposihions which shall have become paysbie ol any time pnos
to the dste of thus Trust Deed immadiaiely upon demand from the Trustee or Holder. of 1o deliver 16 the Trusies o 10 the Holds upon requasl duplicals

rectipinevidencing the paymeni of any impouncns wpecifisd in any such requett
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occurred under 1this Trust Deed if Mortgagor shall fail 10 do eathes of the follow (B entd. and beitermenis now o1 here-
aftes upon the morigagped property insred againdl loss or damage by fire, lightening, winditorms, malicious mischie!. vandalism, eviended coverage he
2srds, and such othet hazards Gneluding hazards nol now contemplatsd? 8t the Truttes or the Holder may quire 10 be insured agains) uniy) ke indebisd:

it Trust Deed i fully paid, ogh foreciosure, wniib-onyp §-she-sodomp od, in an 1| sufficwni sither to psy the

»
wi! replace com ol 8 . emprovements and betierments. of 10 pay in full the indebisdness secured by this Trust Deed. of {b) 1o provide Lis
Bility insurance covenng such habilitws {including lubiuities which may arise under any law mlating 10 IMONKCALIAG QU OT) and with mch monetary Limils
a% 1he Trustee or the Houlder may require Morigagor shall heve the nght 10 choote the compansey, agents and brokers from w hich any thiurance required
under the termi of thit Trust Deed shall be obtained, provided, howeves, thay the Trustee and the Holder shall sach have the right 10 duspprove for mason:
able cause any compan)y. ageni or broker whecied by Mongagor Palicies for the hazard and labibty nsrancey requured under this Trupt Deed shadl be de-
bvered to and shall remawn with the Holder and in the cese of insurance about (o expire, renewa! policies thall be deirvarnd (o the Halder not lates than
ten {10} days pnio? 10 the respecitve dates of expirstion Each hazard insursnce policy shall contain 2 morigager clavwe in & form satisfaciory 1o the Holder
making the gven policy paysbic o the Trustee for the beneNt of the Holde:, shall noy contan any conlsibution cleuse, and shall by i terms not be b
Mct 1o canceliation or material alteration tn the abmnce of 3l laal Ien doys pnor writien nolct 1o the Trutise Ia case of lovs unds! the Quired hatard
insurance policies, the Trustee and the Molder are suthorzed 10 30)us). compIomue and colect al) claimi thersunder without the conwnt of Morgagor
and 1o exscute and delive: on behal! of Mortgagor all necessary proofs of foil. receipti, vouchers, elesies and othar such papers reguired (o be ugned by
the insurance companiey, dnd MOTIEagor shall ugn. upon demand, all receipts. vouchers and relesses and alher puch papers required (o be signed by the

| Yrustes, gx |hi Heolde! ot ?Fmo%mg_’_gﬁm.ﬁ_, the slection of the Holdes the proceeds of any insurance clsim mey be spplied 10 the reduction
of she indsbiedness mcured by this Trust Deed whethes

1 ol thaen dus. Mmay be applind 1o the cosi of rebullding of mitonng of bulldung). iImprovements
and bettermants an the morigaged property or may

t tag t cost of rebu“ding
g rty to the extent the
. " m o defauit shall be deemed 5o hove

spplisd 10 both purposes in such proporiion o the Holder shall determine. The Trusies is hareby
suthunted 10 pay oul any and all insutence proceeds infccordance with the Holder's dascoion

er this Trust Deed if Morigsgos shall fail to do eithe) of the following (8) 10 pay o the Holder each month » sum specified b
by the Holdes 10 be squal Lo one-twelfth of Lhe 101a] amount of the general property 1anes 10 be sssessad againi the
for the year in Wich the depot 13 made. of {b) to pay such sddiional amount each month s the Holder may specily in o1
payment of §ii spedw sisenments. olher impostiony and premiums for insurance specified in puragraph 2 which sh ugnated in the Holde)s wnt-
ten request and whicies thy Hoider's estimation may (ell due or Accrut within The neat sucoseding yeur No 1 other Nduciary relationship shall be
deamad (o enil hﬂw"r‘;j.! Holde: and any ofhet person by ressan af the meking of the depouty for in this pazagraph Y. The Holder shall not
have any obhigation of Gny 2ing 1o pay sny tnlarest ar ather relum on an) funds depostted to this paragreph ) (regasdiets of whether the Holder
may psy ahy interev) Or ivlun umila) dspostis made by other pertony) Such de may be commingled with the Holde)'s own funds, and, sacept
st expresly mi farth hetein. tbo Holdgs whal! aot be obligated to comply with wesf of Mortgagor or any othes persan with respect {0 the uw, invesr
mend ot duponlion of any Gutkidop The Trustee and the Hoid eredy suthonied (0 pay 8l tan sy, sperial sMssmentl, olher IMPOHIONS and
M rance premiumi as chamged o/ W led hout inquiry ab racy of validity and regardiess of whulher or nol sich peyment is requeiied by Mon:
gagor The Holder shall not, howe. e be ob Yy any amounit deposited pursuani 10 thu parsgriph Lo the pAyment of any tan. IpECIa) BeMir
ment. other IMpoMLION OF INsUIANEE PIE A origagot. while not in defsull under the provisons of thi Trust Deed or any other Morigage Insiru:
ment. shall have reguesied the Hold, 2y 3 BivEn Jax of other charge, unkess rach such wntien request shall be accompanwed by the bill lor
& ed. VRl the gven 1ax ©1 0Ihes chasge shall be one intanded by the Hoider to be covered by thr
" paragraph. and e s thereslgall then be 8 sufficient smount on depont 10 satinfy in full all paymentt then dur on all items
110 this paragraph. The Holder shall not be Lable for any soss which Morigegor maey sulfer

[-33 any fulure of the Hoider 10 pay ar, umposition nsuzence premium which the Holds) shall be oblgsted 1o pay uniess such failure shall
MMW P For tuplacomoent of any JTINIUTG, ﬂ’!?‘ﬁ!nﬁgs, ST oOUITREnt 16 ene

] ?“5‘?““ coupge ¢f buyslnoss,; or excuent

& A defgult shall be deemed to have occurmed c~dzthis Trust Des anvjol the follow oecur in abmnce of e priol wikiten conwent
of ihe Trusiee or the Holdee (a) the morigaged proper’y ¥.all be umd fo1 any purposw other than thet for which it was used on the date of thu Truit
Desd. or (b) thers shall be sny wubttantial alierslions or 80w an 10 Of dunolmoi removal 0! sale of any building. umprovement. flxture, sppurEnances.
machinery or equipment now or hervafier upon the mortgared property excap™is may be required by law. o1 (c) thes shall be any purcham, ieass of
sgreament under which tille or any SECURIy Interest nol express); moordinsiz 10 the morigage created by this Trutt Dend it resrved by any panon othet
than the Halder in any Nixtuze. machinery or equspment 10 ba pliced 1» or upon any bulldings o1 mprovements on the morgagsd property; or (d} any
sening mclasuficstion o1 vanance shall be requestied by or on behalf o Moiigagor or any Bensficaary . o1 {¢) any uniawlul use o7 nuiance Bhall ¢nist upon
the morigaged property. or (N Mortgagor, any Baneficiary or any peson who shall accupy of use the morigaged property shal) fail 10 comply with any
law. mpulation. ruling ordinance. oider or sny other requirement imposes b any governmental or other compe wni suthonty reiating 10 the mongaged
property or shall fal to comply with sny resncuon, covenant or condition re's'ng 1o the morgiged propefly

occurred
snd estimgt

3 Tihe Trusiee end the Holdet are hersby Buthontsd (but shall not be 7.9 =vd) (0 meke any poy ment and 1o perform in any manns desmed ox-
pedmnt any aci dewcnbed in paragraph 1 or 2 of this Trust Deed which shall not l.ave kean made o1 performed by Morigagor st the time Of in the manner
neceusary Lo prevent s defavlt under (he terms of paragraph | 812 The Truster aid in: Holder are furthet authorusd to mske any payment and (o per-
form any act which ©1thes of them may desm necessary 10 extablish, protect or defund th> morigage created by this Trust Deed, or 1he value therso!. o
10 Prolect o1 MANLAN the valur of (he morigaged propesty O1 10 eslablinh, proteci.o( defond the validity of the Nols o1 to establish o enforoe the he-
buity of sny Obligor on the Nute Tha suthonty hereby granied 10 the Trusies and tiw Holder asciades dul i not limiled 1o the night 1o make full or paria)
paymaents of PRNCIPY) INteresl 01 other charges at any time dus of claimed to be dus on Lhy Moiigage OF other len ar ancumbrance sQudl O AT IN
pronty (o the mortgage cresisd hercby: the nght to purchase. discharge. cloa Off, compromi= 2 s itle any tax ben or other squal o M NI0T bmn or it "
or any claim (0 eny mch squal o1 senior lien 07 tille, the Nght 10 pay ARy tAx, pecial asesemvn. M othel IMPONIION AgAINNT the MOFIgaged propenty o‘_-:
sny premium for eny insurance described in pazagraph 2. the nghl lo conleil sny 18x of sseuame .t 3722 1 nght 10 purchase the moiigaged property a : »
any aale 0! 10 redesm the mongaged property from sny such sale of from sny forfaitune The Trustee Lnd .ae Holdet shall be antitied 10 rece e reumburse?
ment of all sxpensas incyrred by the Trusiee or the Holder th connection with 8ny aciion takeh end of Al peymants made by the Holder or the Teustednd
pursuant to any of the formgoing provisons of 1hin parsgraph 3 and to recetve nteres) ol Lhe Default Inserers Nate from the dete each of such paymentL)
and sapenses shall be pard by the Trusise o ths Holder on the smount thersof maning from time 10 lime w) retmbursed . all such principsl amounts anJedy
micrest shall be due and payable immediately without nolice ot demand and thall be scured by the morgage risa'ed by this Trust Deed. The Trusies
and the Holde: may make any payment suthorued under tha paragrsph 3 withou! inquind 83 1o the validity o iccuti ¢y of any such item ot clam ;hnﬁ
in no way affsec) the Trustee's 01 the Holder's nght 1o repayment of all such sumi sdvanced Nothing contained v 1.1 azagraph 5 shall be consirued ¢
require the Trustes or the Holder (0 sdvance any money 01 any purpose of (0 take any affirmative sction; and neit i e Trustes nos the Holde: shall
mcus any lisbility becsuse of any (hing i mey do or omit 16 do pursvan! 1o the foregoing suthorazsiion, SxoeR! in Cas 7.( )4 Own gross negliyence or will:

ful misconduct

& The Trustee and 1he Holder oy bath of tham. sl thew discretion, sre Mreby suthoriaed to employ counm! for advict KV other legal mrvices. to
employ other parsons. and 10 18kt such Other aclion and IACUr SCh Ofhe) SAPERMI B2 MBY BPPeal MOVLATY UF PIUGEN! 10 NS Of Lham 1n conheclion
with any action which the Trustee of the Holder 1 suthorasd 1o 1she undes any of the provinons of this Trust Deed or in connection with any Lngshion,
proceeding. negotiation. (ranssction of dealing in which sither the Trutive of the holoer mey become concemed o1 invoived becauie of s Inerssl undel
this Trust Desd or under the Nots, including bul not Lmiled 10 (3] PAIKIPSLON In any procesding Hincluding bankrupicy proceedings) 10 which sithe)
the Trusten or the holdes may be made or may have & right 16 become s participant by reason of is snterest under thit Trusi Deed o1 Lhe Note, () particr:
pation (whather s planuff, defendant, clamant. Wniervenal. WitArs: 0! oherw1e) I1n any Prosesding. nejonslion. o1 transaclion which mey affect tithe
10 ©Of any intsresl in Lhe morigaged property 01 Which may in any way sffect o1 question ths Hold¢1's nght 10 movive snd/mr 1o relain paymeni of the
smount which the Holde: ihall duiermine 10 be dur under the Nole or undei the provisions of thy Trust Daed or which may in sny way affeci osquestion
the vahdiiy . erforcesbuily, or pnonty of the morigage crested by this Trust De4d. () the initintion and/of meinienance of any judicial 01 sdministratve action
ressonably deemed necesary by the Holder 10 e3isbiish o protact the validiy, snforceabiity of priosity of the morgage creswed by this Trust Deed, (d) any
othi? acon of any kind taken ai the invitalion of requesl of Morigagor or any Beneficiary or of any sugnee, ETaniee, or other wcorssor of Mortgagor of
of any person who may ciaim Lille 10 Or an inSrest in the morgaged property undes or through Morgago! including but not lymifed 1o the Making of ams
speci:l arrangements, the warver of any nghti under eny Morigage Instrumeni, 01 Ihe amendment of any Mortgage Instrument. o1 (v} prepasstion for any
proceeding. PegoIstion, sction. transaction ot dealing wpecifled in (a). (b). (c} o1 {d) ummedistely sbove. repardiess of wheihet 03 ROL the Trusiee o1 the
Holder shall becoms & PArticipant In any sath 8TlDR, procesding, negotistion. traniasction 07 dealing The Truites and the Holkder shall be entited (o e
osive MIMbUTMMER! 10 AN AMOUN| Squal 10 &lf 8110Mmey’s fees and any other eapenses Incurmed and amounis paid by the Truster or the Holder pursusnt
10 the authonty granied in the foregaing provinans of this paragraph and 1o recerve insesys from the dsie each of such payments and eapenws shall heve
been paid by the Holder o1 Trusies at the Defsult Interest Ratr on the amount of Buch paymenis and sy penies remuning from tme 10 ims unrmimbuned.
all such principal amounts and intersat shall be dus and peysble immadiatsly witlhoui notice 0 demand and shall be mcured by 1he morigage created by

this Tyun Deed

7 For the purposs of this Trust Deed, 5 “Material Defsull” shali be dosmad 10 heve occurred il (8) sny payment which shall becontwe dur 10 the
Trustee or the Holder under the termy of the Note, this Trust Deed or any other Morigage instrument shail nor be paid when due. a1 (8] Mortgager shal)
fali 1o make sny paymeni ot to do any sct and such (ailure shall constituie & defsuls under the provisions of paragraph 3, 7 o1 ) hereof o1 any delsull shall
occur under pasagraph 4 o1 17 hersol, o1 ic) any warranly, repiesniation, sisltment ot EpoIl made o1 given sl any (me to Lhe Trusiee Or Lhe Holde
by or on behall of Mortgagor or any Obligor shall have been false in any matenal respect when given of furnished, o7 (d) there shall be any eagcution of
vy on. the insiitution of any suil 10 foreclod Ry MOTEage. N of OLRer encumbrance agsini, ol ANy WU ure, stischment. fotced sale o1 forfriture of
ali or sy part of tht morigaged propetty. ot 18} any procesding shal) be 1n3n1ed by o1 spsinst any Obligor undel any chapter of the federsl Bankruplcy
Act. o1 undel any insoNency Hw relaling 1o the pehief of debtors, radjuriment of Indebiedness, FeOrganiIalion. MTANFeMEN|. COMPOIHION Of gxiENHION,
or (N any Obligot thail dir o1 shall make any sssignmeni for the bene it of crediton or shall sapply for o1 consent 1o the sppoinimen] of a recerver for any
Oblugor of To1 all or any st of the morigaged propeny ., or {3+ any Obligor or &il or any past of the morigaged property shal! be placed under Lhe conitol
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* o110 WV custody of sny court or othefigov g or thigdhe r I pipt or any part themof shall be vacatisd
¢t abandonsd Upon the occurrence fof ¥ . thilH ol .ﬂ' :" 1 ot the Holdet's 1lecion. Svihews
. " b-ssoh-aiostsan. without affec v reasibty ; d/oylthi sDesd to deciare all unpaid princpal

and accrued interest undes the Note and all othet smounts secured by this Trusl Deed immediatsly dus and payabie whersupon all mch principal. ialerest
and other 13 shall weshouws or-domand becoms nmediataly due and peyabis.

3 Arany ume uf1er the sntue prncipal balance of the Note shall heve become due (wheihe! by reason of scoslerstion oF otherwiss). and regardiess
of whather o1 not s Matenal Defaull shall heve occurred, the Trusies and the Holder shall have Uhe right 1o $0 any 03 all of the followwng: {8} I0 forecionm
the morigage cruated by this Trust Deed in any manner permited by faw: (b} 10 instituse appropriats laga) action for the appointsment of 3 receives and
for any other reiwf permitied by law. and (c) 10 exercies al) other nghts which may accrue to the Holder o 10 the Trustos under or by rsason of the pro-

swrons of any Morigage Instrument or under law.

9. The Trustee and ths Holder shall be sniitled 10 reimbursement for al) conts and sxpanmes (heinafuer cealled "Forcionn Expenses’’) incurmd by
the Trusise or by the Holder mibmquent 10 the occurtence of & Matsnal Defsuli in connecion with forecionrs procsedings or in cOnNNecLion with Lhe
exsreim of xny olher action srthorised in paragraph § of this Trust Deed and 10 receive Intarest o1 the Default intesest Rate ftom the date sach of such
eons and expenwi shall by pud by the Trustss o the Holder on the amount of such costs and expsnses remaining (70m time 1o Lme unseimbured. The
Foreciosure Expanms shall include but shall ot be kimited (o attormeys’ foes, Trusiee's foes, apprausr’s foes, outlays for documeniary and expart evidence .
stenographar’s chasgrs, publcation costs, shesifT's cotls imd fees, costa (which may be sstimaisd aa 10 isems 10 be sxpended sflar enuy of & forscloture
decree) of procunng sll munuies of foreciomre, absiracts of title, tithy charges and sxaminstion, title insurance, Tomens ceruficaiss, mnd such simiar das
and BMUTAACE with fespac? 10 Utk &b the Trutten of the Holder moy deem masonably necsmary sither 10 prossculs a forsclomrs it or 10 evadenss 1o
buddert at any sale which may be had pursuant 10 such & sutt th true condiiion of the tithe to or U value of the morygaged property. The Foreciuure
Expenm. ail principal smounts for which the Truttes 01 the Hoides ls or thall be entilled 10 wimburement undal the provions of thia Trust Deed. such
ressonsble compensation a1 may be charged by the Trustes for ssch action which thall be taken by the Trustes undes this Trust Deed. anvi all inlarest on
any such Foarclomrs Expenws or other amounts thall bs immedislaly dus and payeble without notios or demand. shall be weured by the morigage creatsd
by thi Trust Deed, and. if nat soone paid. shall be included in any de of judgmaeni &) pert of the indsbiednen weured hervby, thall be paysbie from
the rents and procesds of sale of the morgaged property. and If not wtisfied pursuant to one of the foregoing provisions, shall be includisd in any dafl-

ciency judgmeni against any Oblgor.

10. The procesdsof ar forvciosure sale of Lhe morigaged property shall be distribu ted and epplied in the following order of prierity: Firt, 10 sccrued
interest on the forsclowr decrme; mcond. (10 a)) Foretomm Expentes and all oiher amounts mcured by this Trust Desd additionnl 10 smounts svidenced
by the Note and all acciuto iteres: therson. thud, to all pnncipal and sccrved intervst remaining unpaid on the Note: and fourth, any overplus 10 Mon-

Sagor

11 Upon. orstany time alie 1¢ Nung of & foreciosure it under this Trust Deed. the court in which such suit is fisd may sppoint 1 third party m
rece.ves of the morigaged Propariy Of may. With the conwnt of the party sppotniad, sppoini the Hoider or Trustee as recerver or a6 morigsges in powes-
uon The sppointment mey be mase 2.7 befare or aftar sale, without notice, without regard 10 the solvency or insoivency of any Obligor a1 the time of
AP ALON fO1 mch Cerves OoF mortgige 1r posswrusion and withoul regard 1o the then value of the mortgaged property of whelhel of not the morigaged
property shall be then occupwd as 2 home s’ The recsrvar or morigages 1n posaasaion shall have all powers which may be PeCRISArY OF W9 UBUS 1N SUCh
casr) for ihe prolrcion, polwinon, control munagement and opsmation of the morigaged propenty, including but not Limikd 1o the pows? (o do any o1
sl of thr folowing To ente) upon and takv yorvsuon of the morigaged property; to pul and muniain the mortgaged propenty (a first cless condition;
1o smpioy all personnei necessary 11 the seccasful opersuon of I morigaged property. 10 provide insurances against such niks and in such amounts as
the recerver or Mongagee 1n pulsiiuon may deem seurasble, (o lease the morigaged property 10 such persons, for such wrms (whether oF not entending
beyond the probabie penod of pouision by the R=Tn’. 01 MOrigages 1N POLN1ION) 8t Mch rentas and on such conditions as shall appenr desusbie to
the recsiver o1 morgagee 1n potsewsion. and 10 coilec” the mats, 1ues snd profits of the morigaged property (including thoss which shall be overdue)
duning the pendency of the forsciosure sult and, &0 case 07 & Wle and o deficiency, dunng the full tistulory penod of mdemption, whethes there be ru-
demplion or not ss well g1 dunng any further limes during which Morigagor, except fo! the N Iervention of such receiver of mortgages in pomesaon, would
be enniled 10 collect Such rents. isuss and profits No Wast vl el 31 any part of the mortgaged property shall be lerminasted by the SRiry (M0 possssson
by the recerve: o1 mottgagee i pOLINON. Dul the Mceives D1 MO/ {P2eee th POMMINOD May slact 10 teunaie any lease which msy be Junior to the mon:
SAg creaind by 1his Trust Deed, Nel income (1 . INCOMS remainy g a 1e7 payment of expsnies incurrsd by the receiver o1 MOrgages 1n Posaession in the
exarcim of powars suthoneed by this paragraph 11 and sfisr paym:=oof {he feas of the receives and Trusioe) may be spplied for prymant in whole of in
part of the amounis scured herdby . of ihe amount owing under any jidgment on the Noit or forsclosurs decree hervon. of any tax, special sasessmens
©1 other amount mc. wd by any|lien ar sncumbrance which may bs o bec7.io equal Of ML Ih PRIONTY 1 the Mortgage creaiad by this Trust Deed or
by s judpment on ths Trust Degd. provided any such applicslion 1+ made ol o the Toreciosurs sale . subeequeni (o & (omciotury sabr, BT income may

be appiied only sgunit any deficncy remunung sfies such saje . g
®oopt for that cortain least execatimd March .“, 1976,

T Mornigagor hereby pie TOTRF T TRE The RSIGTT A 247 ¢ PaySSHURSITIRY leae of all o1 any rul of the morigaged prop-
sry wheiher presanily enisung or hereafier made and any othe: protesds anng [ om sny occupancy, use or saploitation of the morigaged property or
any wnierest thersip Whale 1114 1M antentaon of the parims thal Lhe foregoing ssignmon’ sk il be 8 present sssgnment. neither the Truniee nor the Holder
Shall exeicite any righls granied under thu pasagraph uniess and unil » Matenal Default {72 6. fined wn paragraph 7} shall occut Upon the acturrence of &
Matersal Defautt and a1 any tme thereaflter. st the election of the Truttes of Holder, and 1 gar diess of whethesr the Truttee of the Holdet shall heve sccel
ersiec matuniy of the Note o1 tha)l have svailed 11self of any nght svaiabit unde: pauagrey»-% (s} AU rents and ouher proceds hereby aisigned which
shaii be pud wimquent (o the date of the Matenal Deloull shalt inure (o the denefit of the Holdet (i} the Truties and the Hoider shall have the nght to
lerminate. alter and amend any keate of th and to cour new lpass to be enect ted. i) the Trutter and the Holder shall have the right
noYITy e cr othes panion in possesnion of the mortgaged property of 1his sssgnmant and (v mqr e thal all subleguent paymanis herby siugnsd
be made durctly (0 the Truntes o 10 the Holder. and (d} the Trusies and the Holder shall have the nght 2o cclect and recerve all rents and procesds hereby
asugned The collecnion of rents punuani 16 this sssgnment shall not of sl be deemed 1o render the Tivitee 01 Holder s moligages n possssion. The
rentsand proceedi Aoreby phdged and sstgned shall be dermed to be pledged and assgned on s panty with a2y insepandently of the morigagrd real sstste
and thu siugnment thall not be deemed merged in any foreciosure decres Morigagor shall executr such stlommy-:-notices snd other wnungs & the Holde
or Trusise may require 1o secure 113 interent In the rents and proceedi hereby assgned o1 to fecihiate the collection of such senis and proceeds The collec:
gons mads purtuant 10 thit ssngnment shall Niret be appind 10 rmumburse the Truniss and Holder for all covls mcure 4 Lo effect much collection and 1o pay
the Trusiee's feer. any Temaning amounts shalf be appiwd pnos to any foreciomirs sale 0 such amounts ui the Hoi2 1 she!! determine to payment of any
amount scured by this Trust Desd, (0 payment of any Smount owing on any )udgment on the NoIs 01 an sny foreciorr 0 Cres hemon, o1 1o payment
6f any 1ax, specisl sasesument of Dther amount mcurd by sny en 01 encumbiance which may be o1 become equal C1 p Or.tn priority (0 the intsren
created by this ssagnment and sthall be applied after any foreciosure sale oniy (0 any deficncy rematning aftet meh tale.

13 Morigagar hereby wanves any and all nghts of redempnion from sie undes eny order o1 decrer of fomciowm of 1iie arsgage created by thi
Trust Desd on 1ts own behalf and on behall of ssch and every peron. sacept decree ot Judgmeni credilon of Morigagor who ¥ all AqQuire any nteresi

o1 tithe (0 U morigaged propert) substquen) to the date of this Truy Deed

i€ In twe svent any part of Morigsgor's tithe (o or interest in any of the morigaged property shall pass 1o OF v#sl in any 1hird penson oF in the even)
any thud pehson shalt become bable fo) of shall assume sny obigetions scured by this Trust Deed or by any oths) Morgage Inttrument, then and n eithe:
Nuch evenl. the Trusies and the Hoider if 21ther 4o elecis (but not otherw i) may withoul noice (o Moilgagor deal with any such third person (n any way
I which the Trusier or the Hoider may desm necensary of denisabie in connection with any indebladness o1 obligations mcured by this Trust Deed With.
out mitung the genenality of the foregoing provison, the Trustes and the Holder ars hareby suthorasd (s) 10 entend the time for payment of any indedl-
sdness sscured by thu Trust Deed. (b1 10 forebess 10 W and to forebens 10 enercise any other Inghl, powel o remedy which may de availsbie unde! law
or undes any of the Morngage insUumanis. (€] 1o WLLE OF (0 COMPIOMIN SAY ClaUm againsl kny such thd person (which s illement of COmpromise mey
have the ofTect of irsung sny of il thud persons [rom any Lisbildity 1o the Holder or 10 the Trustes); and (d) (o relesw any collstaral scuhing any oblb-
gation af any thud person No deshings Of BCtvitirs undertaken by the Trusles oF by U Nﬂi‘ﬂrp\lrﬂ'}lhl 1o im s:::‘umn “n::“mm';m?m eo‘nmnr:d
in 1hs parsgreph 14 ah rele | 8 o i i any w 1 of pows ruslee o1 1 under the Trus ., unday
yla g T e Sery :?l:l{‘:t mHortg'a:o:’r; cl‘ect‘}. oh, cg‘:;onlul. fon shal he applied

the Note or undes any Other Morigage instrumsng provided, however,
to the cost of ropatr and restoration of the mortgaged property to the extent the costs of such repair and rostorastion

15. In case all o1 any pant of the morigaged property shall be Laken of condemned by any governmenial or 01her compeeni suthonty, the Trusiey 8T ¢
and the Holder ars Mreby empowered and suthornsed 10 cobsct and recerve all compenmation which may be pasd [0y any property taken or for damage $25,000
10 any property nol taien and sl compensaiion 1o mesived shall be spplind ot the slection of the Hoiger 10 the immediaie duction of the indebiednesa 07 1e3x
tacured hereby whether or not then dues. o1 10 the Tpal and rtoration of any damaged property, of in part 10 bath of mch purpes in mych propor.

Uon et the Holde: shall delerming.

16. No scuon for the enforcement of the morigage cowsiled hervby o of any provision hareof shall bs mbjest to any defenss which would not be
S0od and svallabis 10 the party mlerpoung Uw defens in an acuon 8t law upon the Now by tw then holdar of the Now.

V7. A defsull under the Trusi Deed shall be desmed 10 have occurred il (8) Al or any part of Morigagor's (hisrest in the morigaged property ahall
be wold, conveyrd, or otherwism transfermecd (whether volunlarty of involuntanly and whether by operation of law 05 othsrwis) 10 any othes person. of
(b} any nght o1 wintarest of any fnitial Beneficiary w0 the Trun shall be ransferred (whethet voluntandy of involuntariy and whether by opersiion of law
03 otherwise) 1o any peron other than another Initiai Bensficwry. of (¢] any ngh! or intereil of any BentNciary 4n the Trutl shall be irensferred (whethee
veluntani; of ibvoluntandy and wheihel by operstion of law o1 othsrwise) 10 any penon who wes not & Beneficiary immedaatsly pnot to sch tranifer.
or (d) Morgago: shall fad 10 permit the Trusioe o1 thve Holdes 1o inspect ot copy wny comeipondence, records, Mies of snslruments mlating 1o the Trul
which shall be 10 L powssssson of cusiody of Morigagor. or 1e) Morigagor shal! fatl o supply the Holde: or the Trustes wilh the names of persons shown

1035E%68
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by Morygaget's records to heve any Iﬂl'ﬂl N@E Fjogurc t of Qirec R%u & ofya dase specifisd by the
Holuer ot Trustee or shall (sl to thdic x ] tir in ™ '] bruon‘ur'i records ahd mch
failute shall continue for three deys afier any such information shall have bean requasisd by the Holder of by the Trusies.

18 Tha Truties has no duty (0 sxamine the title, location, exlstence o1 conditlon of the morigaged property, or o inquirs into the validity of the
signsiures 01 the identity, capacity, o1 suthority of the ugnatories of the Nous, of this Trust Desd or of any othe: Mo Inttrument. The Trustes shall
not be abligatsd to record this Trust Deed o7 to sxerciss any powe unives sxprassly obligeted by the serms of this Trust d t0 4G sa. The Trusse shall
not be Lab% for wny acly OF omissons hereunder, sxcept in cass of ite own gross nos or that of its aganis or employess. The Trusles may egulre
indsmnilies sausfsctory 10 il before sxercising sny powsr grannd under the tarms of this Trust Desd.

19 The Truniee shall releass this Trust Deed and the mortgage created by this Trun Desd upon premntation of stiafsctory svidence the! all indebt-
edness mcured by this Trust Dead has been fully paid and upon the paymant 10 the Trustee of & ressonsbic foe {07 thw sxeculion of any Necessry reisase
tmstruments The Trusies is harsby suthonzed 10 sxecute and daliver a release of this Trust Desd st the reguest of any person who shall, sither before or
after matunity, produce snd sxhibil 10 Treses an msirumant purporung 1o be the Noss and who shall epresent to the Trustes thst all indediadnes secursd
by this Trust Deed has been pud, which representation the Truses may sccopi a8 true withou! inquiry. The Trustes may scoept & tha Nots hetein de-
scribed any note which beart an identification number matching an identiflcation number on this Trusl Deed and purporiing to be placed on the now by
any Trusise and which conforms in subilance with the description of the Nols herein conlained. Where no maiching identiflcation number purporting
10 be thal of & Trustes appanns on the note exhidiled 10 the Trustee and on this Trust Deed, the Trusies may scospi & tha Note hersin dascribed any nols
which conforms un substancs with the description of the Note herein contained.

20. The Truiles may resign by instrumant in writing flled 1n the ofMcs of the Racordes of Deeds o1 Registrar of Tites in which this Trust Deed shall
have been recorded or flled In cam of the reugnation of the Trustes or in case of the inability, refusal or failure 1o act of ihe Trusies, the Holder shall
have the nght t0 AppoInt & parson 10 wrve al Sucosssor Trustes in tha svent s vacancy shall occur by resaon of resgnetion or otherwim and tw Holder
shall fait 10 sppownt & Successor Trustes, the then Recorder of Deeds (01 1he Regiitras of Tities (f the morigaged proparty b regisiered under the Torrem
System) of the County in which the morigaged propsrty is situstad shall be the Sucosssor Trusiss. The oniginal Trustes and any Successos Trustss shall
be eniitied to bie pensation for all acls pscformed pursusni 1o the provasuons of 1his Trusl Deed and shall be enlitied to interest at the Default
Interest Kate from the date any Trustee's fees are charged on the t ot sich fees remuning from Lime o time unpaid.

It (s) The Trussee ».d L ¢ Hoider shail have the right 1o inFpect the morigaged property st such times and on m many occasions sa the Trustes
e the Holder may desue and wvcess 1o the morigaged property shall be permitied (or the purposes of such inspection. (b) The word "Nale' when uwd
w this (nstrument shall be conrirued to mean “Notes'' when more than one note 13 umd. (c) Unless otherwis specifically provided, all powsrs. rghus and
mmeduss grantad 10 tha Trustes an’ thr Hoider under the termi of this Trust Desd may be exstcised by the Holder alane, By the Trusies slone, of by both
the Holder and the Truttee cting c=erZx. IF ot any time thare shall be more than one holder of the Note sny ont of the holders of the Nota may sxercue
any powser. nght of remedy which vidar the lerms of this Trust Desd may be ensrcised by the “Holder"”. (d) Time is of the ssnces of this Trust Deed
and sll provinons relating therelo shal oo sinclly consirurd. (8) Whenever possible ssch provition of this Trust Deed, the Noie and every ather Morigage
Instrument shall be interpreted in such ina.v a3 o be sffective und valid under applicable Isw, but, if any provision of this Trutt Deed, the Nols or any
other Mortgags Initrumeni shall be heid 1074 p ahibited by of invalid under applicable law, such provision shall be ineffactive only 1o the extant of such
prohibition o1 invalidity, withou! invalidsting «<w remunder of such provinion or the remaining provisions of the instrument in which such provision ap-
pears or any other Morigage Initrument. I any 7«n s o1 charge provaded o undsr the terms of this Trust Deed, the Note or any other Mortgage In:
strument shall be grestar than the highart rste o1 charss permitted by law, the highas! rate of charge permittad by law shall be due in place of the given
rete or charge which wouid otherwise be dus (NEsch natic . d~mand or direcuon required or permitisd under the tarms of this Trutt Desd shall be deemad
10 have been given or deliversd st the time whan malle s b2 United Siates retum rece)pt requesied regisiered mall addressed (1) if to Mortgagor to such ad-
dress as may be shown on the Trustes's record) a3 the vddrey ={ Mortgagor or to the strest sddreis of the mortgaged property, and (2) if to the Truiee
or to the Holder, to the addsew of the Trustee’s pnncipal off ce in Thicago, Illinois or 10 such othe) address as sither Uv Truites or the Holdes may derig-
astr from time to tunme by wntwn nouce. Eacept ar oitherw.w sasrmly provided in this Trust Desd no notios o1 demand to any Benellciary of to any
asMgnee. grantes or other mccassol in interval of any Morgagos 74sh be required () Neither this Trust Desd nor any othsr Morigags Instrument may be
amended, modified or discharged tnh whole or in part onally. No wr*Cp onendment (0 this Trust Deed or any other Mortgage instrument may be enforced
agaInit any peron unlessi such amendment shall have been executed by Surn 74rs0n or his predecessos in interest. No course of dealing between the Truttee
o1 the Holder on the one hand and Morgagor. any Bensficuary, any Golnr, or any other person on Ihe other hand shall be deemsd effective Lo modify,
amend o1 discharge any past of this Trust Deed or sny other Mortgage Ins rument or any righis or obligstions of any psron undes this Trust Deed of any
other Mortgage Instrument No person shall be desmed to have weived any P at ander the Trust Desd or under any olhe) Morigags Instrument unless
such warver it in wnting and ugned by the person walving such right. No de sy ai omuuon in sxerciung any nghil under any Mortgage inslsumeni shall

operrie a1 3 wuver of such nght or of sny olher nght A warver upon any oh>.acscvon shall not be consurued 5 & bas or waiver of any nght or remedy

on any future occasion AU of the nghts and remedes of the Trustee or the Holller rhether evidenced hersby o1 by any othes Morigage Insirument or
whether granied by law, shall be cumulative and may be exercimd ungly or concunsit's. (h) AU nghis and oblgsiions under this Trust Dead shall sxend

10 and be binding upon lsgal representatives. hain, succrssors and asagns of Morgegc:, 1« Holder, and tw Trustes. (1) Any inmiance proceeds, condem-
nation procesds, rents, or other amounts which pursant (o the provisions of this Trudt Jev d shall be applud to sny indebisdness sscumd hereby shal)
be desmed {0 hove been applind (o such indebladness in Lhe inverse order of it matunty Ut \he Note shall havs been pasd in full, no penodic payment
which shall bscome dus under the trmi of the Nose thall B¢ desmed to heve been prepud. (' The law of the State of [linois shall govern all questions
rlating 1o this Truil Desd, the Naie, and sny other Morigage lmaitrumant, including bul not Un 'ed 1o all QueItions conterning conitrucon, validily and

per{ormance

22 This Trunt Desd u executed by the undersigned Morigagor nol personally bul g truites as 27or said in the exerciw of the power and suthonily
conferred upon and vetted tn it s such trusias (and the undersgned hereby wirtants that it possssees full gs ve: and authority to execuie this instrument),
end it i expressly undarstood and agreed thst nothung hersin or tn the Nots contained shall be construed | Liw2tirg any Lability on Morigagor or on the
underugned personally 10 pay the said Note or any inlerest that may accrue therson, o1 kny indebiednens aceraiv nereundet, of 1o perfomm sny mmantr
wither oxpress or imphbad herein contained. sl such Lability. if any, bewng expresaly watved by Trustes and by ¢s ¥ p.rson now ot herealier claiming sny
nght ot secunty hervundst, and that so far a1 Mortgagor and ity mrcessors and the undersgned personally are conc.mad, the legel holder or holden of
the Nots and the owner or owners of any indebladness accniwng hereunder shall 0ok solely 10 the premust harely cunveysd for the psyment themof,
by the enforcement of the Len hersby cresisd, in the manne? Merein and in wsd Now provided or (0 any Obligor who sy b ~eronally Liable herson.

Spe Rider to Truat Deed attached heretc and made a part hereof.
nde d MOorgagor Kas execuied and delivered this Trust Deed at Chicage. llinvh on ?.w 2 8 the . day

IN WITNESS WHEREOF. the u rugne
AUGUST V1989 (herein called the “dase of this Trun Desr” ).

//J //’ /"--
ATTEST:( ! ( i ("'—(/. -,

Title iama AR FAVIW G Wi
nof personally but ss trusiee under 8 certan tris! creetad by 8 trusl agreemeni

tdentificalion No : dated _n-.s:mhu_u._m,n_...__ and known o trus 848662,
Fams o o LAKE-SHOBE NATIONAL BANK /a;ﬂ%;y/;

; By ,”’ - £

Tithe - s

By AL

. TR LT Trusier
L) T *
I . L., o A I ;:n:‘t""ug:ont was
L =T Ny e e
. - -, iy el Lake Shore ND":enS A REASONABLE FEE W|LL
STATE OF ILLINOIS )« 605 N ationa! Bank BE CHARGED FOR THE
county or cet =4 . , Chicane ' Michigan avenue RELEASE DEED WHEN THE
R RO YRt cago, Hiinois 60613 TRUST DEED IS CANCELLED
1, - O s Notary Public, in and for said county and state, do hersby ocertify '“":-J'—IE-LL—WHf—ﬂ” NTEN
President, amit'- 1F © b K ¥ Mcretary of aaid Bank, who are persanally known to me 10 be 1he same persons whode names aie subicite
od 1o the forsgoing instrument a4 such JOk JHY 4 AL President, and Cearh LA MR v Sectewnly, reapactively, appested before
me this day in penian and scknowledgs 2t Tthey signad en vired the said ITiument & THeD own T7eF and voluntary act of said Bank, s+ Tiusiee
as aforesand, fur the uses and purposes therein sei forth, and the said _ s Secrstaty then and there scknowledged that
! a1 cuktodian of the corporate wal of mid Bank, did affix the corporste senl of said Bank 1o s8id instrumant as
Own T7ee and voluntary act and a3 the free and voluniaiy act of kaid Bank ss Trusies as aforesard, for Lhe vers and purpomss therein wt forth.

3
GIVEN under my hand and natarial seal, this day of AUS 4 % 'ng ,AD W

B ok , ot W/ . . _/: ) ),r}:f!{.&_»,., /
¥ twaihar ; O ritornms 2 s, i’erm/ﬁzﬁzp T S )

of

) [}

R1. 0007 v
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THIS RIDER IS EXECUTED THIS _28th DAY OF August, 1989, AS
PART OF THAT CERTAIN TRUST DEED DATED _AUGUST 28 , 1989,

1. Notwithstanding anything to the contrary contained
harein, no Material Default shall be deemed to have occurred

hersgvider unless:

(a)

(b)

UNOFFICIAL COP_Y
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RIDER TQ TRUST DEED

any failure or omission made with respect to any
covenants, agreements and obligations of
Mortgagor hereunder involving the payment of
roney shall continue for ten (10) days after
written notice from Trustee; or

any feilure, omission, or sct in violation of any
nonmonetary covenants, agreements and
obligations, of Mortgagor hersunder shall
continue (urncured for thirty (30) deys after
written nolics thereof from Mortgagee; provided,
however, thac with respect to such act, failure,
or omission which by its nature cannot be
reasonably cured within such thirty (30) day
period but is suscaztible to cure, it shall be
deemed a Material Lafault hersunder if Mortgagor
shall fail to commencs curstive action within
such thirty (30) day pe:iod and thereafter
diligently proceed to effect such cure as soon as
possible but in no event lestsr than the later of
either (i) sixty (60) days altar the notice of
such act, failure, or omission rr (ii) such date
set by the Trustee, in its sole reasonable
discretion.

2. Notwithstanding anything herein or otherwise, any
reference to any default herein or in any other docume:t
executed pursuant to the Note secured hereby shall be i12,_ as
Material Default.

3. Notwithstanding anything herein or otherwise, the term
Default Interest Rate, whether referred to herein or in any
other document executed pursuant to the Note secured hereby,
shall be a simple interest rate of 10,75 percent per annum (the
normal interest rate under the Note); provided, however, that

the Default Interest Rate shall not be applied to interest o
payments payable under the Note and shsll not accrue until ¥o)
after the occurrence of a Material Default as defined herein, és

4. Mortgagor hereby agrees to give Trustee immediate A
notice of any violation or suspected violation of any federsl, E;

state, or local statute, rule, or regulation dealing with the




i0G B8t

UNOFFICIAL COPY

b T e
b ' bl AT

R




. UNOFFICIAL,GQRY,

presence or suspected presence of any hazardous, toxic, or
environmaentally dangerous substances or condition affecting the
property ("Property”) owned by the trust aforesaid. Mortgagor
hereby unconditionally gives Trustee the right, but not the
obligation, and Trustee does not so obligate itself, to
undertake to contain and clean up releases of hazardous
substances on the Property before the costs of doing mo exceeds

the value of the Property.

Mortgagor hereby indemnifies and saves Trustee harmless of
and from any and all loss, costs (including reasonable
attoinay's fees), liability and damage whatsoever incurred by
Trustee. by reason of any violation of any applicable statute,
rule ov_«ngulation for the protection of the environment which
occurs uper-the Property or any adjacent parcels of real estate
or by reasotof the imposition of any governmental lien for the
recovery or eavironmental clean-up coats expended by reason of
such violatiocn; provided that, to the extent that Trustee is
strictly liable urdszr any such statute, Mortgagor's obligation
to Trustee under tnie-indemnity shall likewise be without
regard to fault on the part of Mortgagor with respect to the
violation of law which results in liability to the Trustee,
except to the extent thtt puch liability of Trustee arises at
such time as Mortgagor or sny of its beneficiaries is neither
in control of nor manager of the Property. Mortgagor further
agrees that this indemnity and the representations and warranty
contained herein shall continuc-znd remain in full force and
effect beyond the term of the Loezo and shall be terminated only
when there is no further obligstion vf sny kind whether in law
or equity or otherwise of Trustee in zonnection with any such
environmental clean-up costs, environmeantil liens, or
environmental matters involving the Propartry,

Notwithstanding anything herein Mortgagor =hall not
indemnify or save Trustee harmless of and fron sny or all loss,
costs, liability and damage resulting from the =ctions of
Trustee or its sgents adversely affecting the Property,
pursuant to Trustee's right to entar the Property ne:runder or
under any of the documents executed pursuant to the isan hereby

secured.
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