89435324

- DEPT-QI RECORDING
» T82222  TRAN D419 Qv/15/89 10:

+15.0d
s 19 35:00
- Ut Bunf wB RS IS321

[ Spase Above This Line Fur Rasarding Dats ]

MORTGAGE

THIS M RYGAGE (“"Security Instrument”) is given on AUGUST 15

1983 . The morlgrzor is TAXASH] MIURA ARD YUKD MIURA, HUSBAND AND WIFE
("Borrower”). This Security Instrumen! i» given io

SEARS MORIGAGE CORZOYATION , which is organized and existing
under the laws of THE LTA’E OF OHIO , snd whoee addrees is
2500 LAKE COOK ROAD. RIVeSviDODS, ILLINGLS 80015 {"Lender™),
Dosrower owes Lender the prinzips!sumol OHME HUNDRED SIX THOUSAND FIVE HUNDRED AND 00/100
---------------------------- e ees-Dollars {US. $106.500.00~-------). This debt is evidenced by Borrower’s note
dated the same dale a8 this Secw 'y Inatrument (“Note”), which provides for monthly payments, with the full debd, if not
paid earlier, due end payable onSEPTFADER t, 2004 ., This Security Instrument
socures to Lender: (a) the repaymen. o' ('o debl evidenced by the Noie, with interes!, and al! renawals, sxlensions and
modifications; (b) the paymani ol a1l othur sums, with inlerest, advanced under paragraph 7 to protact the securily of this
Security Instrument; and (c) the performanc’: of Barrower's covenants and agreements under this Sacurity Instrument and
the Note. For this purpoee, Borrower toes hereby morigege, grant and convey to Lender the lollowing described praperty

located in LOoK County, lllinois:

LENDER'S § 09-58-89130

3

LOY S0 [N CUTIER'S MILL UNIT !, BEING A SUB{HV.SION OF PART OF THE SOUTHWEST
V76 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 E~ST OF THE THIRD PRINCIPAL -
MERIDIAN, ACCORDING 10 THE PLAT THEREQF RECOROEL S¢FTEMBER 5, 1884 AND KNOWN

AS DOCUMENT 927242102, IN COOK COUNIY. Lt INOIS.

P.IN.BO7-17-015-007 7

[FARY 39 N>

FEI ATTORNEY SERVICES #

7
which has the address of 609 CUYIERS MILL LN. +»SCHAUMBURG

(Sl ae) Lityr

INinois 501324 (“Properily Addroes");
i{7:p Coael

TOGETHER WITH all the improvements now or hereafter srected on the property, and all sasemonis, rights,
appurtonances, renis, royalties, mineral, oiland gas rights and profits, water rights and stock and al fixtures now or herealier
a par! of the property. All replacements and additions shall alsc be covered by this Socurily Insirument. Allof the loregoing
israferred to in this Security lnstrument as tha "Properiy.™

BORROWER COVENANTS ihai Borrower is lawiully seised o! ithe estaio hersby conveyed and has the right to
morigage, grant and conver the Property snd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genorally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenunts lor nationa! use and non-unilorm covenants with
limitod variations by jurisdiction to constitute a uniform security instrument covering real properly.

ILLINOIS ~Singte Fam.iy=FMdA/FHLMC UMIFORME 158 TRUMEN Y Farw 3814 12788
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it lender required mortgege insurance ans a condilion of making the loan secured by this Security Instrument,
Borrower shalli pay the premiums required lo msintain the insurance in elfect until such time as the requirement for the
insurance terminales in accordanve with Borrower's and Lender's written agreement or applicable law.

B. Inspection. lender or ils ngent may make reasonabie eniriss upon and inspections ol the Property. Lender shall
give Borrower nolice at the timc of or prier lo an inspection specilying ressonuble cause for the inspection.

9. Condemnation. The proceeds of sny award or claim for damages, dirsct or consequential, in connection with any
condemnation or other taking of any pert of the Property, or for convevance in Heu of candemnstion, are hereby assigned and
shall be paid to Lender.

In the event o] » tolnl taking ol the Properly, the proceeds shall be epplied to the sums secured by this Security

Instrumont, whether or not then due, with any excess paid to Borrowsr. In the event of a partial taking of the Properiy,
unless Borrower and Lendor otherwise agrea in wriling, the sums secured by this Securily Insirumeni shall be reduced by
the amount ol the proceeds multiplied by the lollowing [raction: (a) the total amount of the sums secured immeodiately belore
the toking, divided by (b) the lair market value of the Property immediately before ihe taking. Any balance shall be paid to
l3orrower.
Il the Property is sbandoned by Borrower, or il, after notlice by l.ender to Borrower that the condemnor oflfers to
muke an swerd or sottle » claim for damages, Borrowor [eils 1o reepond to Londer within 30 days alier the date the nolice ir
given, Lender iv outhorized to collecl ond apply the proceeds, al ita option, either to resioration or repair ol the Property or
to the sums socuraed by this Security Instrumont, whether or not then due.

Unloss Lendor and Borrower olhorwise agree in writing, any application of proceods to principai shall not extend or
postpone the due date of the monthly payments referred to in parsgraphe | and 2 or change the amount of such payments.

10. Borcursei: No! Relsased; Forbesarsnce By Lender Not & Waiver, Extension ol the time for payment or
modification ol ¥mussization ol the sums secured by this Security Instrument granted by Lender 1o any successor in interowt
ol Borrower shall nel uperate to release the liability of the ariginal Borrower or Borrower's successors in inferesi. Lender
ghall not be required o rommonce proceedings againsl any guccessor in interest or reluse lo extend time lor payment or
othorwise modify amoctiziiion of the sums socured by this Security Instrument by reason of any demand msde by the
original Borrower or Bo jovar's successors in interest. Any forbearance by Lender in exercising any right or remedy shail
noi be o waiver ol ar preclude V2 syorcise of any right or remedy.

11. Successors and Asriges Bound; Joint and Several Liability; Cosigners. The covenanis snd agresmenis of
this Security Instrumont shall bird Jind benefil the successors and aswigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's cavener's end pgresments shall be joint and seversl. Any Borrowsr who co-signs this Security
Insirumeni but does nol exocuts the Not~:(a) is co-signing this Security Instrument only o morigage, grani and convey that
Borrawer's interest in the Properiy unfer (%< terms of this Security Instrument; (b) iz not personally obligaled to pay the
sums secured by this Securily [nstrument;and (c) sgrees that Lendor and any other Borrowsr may agree io exiend, modily,
Jorbear or make any accommodations with cegurd to the terms ol this Security [nstrument or the Nole without thst
Borvower's consent.

§12. Loan Charges. [! the loan securmi Ly this Security Insti t is subject to & law which seis maximum loan
charges, and that low is {inally interproted wo tha. Y- interest or other loan charges collected or to be coliected in connection
with tho loan exceed Lhe permitted limils, then: (a) any svih loan charge shall be reduced by the amount necessary to reduce
the charge (o tho permitted limii; and (b) any sums sireZ-"5 colleciod Irom Borrower which axceedsd permitied limits will be
relunded 1o Barrower. Lender may choose 10 make this rcfund hv reducing the principal owed under the Note or by making a
direci payment lo Borrower, I s refund reduces principal, tte reluction will be treated as » partial prepayment without any
propaymeni charge under the Nola.

13. Legisintion Aflfecting Lander’s Righta, 1l enicip.ent or oxpiration ol applicable laws has the eifect of
rondering any provision of the Nole or this Security [nstrument urinforceable according to its lerms, Lender, si ilv option,
may require immodiale payment in full of all sums secursd by this Zecurily Instrument snd may invoke any remedies
permiitod by paragraph 19. i Lendor exercives this oplion, Lender sliall (¢%e the steps speciiied in the second paragraph of
paragraph 17,

14. Notices, Any notfice to Borrower provided jor in this Security 'sstrument shall be given by delivering it or by
mailing il by Jirst class mail unless applicable law requires use of another rsihod. The nolice shall bo directed to the
Property Address or uny other address Borrower designales by nofice 1o Len(er. (iry notice to Lender shall be given by
first class mail to Londer's address staled hersin or any other address Lendar ducigriates by notice to Borrower. Any nolice
provided lor in this Security Insirumenit shall be deemed to have boen given to Borto'sor or Lender when given as provided in
this paragruph.

15. Governing Law; Saeverability. Thig Security Instrument shall be goveried ov lederal law and the law of the
jurisdiction in which the Property is located. In the event thot ony provivion or clause ol this Security Instrument or the Note
conllicla with applicable law, such conllict shell not alfect athor provisions of this Security Irs.rtment or the Nole which can
bo givon effect without the conllicting provision. To this end thae provisions of this Security- Inst>:ment and the Note are
doclored 1o bo snverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of ihe Note snd of thi> Sicicity lnsirument.

17. Transfor of the Property or n Henelicial Interest in Borrower, Il all or sny parl 2¢ '.e Propsriy or any
inleres! in i} is sold or transferred (or il & bonefitial interest in Borcower is sold or transierred and Borco'se- is not a natural
person) without Lender's prior writlen consent, Lender may, at ils oplion, require immediate payment ‘n {ull of all sums
securet by this Socurify [nstrument. Howover, this option shall not be sxarcised by Lender if exercise i’ o ohibited by
loderal law as ol the daie of this Security Instrument.

Il Lender exercises Lhis option, Lender shall give Borrower notice of acceleraiion. The notice shall provide a period of
not lesy than 30 days from the date the notice iz dolivered or mailed within which Borrower must pay all sums secured by
this Security Insirumeni. 1f Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
romedics pormitted by this Security [nstrument without further notice or demand on Borrower,

18. Borrower’s Righ! to Reinstate. [f Borrowsr meets coerlain conditions, Borrower shall have the right to have
onlorcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) S days (or such other period as
applicable law may specily for reinstatement) belore sale of the Property pursuant {o any power of ssls contzined in this
Securily Instrument; or (by eniry of a judgment enlorcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due undor this S iy Instr { and the Note had no scceleration occurred; (b}
curos any delsult of any olher covenantu or agreemenis; (c) pays all expenses incurred in enforcing this Sacurity [nstrumsal,
including, bul not limited to, reasonnble atiorneys’ ftoes; ond (d) inkes such sction as Lander may r sbly require io
assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's obiigation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and
the obligations secured hereby shall remain fully eflective as il no scceleration had occurred. However, this right to reinstate

shaill not apply in the cese of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender turiher covenant and agree as lollows:

19, Acceleration; Romedies. Lender shall give nolice to Borrowsr prior to acceleration {ollowing Borrower's
breach of any covenant or agreemant in thisSocurity Instrument (but not prior (o acceleration under paragraphs { 3and
17 unless applicable law provides stherwise). The nctice shall specily: (a) the default; (b) the action required to cure
the dolnult;rc) a duto, not loss than 30days lrom the date the notice is given to Borrower, by which the default must be
curod; and (d) that failure to cure the default on or before the dale specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procseding and sale of the Propesty. The notice
shall further inform Borrower ol the right to reinstate alter acceleration and the right 1o assert in the loreclosure
procnading the non-existence of ndelaultor any other defanss ol Borrowser tonccelsration and lorsclosure.lf the default
is not cured on or bofore tha date specilied in the notice, Lender at its option may require immediate payment in full of
ull sums secured by this Security lnstrument without further demand and may foreclose thig Sacurity Instrament by
judicial proceeding. lender shall be entiiled to collect nll expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not Yimiled fo, rensonable attorneys’ lees and costsof titleevidence.

20. Lander in Possession. Upon acceleration under paragraph 19or abandonmentnf the Property and at any time prior 10 the
oxpiralion of any period of redemplion lollowing judicial éale, Lender {in persan, by agent or by judicially appointod receiver) shal)
bo entitled to enlor upon, lake possession of and manage the Properiy and to collect the rents of the Property including those pasi due,
Any rents collectod by Lender or tho receiver shall be applied first (o payment of the cosis of management ol the Properiy and
collectiion of rents, including, but nol limiled (o, receiver’s loes, preamiums on receiver’s bonds and reasensbie attorneys’ fees, and then
to tho sums securod by this Security Insirument.

21, Rolease. Upcn prymeni of all sums secured by this Security Instrument, Lender shall release thiz Security Instrument
wilhout charge to Borrowor, Borrower shall pay any recordation costr,

22. Waivers. Hhmesteaad, Borrower waivee sl right of homestoad exemplion in the Properly.

23. Riders to thiz Security Instrument. If one or more ridere are execuisd by Borrowsr and recorded together with this
Security Ins{rument, tha c-venants and agreemenis of sach such rider shal} be incorporeted inlo and shall amend and supplement the
covennnllu ond agroemenl of this Security Instrument as if the rider(s) were a part of Ihis Securily Instrument. [Check applicable
box{es}

[C7] Adjustable Rate #iaur [] Condominium Rider [] 2-4 Family Rider

[C] Ciruduated Psyment Rier [] Planned Unit Devolopment Rider

[T] Other(s) [specity]
BY SIGNING BELOW, Borrowsr acce’.(s and agrees ta the terms and covenants contained in this Security Instrumentiand in

any rider(s) executad by Borrower and recorded witn it
—_ i y X
%APLAA Q']/(-'U’U""" (Seal)
=)

TAKASH] yﬂ y / ’ . -Bor1owe!
\/'; s O RN Y (Seal?

YL‘KO) JORA -Borrowar
“ (Saal}
-~Borrowet
------------------------------------------- (h|)
-Bortower
STATE OF ILLINOJS, - p_ UOk Counly se:
I, A }‘--L)Ll Sd. }}" - [,_‘LL\.;’-” , & Notary Publjc in and 'o- ssid coynty and stale,
. ) | S, - 3 -—-\ _ .
do hereby cerlily (hat O J(_&Sf‘vl Lahe LM‘A k v TR a /

L\_-Ur B LO\ A (J t.’}k«-&ﬁ'} Lt ‘.ibbr-onnlly known to me (o be the same person(s) whose nsme{.) AN
subscribed to the loregoing insirument, appeared balore me this day in persen, and acknowledged that 4']”1/
vigned and delivered the said insirument as “—)—’[LLJJ\ frea and voluntary act, lor the uses and purposcs there
sot forih.

Given under my hand and officinl seal, this ! lf,"}"‘" day ol (),L(,S'UGJ’, 19 %9

My Commission expires: - i —017 C
S~ —
YONNICIAL BEAL" A L >
THERESA M. LUM A48 . -La:;ﬁv
Notary Pudlio, Stete of Hitmols Notary Pubtic T
This instrument was prepar Commission Expires 10/3/92 Y
" (Nam el SEARS MORTGAGE CORPORATION
LISERIYVILLE  IL 60048 850 SDUTH MILWAUKEE AVE
(agorest) LIBERTYYRLE, 1L 60048
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