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THE TERMS OF THIS LOAN MORTGAGE 269980~ -0
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT H.ATURI'I‘Y
" THIS MORTGAGE - ("Secuntylnstrumem ") is given on SEPTEMBER 14 ‘

19 89 The morteagoris THOMAS J. DROUILLARD AND THERESA I. DROUILLARD, _HUSBAND AND

WIFE

("Borrower"). This Sécurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOABN ASSOCIAZ TGN .OF . ILLINGIS .
whlchxsorgamzcdand :xiciing under the lawsof THE UNITED STATES OF AHERICA andwhoseaddrcssas

© 4242 NORTH HARLE!{

NORRIDGE, ILLINOiS 60634 ("Lender™).

Borrower owes Leénder the principud sum'of A 2
"ONE HUNDRED NINETY SI¥. THOUSAND AND NO/100 89-436516
Dollar (US. ¥ 196,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum :nt (*Note™), which provides for monthly paymenis, with the full debt, it not
paid earlier, due and payable on OCTURER 1, 1996 This Security Instrument
secures to Lender: (a) the repayment of the dest rvidenced.by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under. paragraph 7 1o proteci.the security of this

Security Instrument; and (¢) the performance of Borrarzer's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mori gnge, grant and convey. ta Lender the following described property

located in COOK County, Nlinois:

LOT 2 IN BLOCK 13 IN ARTHUR T. MC TnNTOSH AND COMPANY'S HOME

ADDITION TO PARK RIDGE, BEING A SUBDSVISION OF THE WEST 1/2 OF THE
/SOUTEWEST 1/4 OF SECTION 25, TOWNSHIY 42 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT -THE NORTE 350 FEET THEREOF),
IN COOK COUNTY, ILLINOIS.

09-25-323-017

which has the addressof 132 NORTH WISNEZRI STREET : PAS;K "RIDGE’
: (Street : City}”

Iilinois 60068 ("Property Address™);
{2ip Coue] :

TOGETHER WiITH all the improvements now or hereafter erected on the property, and ‘all easements. rights,
appurlenances, rents, rogalucs. mineral, oil and gas rights and profits, water rights and siock. and a!l fixtures now or
hereafter a part of the property. All replacements and additions shall nlso be covered by this Security Instrument, All o!'the
foregoing is referred to in this Secumy Instrumem as the "Prcper!y

BORROWER COVENANTS lhat Borrower is lawfully seised of the csmlc hereby conveycd and has. 1hc right 10
martgage, grant -and convey the Property and that the Property is unencumbered, except’ for encumbrances of record.
Borrower warrants and will' defend generally the title to the Property against all claims and demands, subject lo-any
encumbrances of record.

THIS SECURITY INSTRUMENT. combmes uniform covenunts for ndtionaf use and non- umf_orm cnvcnants with
hmued variations by jurisdiction to constitute a umt'orm security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3n14 12/83
Amendad 5/87




HOVIYO VNVIC[ tNOILNELLY

‘gANIVIg S2d

UNOFFICIAL EDPYe st
JOf NOILVIDOSSY NVYOT

ANV SONIAVS TYIdAdd TIWOH NYWIVLI 3BL

OL NENLIY NV ayoDdayd

9T005 TII “‘SINIYI4 S3d

qnd LnoN { e, HOVYIYHD VYNVIQ
:X8 a3I¥v¥ddddg

r/ e
. 5 i& 0b-Qf ,.! :sandxa UOISSIIWOS AN
b% 61 ° Dtézg Jo Kép \ﬁ!_,’ %z [eas {eIdijj0 puUE puey AW JIpUn U3AID

. “0110} 198

uteray) sasodind pue sasn ay) 10] ‘108 Atmunjoa pue sa4) HIFABL SE JUSWNIISU] PIES 2U) PaIaaljap pue pauldis

Xay X 18yl padpamounoe pure ‘uosiad ul Aep syl sw s50Jsq palesdde ‘judwnnsul Bulo8sro) syt 01 paqudsgns

39V (s)r@u=u ssoym (S)uosiad SwWes 3yl 3q 01 s O umouy Ljjeuossad *
adIm

QNY QNVESOH ‘a¥7d'TTIA0¥d I YSFYFHL ONV QEVITINONT L SYWOHEL ey 431100 £q210y Op

‘ajels pug AJUnod pies (o) pue uj Qi AILION © * ’Dﬂ@“( ‘ V #1J) ?H—,Hd\ ‘]

1s€ A1Unoy) ‘SIONITT] 40 31VAS

Joa)

[1 awdpamounay J04 Jury sy moeg Idedg)

1amanog-

(jeag)

18M0L0g -
(jeag)

JAIM
18,0.408~~ SIH/QYYTITINOYd *I VSIHdHL

oo DV b sl

JBMOLI0E~ a

tm‘s) . W % W&

*11 Y114 PIPI0D3J PUEB JOMOIIOG A7 PINdexa (S)4opu AUk Ul puT JUSWLINIISU]
Au.maag SIYl U1 PIUIBILDD S{UTUIAOD pUE SWJal aY) 01 s2ai8e pue 5idaooe Jsadiog ‘M0T13g OMINOIS AQ

[Ansads) (s)reqio [
1ap1y udwdoyasq tun pauuerd [ 1pry wswhiey paieapmo {3

12piy Aluue,_[ -1 ] 12pry mn:u:mopu03 [ OPIY Jiey agmsalpy [}
: [(s2)x0q apqeondd yuays] Juswnasug
Munaas sl Jo wed ‘B 25am (S)apU Iyl J1 s juswInnsu] £1UN03G SIY JO Sjuawsarfe PuE SIUBUIACD Uy Judwdddns
pue puswe [jeys pue ol pareiodiodul aq [|2YS J3PL INS [IE JO SIURWSSITE PUE SIVBUIAOD Y1 WUSWNLE ST $11IN00S S1Y)
y1m 1310801 P3PI0I2J PUB J3MOLIOE £q PFINJSX3 34T SIIPL JI0W 10 U0 J] JUIWNISUT AJINIIG S1Y) 0F SICDIY “£F
-Auadasd sy ul uonduiaxs peawamm”u 14311 I8 SPALEM JDMOLIOH “PBIISIWOL] JO JAAIBAY ‘2T
*51500 UONEPI0IR] AUk Aed |[RUS 1301109 “19m0110g G 2FIBID INOIILM HISLUNINSU]
Axunaas Styl asesjad ueqs mpua’l ‘sudlunsu] A1INn0ag sy £q Pasnoas swins fje jo Juswied uvodn ased)dy ‘[z
. ludwinsisu] 212n02G S1Y1.AQ PAINDSIS SIINS 513 01 USY) pUR ‘S33) ,SAIUIO0NIE DJQRUDSEI.) PUE SPLOQ §,J3A12D71
uo sumuu;ud '$23) §,49413331 '0) pajwij J0u Inq ‘Furpnjoul 'siuds Jo 101I3§102 pue Alaedoad I jo JswsBeurw Jo 51500
ayy jo ruswked O 181y paidde aq [B1[s J9A12031 3Y) 10 JApUST £q Pa1a3]10D S1ual AUy onp ised asoy) Buipniour Sirsdosd oy
Jo s1ual-ay1 1331j0d 0} pue Auadosg ayl a8euzu pun Jo uoissassod ayel ‘uodn 121U 01 PAINIUD 9q [jeyYs (194231 patwodde
Aqesmpnf 4q 30 juafe 4q ‘vosiad upy Japua] *ajes Iemlpnf Fuimopoy uondwapal jo poitad Aue jo uvonendxs sy oy soud
aw Aue iz pue (uado:d ay) jO 1uawuopueqe Jo g1 ydesdered sspun uoneizjadoe vod) *U0ISSISS0d U) Jopudy ‘DI
*22UIPIAD ]3] JO SI50D PUT S33) SLILLONE D|ULOSBAL ‘01 PaIILLL] J0U Ing
‘dujpnjout ‘6] ydesdesed su;) u} paplacad salpew;u ay3 Jurnsand u) paLindul sasuadxa {|B 103[|03 03 PIIIUD 34 [[BYS 13pUIT
ﬂulpaaamd jepIpnl 4q wawnasuy ¢ A)IND3G SIY} 250§2310) LBW PUB PUBWIP 14NN INOYJLM JUWndsu] QLInd9g siyd
£q paunaas swns [|e Jo ||n up yuawfed pe1pawuy a4 nbas {ew uopde $3; 18 JApUIT ‘321300 Y1 Wy PIR1Ads Jiep oyl Ja050q
10 WO PaIND 10U S| 1[REIIP 3} J| "JINE0)IIIG) PUB UCHEIIIIIE 0] JIMOLL0H JO ISUIjIP J2Y0 £ug Jo I|NBJAp B JO 2DUIISIXD
-uou ay} ﬁu[paaamd 2050[20405. 3Y) U} JIISSE 0] YL A} PUB UCHIBIIAIIE JBYE DIBISUIAL 0 1YS1d ) JO JIMOIIOH WIOJUL
J9Y4)ing ||BYS 3d430U AY |, '.(uadr.ud ay3 jo a[es pur 3uIpaddold [B1pn{ £q 2IN50]I310) “Judtunyisu] £31and2g S1y} Aq painsas
SWEAS 243 JO uuumalaa:m i1 3(nsas Agw 33[ou ayj up payraads ajep Yyl 910JaQ 10 U0 INEJAP AY) 3IND O 2JN)iB) 1BY) (P) Pur
tpaand 9q }smw J[NEJIP ). Yym £ *Jamosiog o) uaa;ﬁ S] DI[I0U FY} NEP Y WOIj SABP OF UBYJ SSI| OU ‘IIDP E (I) }Ijn8)Ip
ay] 2an> 0) paipnbay’ uopIB Y3 (9) HIRBIP DY (B) 141122dS ([BYS 2DH0U IY] "(ISIMIILO saplaoad me] 3|qeaidde ssajun
L1 pus g sydesdesnd Japun 10018212008 0) Jotad 10U ING) JUSMMNSU] £)1INIDS SIYI UY JUIWIILBE 10 JUBUIA0D £UT JO 4o8IIq
s damols0g) Gurmofjoy uopluL3(aIde 0] Jored Jamourlog o) 231j0u 3A[d jlBYS IIPUI'Y ‘SsIpawWdy ‘UCLEIIPIIV ‘6l
MAMO| g s -xa_tit' pUR JURUDIAOD ISYLIN I3PUDT PUR JIMOIIOF SINVNIAOD WHOAIN]-NON




UNOFFICIAL CORY, «

. “tuowded Junsonbos
19ME410g O 10pudT Wod) 32110U wodn sasRitE it 'aqeded 3 [[PYs PuB JjBl JON ) I8 WUILISINGSIP JO MEp IY)
WO I$349TUT 2e2q [(BY4S Siunowwe asaly) ‘uawled Jo stadl 1910 01 5248 J3puUT] pue Jamollog SSfun luawnisul (1unoag
5141 AQ PaINDas Jamuliog JO 19Ip [uUoIppE 2waaq Jleys ¢ ydesFeaed siy) 1opun 10pus Aq pasingsip S1UN0Wr {uy

"0S Op 01 JABY J0U S30P Japua ‘¢ ydesBered suy) IdpuUn uollow aNel AR J9PUR]
yfnoqy v satecss axew of L1aadord Y1 uo Fuaiud pue 99 SAUI0NE Spqeuoseas Fuided ‘unoo U Buuesdde yuswnisu]
L1anag SHY) 1240 S1oud SBY YaIUs uag] B AQq paindas swins fue Bulded spnioul Lew suonow sJapus cAuadold 2yl
s1y3ut s 1apua-] pue fuadold 2yt Jo anjea oyi 192104d 01 A18SS200U S| JaAnem 10f Aed pue op Aew Japua L3yl ‘(sudnenBas
10 SME} 3510409 01 1 HOHBIMUIPLOD Jof *sieqasd ‘Aaxdnijueq vy Bugpaosoad u se yons) LAuadodd ay) us siyBu s 3apua
12apge Apuesysudrs fuw eyl Juipsasoad uds) e 51 519Y) JO JUDWINEASY] £1LIND2S SIYT U1 PIUIEIUOD SIU3LWLBE pue SIUBUSA0D
o} wiopad o1 S|Ie) J9MOLICH -adusinsu] aBedlaoly iAlzadold ayy ul SISy sAPpuIT jo uopraGlg L

Junea Wi 13842w 2y3 0) 59213 12puUS] SSOpUN 281w Jou [|BYS I3 39
PUE PloYasea] 241 K L1edoad Sy 0) 3[11) 92) SAIINDIT JIMOLIOY §1 PUE '35B3] 243 Jo suostaoid ath i Kidwod |(Bys tamoliog
*pIOYdSEI] B UO S JUDLINSISU| AJINDIS SIY) J] "21SEa JHUILOD JO 21Bs0ua1ap 01 Auadold syl molje ‘Ausdoid ag1 afusys
Lijenueisqns 1o adewep 'KOIISIP 10U [[BUS 190110 *SPlOY3vEXY iK14ad0.d JO IJUBUSJUIRA] PUE UDPBAIDSALT 'O
-uotsinboe 9yy 01 Jopd A(MIBIPALILL JUSWINISU]
A1n39g S1y) A PEINDas SWINS Y] JO 1u1X3 341 01 Japua-] o) ssed [[eys uonsinbae ayy 03 soud Ausdesd ayy o1 sFuwep wody
Fuynsas spasoud pue sadtod asueansul Luw 01 1Y81d s Jamoli0g ISpudT Aq pasinboe st S11adosd 347 ¢4 ydeaBesed sapun
31 stwsw&ed 243 Ju Junowe 241 3dueys 0 7 pue | syde:2esed ur 0y paudgal syuswded Ajgiuow ay) jo Siep.anp 3yi suodysod
10 pus)x2 jou eysedouird 01 speasold jo uonesidde Sue *Sullizs ul 9238 SS1MISHIO 120110 PUB 1IPU“ SSIUN)
uaA[d st 300U YL UYM
uldaq (s pouad Aep-c Ay L NP U1 JOU JO SFYIYA JUIWINIISHY A1LUNDRS SIY) AQ paindads swuns Aed 01 Jo Auadotg oy
510§504 20 redal 01 sp7oovud py) 9s0 KBW JapuaT] ‘spaecosd FoUBIASUL ST IT(]0D ABL JIPUT U] WIB[D B-3[1335 O] Pasayo
SBY JS1LIED FOUBINSUL 54 (av1] J9PUDT] WO IDNOU 7 SABP OF ULYHA JIMSUR 10U S0P 10 ‘Kuadosd 34l suOpURqeE JamoLrlog
§1 “saxmollog o pied ssaixa £uE Gia AN URYI 10U SO Jatfiaym USUNASY] £)UNDeg SIY) 4qQ PAindas suins ay) o) paydde
2q yjeys spaasoud aoupinsuy sy ‘0oussSD] 3G PINOM S1N03S S IIPUFT 10 2[QISEY) AjjESlWOU03-10u St s1edal 1o uonuIoISH
DYl J1 "PAUSSSI] 10U St ALLINDAC §5,13PUS] PUR 3]QISeI) A[|ROLLIOUDDI St JTedal 10 UONBIOISII Y1 J1 'pafewsep Lodosg ayl jo
1edal 10 uotie101$aa 01 Pat[ddesq (1eus speasosd saurinsul ‘Bulitim uf 2458 ISLMIIYIO JomQLOg PUY JSPUYT SSIUN .
‘22 wori0g Aq Apduwosd apew 100 J) 8507 JO jootd anew Lew IpUD-] “JPUDT PUN IALIES
azumnsuy 21 01 3op0u Jdwosd 2418 [jUrs JOMOLIOF *9S0| JO 1UAD DY U] "$ID1I0U [RMIUDL puB swnIwad pled jo sl e
Japuery 01 aatd &ndwodd [[BYs J9M0AI0¢ ‘s7anbas 1OpUT] Y1 slemaund pus satstiod Al proy o 18U agt Ay [lays sapua)
-asnes pBuFlJoW PIiBPURIS B 2PN[OUL [[HY PUE Japua 01 3qEIdod08 3q |[RYS $[EMIUIL pur s319Hod douvinsuy ||y
PlayyIm Ajqeruosediun
aq 10U jBYS Yatum [eaoldde sJ3puatt o1 193f4ns samouiog AQ u3Isoyd 2q [[eys Iouesnsul ayt Fuipiaoid Jauies Isuesnsuyl
oy ‘sannbai sapuw] 1Byl Sposd S1) 10) PUBR SIVACWE dYL UL PSUEIUIRWE 3q [[BYS IDVEINSLY S -Iduminsuy saunbal
13pUST UDIUM 10] SPIEZEY JIY10 AUE PUE  JFBISZADD A ph)X9,, WAL 31 Uil papn|aul SpIBzey 'aly Aq ssaf isuieds painsul
Auadoad 3K uo pa1osIs 1918313y Jo Fulsixd mou siLawa-oidun 9yt d39Y [[eys J2mOLI0g  "IIURINSUT PIEZEYH 'S
2onou jo Buiald a1 jo
sAep O UIYIA IACHE YLD 198 SUOIITE Y1 JO 30U 20 JUD MYFIH0 UI] 3y3 4JSTIES [[2YS Jamailog ual] 2yl Sui{nuaplasnou
2 tamortog aal8 ABLU Japus] “uswiniisuj £3MNnseg sy 1240 Zisoud ujene Kew yolym udlf v 03 1dalqns st Kuedaold e
Jo 12ed Aue jeyl SoUUINIP J3PUa J] tustuntisu] £1uno9g siy 012317 oY) FuljBuipioqus 1apua] o7 AI01oRsHEs JUPWS0I8E
ue U3l Y1 JO JOPIOY Y1 WO S:UNs (3) 20 Auadodg Yyl JO 1284 407 JO 2INJIFHI0} IC U] I JO JUIWIIIOJuA BY) Jusaald
o1 31niado uciedo s 1opusT a4} wk Yorym sFuipsacold feday 'ut uat| 21,0 WSWIdIoUS surede SpuISp 10 *Aq USLSUL Yiie)
pood ui 153103 (q) L15pUa 01 9|qeidacor JauteW € Ul U] 243 AQ PaIas uonediqo sy Jo Juawdvd Sy 03 Bulibim ut sooude
(£) :19M0LI0F SST[UN JUDLIMIISUT 1IN0 SHY1 19A0 Kidoud sey yawgas udy Aum 981eyssip Apdwoad jjeys Jamoliog
siuafed 31) Fuouspiag s1deods
Japua] 03 ysiuiny jidiiosd jjeys Jamo.rog A[103atp siuswded 2say) sonew Iamsuiog 1] ydeidered sp Japun pied oq.01
SIUOLWE JO S3010U |[€ J9pua-] 01 ysiwny Andwoid jjeys samollog ‘luawled paacuosiad ay3 o1 A130241p swy) uo way Aed
11245 1amo1s0g ‘touuswt 1eyr ug pred 1ou §i 1o ‘g ydesBeaed up paplacad Jauuew syl sunnedifqo asayl Led [[eys Jomollog
-AUE I ‘51UB) Punold Jo siuswied ploysses|] pue “wewnIsu] A1UN0eg S1 2a0 fuoud ugene few yowym Kuedoig
a1 o1 s|qeInquine suonisodw] pue sauy ‘saEIRYD ‘SIUAWSSISSE SIXE} € Aed [{eys Jux OLiog  SuUIlY iSaBamyD ‘p
‘anp [ediduusd o) ‘Ise] pue fInp 15212108 01 ‘gung; 'z ydeaBeled sopun 2jqeded siunowe o1 ‘pIl 0N
ay) Japun anp so82vys 1uswledad 01 ‘puodas a10N Y1 J3pun Inp 2seyd ate; 03 Y1y speydde an freys 7 pus | sydesFesed
1opun topua Aq paalanss siuawded (v 9S1MI10 sapiaosd mep aigedydde ssaqun  sIudmAtg ju wolludgddy g
uswneIsy] £15n29g 5142 Lq paInoas swuns oyl 1enidr 1Ipead ¢ st uoneoljdde
JO SWi 3Yys 12 12puag Aq piay Spung Aue ‘1apua] £q uonitsinboe 51t o Luadosd syl o ofes ayj 01 1rud A[21BIpaluy uey;
1218] ou ‘Ajdde [Jeys 19pusm] “Jopua] Lq painboe 1o pios St AHadoid 3yl g1 ydeaBered sapun ji “a9pUr T.4q play spung Lue
1amosz0g 01 punyas Apdwosd |[eYS 19pudT IUsUnIISE] A1UN39S Sl AQ Pa4n29s swms (e Jo {1ay u) jualed vodn)
“Jppuay Aq pannbas se sjuauwded 2100 10 2U0 Ul AoUPYIP oY1 dn VLU O} (128 $IZDU JUNOWE
Kuw 1opusty ) And IBLs 1OMDIIOH 'INP UM SWB1 M0I52 21 ABd 01 1UILOYNS 10U 51 JaPUFT AQ PIRY SPUl AYl JO WUnoWE
ol 31 spung Jo siuswied S[{IUOt UD JAMCLIOY O] PRIIPAID 10 1amoasog o1 predss Apduwosd doyie ‘uopdo s Jamdliog 1e
‘2q []BYS SS90XD DY) 'FOP UDYM SWDT| MOLIST 3t Ard 01 pesinkos HNDWE A1) PAIOXD [JBYS ‘SN MOLIS2 DY JO S21UP 20P D)
o1 soud ajqeded spung jo siuawAed L[yiuoul 21nIny Y1 Yim 19y1edor apux] Aq PlaYy Spung 31 JO JUNOWE YY) J[
“UBUNIISU] AILNIBS SIY1 AQ PIINDIS SWINS Y Jof SILN0IS (BUOHIPPE sB paBpajd aie spung oY "IpBill sBAY SpUn:d
211 01 HGAP YoES YoM 10} asodand syl pue Spund Ayl 01 SHAIP pUB SHPaL> Buimoys spung 9y Jo Bupunoase fenuue uw
251910 INOYILM *19mO01I0E 01 5413 [[BYS J9PUSTT 'SP oY1 U0 sTUILIES IO 1S3193uE AUk Jamaliog Aed 01 parnbal aq 10u {BUS
JopusT] ‘pred 2q 01 152491U1 satnbal me| sjqeandde Jo sprw st 1uawIFE U SSOUN "SPUN 241 UC pred 3q [[Bys Iswul Tayl
FuilIsm UL 99188 LBl J2PUDT] PUB JOMOIOH  AUDIULIS FUpaddid a1 jo sasodind ao) 9818Yy> v 2q 10U [fRUS 231AI0S Funiodol
Xe) Juspusdapuy uB jo 1503 oY) Aed O} TUAMUNNSUT LA1INOSS SNy 0L BUMDIUIG S JaMOLI0G YHM UOTII3UUOI Ul Japud Aq
possasse 981BYD v '3B4RUD B UDNS ayBut 01 J3pUDT siwlad mel 2jqesidde pue spung 9y) U0 15211Uf Jamodlog sfed Iapua
SSo{UN ‘SWAN MOISD Y TUl}aa 10 IUNODDE Ayl BufzAjEue 'spun. 3l guilidde pue Suipicy Joj 98I9yd 10U ABIU J2pUIT]
‘sl moLasa ayt Aed 01 spung sy Lidde ([eys Jopua "{uonmINSU} UB Yans §) 13puaT Ji ISpUay Fuipniduy) ASudde ajels Jo
(R4OpD) B 4G PasEIgnd JO P2INSU] 1B YIYMm JO STUNDIIE SO SISOHIP Y} BORAINSUL UB UL PlaY 3q [{BYS spunyg 3yl .
'SUWIDTL MOI3SI DININJ O SIIWLULIISI I[GBUOSEIS PUR BIBP 1UILNT JO SiSPQ
AU UL AP SPUN DL SIS SUUS 1IPUDTY SN MOIISI,, PI([BI 24T SWAY 2821 ], AR J) ‘suungwaid Jouninsu) aellow
Sunak (p) puv ‘swojwadd ssuminsur parzmly Aok (9) fAue )1 ‘Suadosd Yy U0 s1uad punold so siudwAuwd ployases|
£4ae0& () Huswnnisu) K1AND3S SIYE 4940 AlJond UENT ARl YOIGm SIUUSSISSE pue saxe) AlIuak (B) IJ0 [I{amI-auc
o) [unba (Spung,.) wns g ‘yny ui pied s 510N 341 U ‘910N dY) Jopun anp ase stuzwded Ajiuow Lep a4) U0 ORUFT O
ied [[2y5 10mO110] *12PUDT-AQ JPATEM UM B OF JO mEl 3[qeondde 01 133[qng * "aduednsu] pue SaxXey Joj spung "z -
‘210N 3Y1 23pun anp s>3aeys 218) pue 1wsuiledasd Aue pue 310N 241 Aq pIdUaPIA2 192 311 10 153153u1 pue jo [ediaurd 1
anp uaya ded Apdwoid |[2ys somosiog  -selieyd) 0BT pus Juswiudoig Ysasalu] pue (BdidUL ] jo wamkeg Cf
1$MO[[Of SB 32457 pUE 1UBLDADD J2PUST PUB IDMOLIOE  "SLNVNIAOD WHOLING




UNOFFICIAL COPY

iF Lender requlred morigage insurance as a condition of makmg the loan secured by this S;x:unl) Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such time as the rcqu:remem for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or apphcablc law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other aking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by ihis Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fmr market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoncd by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or scitle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender is muthrrized to collect and apply the proceeds, at its opiion, either to restoration or repair of the Property or
to the sums secured by “this Security Instrument, whether or not then due.

Unless Lender vad Borrower otherwiss agree in writing, any application of proceeds 10 principal shalt not exiend or
postpone the due date of (b monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower N_t V.elen.sed Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amortizatioy o7 the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall noy-orciate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Zonmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amor/s=ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower's s:: 2CCESS0rS in interest, Any forbearance by Lender in exercising any right or remegdy
shali not be a waiver of or preclude the (xercizc of any right or remedy.

11. Successors and Assigns Bounz; Joint and Several Liabil{ty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitihe juccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag-ecements shall be joint and several. Any Borrower who co-signs this Security
Instrement but does not execute the Note: (a) is -o-/igning this Security Instrument only to morigage, grani and convey
that Borrower's inlerest in the Property under the ie’m: of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c}'84rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodauons with regzrd (0 the lerms of this Securily Instrument or the Note without
ihai Borrower’s consent.

12, Loan Chnrg%. If the loan secured by this Sect rity Instrument is subject 1o a law swhich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the joan exceed the permitted limits, then: {a}-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Curis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tO o ake this refund by reducing 1the principal owed
under the Note ar by making a direct payment to Borrower. If a refund (ezuces principal, the reduction will be 1reated as a
pariial prepayment without any prepayment charge under the Note.

13. Legisiation. Affecting Lender's Rights. I enactmeni or expirasicn of applicable Jaws has the cffect of
rendering any provision of the Note ar this Security Instrument unenforceable Zccording 10 its terms, Lender, af is option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step.ssoecified in the second paragraph of
paragraph 17.

14, Natices. Any notice to Borrower provided for in this Security Instrument sk511 5 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sihall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice |o Lender shall be given by
first class mail to Lender's address stated herein or any other address l.ender designates by notice 1% Borrower. Any hotice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende! whr n aiven as provided
in this paragraph.

15. Govemnng Law; Severalutity. This Security Instirument shall be governed by federal law an4 the law of the
Iurisdiction in which the Property is located. In the event that any provision or clause of this Security Insiriment or the
Note conflicts with applicable law, such canflict shal! not affect other provisions of this Security Instrumsnt Gz the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
MNote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

37. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properiy or any
interest in'it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al is option, require immediate payment in full of all sums
secured by this Security Instrument. Howe\'e!‘. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meeis centain conditions, Borrower shal) have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in |hts
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thaose conditions are that Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acu.'lerﬂuon
occurred; (b) cures any default of any other covenanis or agreements; (c} pays all expenses incurred in enforcing this
Security Inslrumcnl. including, but not limited to, reasonable attorneys’ fees; and (d) 1akes svch action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the chligations secured hereby shall remain fully effeciive as if no accelermion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




