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MORTGAGE 86473~6

THIS MORTGAGE ("Security Instrument™is givenon SEPTEMBER 15 .
1989 “The mortsugpely/ DEMYHRDY HALPERIN AND LINDA SUSAN HALPERIN, HUSBAND AND WIFE
s ' \ ‘

; WRD
("Horrower™), This Secwify KStrument is given to COLE TAYLOR BANK

which is orgunized and caetirgunder the laws of THE STATE CF ILLINQIS , itniel whose nddress 3:,
850 WEST JACKSOU ‘30ULEVARD
CHICAGO, ILLINQOIS 50607 {(*'Lender™).

RAorrower owes Lender the principo. um of -
ONE HUNDRED TWENTY rIVE THOUSAND AND NO/100 89-—-43{)983

Dollars{U.S, § 125,000.00 ). This debtis evidenved by Borrower's note

dated the same date ns this Seeurity Insirumeint O Ngte™) which provides for monthly puyments, with the full debt, it not

paid eurtier, due and puyable on g CTOB""F i ¢ 2 oié P Y "Fhis Sceurity Instrunsent

secures to Lender: (0) the repuyment of the detit evidenced by the Note, with interest, ind ol renewals, extensions and

muodiflentions; (0) the payment of all other sums, wich intzrest, ndvanced under paragraph 7 1o protect the security of this

Security Instrument; and (¢) the performunce of Borrover's covenunts und agrecinents under Vs Security Instrument and

the Note. For this purpose, Borrower does hereby mortpage, erant and convey to Lender the following deseribed property
locuted in COOK County, Hlinois:
LOT 2 GF THE FIELLANDER RESUBDIVISICK OF LOTS 18, 19 AND 20 IN BLOCK
1 IN JOHN BROWN'S NILES CENTER SIMPISS STREET S'I.‘ILTION SUBDIVISION OF
THE NORTH EAST 1/4 OF SECTION 16, TOWNSPIP 41 NORTH, RANGE 13, EAST
GF THE THIRD PRINCIPAL MERIDIAN IN THEV.LLLAGE OF SKOKIE, IN COOK
COUNTY, ILLINQIS.

B (;)‘J} -

ot I
<t €

L0-16~202-062

wliieh bns the address of 9519 LE CLAIRE
[Strael]

60077

("Property Address™);
{&p Code)

tHlinois

TogiErueg Wit all the fimprovements now or herenfter erected on the praperty, and sll casements, rights,
appurivnuanees, cents, rayultivs, svinernd, oil and gos vights and profits, water rights wnd stock and all Axtures now or
herealter u purt of the property. Al replacements nndk addditions shall nlso be covered by this Security Llastrament, Al of the
foregoing is referred o in this Security Instrument as the “Property,

NORROWER COVENANTS thut Borrower is lawflully seised of the estate hereby conveyed and has the right to
morigage, grant ol convey the Property wnd thut the Propeny is unencumbered, eavept for encumbrances of record.
Borrower warrants und will defend generally the title 1o the Property against ull claims aml demands, subject ta any
vnewimbrances of record.

THIS SECURETY INSTRUMENT combines uniform covennnts (or notional use and nos-uniform eovennnts with
limited varintions by jurisdiction to constitute n uniforny secueity instranent covering real property. Jb
/ v

ILLINOGIS —-simgle Tamily—FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 12/83
W, -BFUL) wun VMP MORTOAGE FOIIMS ¢ 1311300 6109 » (8001621 728 Amended B/87
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sconaled NQEEICIALCQPY.

1. Puyment of Principal and Interest; Prepoyment and Late Charges,  Horrower shall promptly puy when due
the prinecipal of nnd interest on the debt evidenced by the Note nndd any prepuyment and lute charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or tou written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments ure due under the Note, until the Note is puid in full, o swm 0 Funds™) equal to
ane-twelfth oft (n) yeurly txes and ussessments which may uttain privrivy over this Seeurity Instrument: (b) yeurly
leasehold puyments or ground rents on the Property, i any: (¢) yearly hazard insurance presmiums; and (J) yearly
mortguge insurance premiums, if any, These items nre called “eserow items.” Lender muay estimate the Funds due on the
basis of current data and reasonable estimutes of Muture eserow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guurmnucd by a lederal
or state ageney (neluding Lender if Lender is such an {nstitution). Lender shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and appiying the Funds, analyzing the account ar verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such u charge, A churge assessed
by Lender in connection with Borrower's entering into thin Security Instrument 1o pay the cost of an independent tax
repurting service shull not be a charge For purposes of the preceding sentence,  Borrewer and Lender may ngree In writing
that interest sholl be puid on the Funds, Unless an agreement s moade or applicable law requires interest (o be paid, Lender
shall not be required (0 pay Borrower any interest or enrnings on the Funds. Lender shnil give to Borrower, without charge,
an annunl nccounting of the Funds showing credits nnd debits 1o the Funds und the purpose for whlch ciich deblt to the
Funds was mude, The Funds nre pledged as additional sceurlty for the sums sceured by this Security Tustrament.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the nmount required to pay the eserow items when due, the exeess shall be,
at Borrower's optiva, either promptly repnid to Dorrower ar credited 1o Borrower on monthly payments of Funds. I the
amount of the Fuuds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
umount necessary tosaake up the deficiency in one or more payments as required by fender,

Upon paymentan full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadere 1 under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior{a the sale of the Property or its sequisition by Lender, any Funds hetd by l.u.micr nt ahe time of
application ns o eredit againivt)hie sums secured by this Security Instrument.

3, Applleation of Paymenta,  Unless applicable law provides otherwise, all payments reecived by Lender under
parngraphs 1 nnd 2 shall be applizd: dirsy, 1o late charges due under the Note; seeond, to prepayment churges due under the
Note; third, to nmounts payable unids puragraph 2; fourth, tointerest due and last, to prineipal due.

4, Charges; Liens,  Borrower shail pay all taxes, assessments, charges, flnes aod bupositions mitcibutable 1o the
Property which may attnin priority Overeotiis Security Instrument, and Jeuschold payments or ground rents, il any.
Borrower shall pay these obligations in the munner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly 10 the person owed payment, Borrower shall promptiy furnish to Lender all notices of nmounts
1o be puid under Lhis puragraph. If Borrower makes these payments direetly, orrower shall promptly furaish to Lender
receipts evidencing the payments.

Borrower shall prompily dischirge any Heo whiich has priority over this Sceurity Iustrument unless Burrower: (0}
agrees in writing to the puyment of the obligation seovsed by the lien in a manner aeceptuble to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operste o
prevent the enforcement of the lien or forfeiture of nny purrofthe Property; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to [his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attuin priority Gver this Security lnstrument, Lender may: pive Borrower o
notice identifylng the lien, Borrower shall satisly the lien or takh=0re or more of the actions set forth above within 10<nys
of the giving of notice,

S. Hazard Inswrance,  Borrower shnll keep the improvemedts now existing or hereofter eeected on the Property
insured aguinst loss by fire, hnzards included within the term “extended eavernge' and any other hazards for which Lender
requires insurance, This insurnnce shall be maintained in the amouns v tor the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi=io Lender's upproval which shall not be
unrensonubly withhetd.

All insurance palicies and renewals shall be nceeptable to Lender and ahrilinclude w sisndard nunlgugc cluuse.
Lender shall have the rightt to hold the polluu unel renewals. IF Lender requires, Boaerower shall promptly give (o Lender
all reeeipts of paid premiums and renewnl notices, In the event of loss, Borrower shall zive prompt notice to the insurnnee
ewrrier and Lender, Lender may make proof el loss it not made promptly by Borrower,

Untess Lencler and Borrower otherwise agree in writing, insurance proceeds sholl He aznlied 10 restoration or repair
of the Property damaged, if the restoration or repair is economienlly feasible nnd Lenderssocurity is not lessened, U the
restoration or repair is not economically tensible or Lender's security would be lessened, the insGranee proceeds shal) be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any e, cess paid 1o Borrower. IF
Borrower nbandons the Propecty, or does not answer within 30 doys a notice from Lender thit vhe Sossranee carrier has
offered to settle n claim, then Lender may colleet the insurance proceeds, Lender mny use the procecd? (0 repnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The J0-dey period will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in writing, any application of proceeds 1o prinetpal shall ol extend or
postpone the due date of the monthly puyments referred toin paragraphs | and 2 or change the amount of the puymesits, 5
under paragraph 19 the Propcrly is acquired by Lender, Borrower's right 10 nny insurancy poticies and procecds resulting
from damuge 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy this Security
Instrument immedintely prior to the nequisition.

6, Preservation nnd Malntenance of Proporty; Leaseholdy,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deleriorate or commit waste, I this Security Instrument is on i lensehold,
Borrower shall comply sith the provisions of the lease, und it Borrower acquires fee title to the Properiy, the leasehiold oo
lee title shall nat merge unless Lender agrees 1o the merger in writing,

7. Pratection of Lender's Rights in the Propeety; Morigage Insurunce, If Horrower fuils wo pecforsy the
covenants wid agreements containes in this Security nstrwment, or there is o legad proceeding that iy significnntly affect
Lender's rights in the Property (such ns a proceeding in bankruptey, probate, for condemnpation or to enforce lyws o
regulintions), then Lender may o and pay for whulever is necessary (o proteet the value of the Property and Lenders rights
in the Property, Lender's actions mny include puying nny sums secured hy o lien which has privrity over this Seeurity
Instrument, appearing in court, paying rensonable attorneys® fees and entering on the Property to ke repairs. Although
Lender mny take netion under this puragraph 7, Lender dovs not have (o do so.

Any amounts disbursed by Lender wnder this paragraph 7 shall bectne additional debt of Barrower secured by this
Security Instrument. Unless Borrower i Lender ngree to other terms of payiment, these wimounts shall hear intevest (rom
the date of disbursement at the Note eale and shall be payable, with interest, upon sotice from Lender 1o Borrower
requesting payment,
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