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MORTGAGE © 0153478-540

THIS MORTGAGE ' (“Security Instrument™) is givenon SEPTEMBER 13
1989  The morizagoris THOMAS L. BRASWELL AND I'ANTHA BRASWELL, BUSBAND AND WIFE

(“Borrower"), This feci; nly Instrument is given to BANK OF BOURBONNAIS P)

ITS SUCCESSCES -AND/OR.ASSIGNS . _ ) R
which is organized and c*l'u—o under the laws of TEE 'STATE OF ILL INOIS , and whose address'is
-ONE HERITAGE PLAZA: i . . . )
'BOURBONNALS, ILL"'NF is 60914 — ‘ - (*Lender™).
Borrower owes Lénder the prinicipistsum of ' ' ' :
FIFPTY ONE THOUS NL AND NO/lOO

Dollars (U.S. § 51,000. 00 _ ). Thisdebt is evider:ced by ] Borrower's note
dated the same dalte as this Securny Instrum *m &? Nole whxch provides for monthly paymcnts. with the full debt, if not
paid earlier, due and payzable on This Security Ii astrument
secures 1o Lender: (a) the repayment of thc dc)l wdenc.cd by the Note, with mlercst. and all renewals, exiensions and
moadifications; (b) the payment of all other. sums, withlinterest, advanced under paragraph 7 1o prpteci the security of 1hls
Security Instrument; and (¢} the.performance of Boiio/2»r's covenanis and. agr:emcnls under this’ Secunty Instrument and
the Note. For this purpose, Borrower does hereby morigage. erani and convey ta Lender the following described property

located in COOK County, Illinois:
LOT 13 IN BLOCK 2 IN THE RESUBDIVlS'ZCN OF BLOCKRS 1 TO B (EXCEPT LOT

4 IN BLOCK 3 AND LOT 3 IN BLOCK B) IX /ARDA, A SUBDIVISION OF LOTS

2 TO 5 IN SNYDACKER'S PARTITION OF TBF' FAST HALF (E 1/2) OF THE

NORTH WEST QUARTER (NW 1/4) OF SECTIONY9, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THBIRD PRINCIPAL MERIDIAW, ACCORDING TO THE PLAT.
THEREOF RECORDED NOVEMBER 10, 1916 AS DOCLHENT 5990418, IN COOK
COUNTY, ILLINOIS.

19-09-105-028

which has the addressof 47 1 2 SOUTH LOCKWQOD - : STI CKNEY
[Streel] ' [City]
60638

(" Property Address");
[Zin Codel

lllinois

ur

TOGETHER WITI ull the improvements now or hercafter erected on the property, and all easements, rnghﬁ
appurtenances, renls, royultwa. mineral, oil'and gas rights and proms. water rights and ‘stock und afl fixtures now i
hereafter a part of the property All replacemcn!s and additions, shali also be coveréd by this Security Lnstrument. Ali of the
foregoing is referred 1o in this Security Inslrumcni as the “Property ) ‘

BORROWER COVENANTS that Barrower is lawfully seised nr lhe cstarc hereby LODVE}’Ld and has the nghl to
mortgage, grant and -convey the Property and that the:Property. is unencumbered,. except lor éncumbrances of. record.
Barrower warranis and will defend generslly the title to the Property against. all claims and ctemands, subject ‘1o any
encumbrances of record.

THiS SELL RITY INSTRUMENT combtm:s uniform covcnﬂnts for national use and non umf‘orm covenants mth
limited variations by Junsdncnon fo constitute a iniform security mqlrument covering real propcrw //g

ILLINO!S-—Smgae Famlly—-FNMAIFHLMC UNIFORM [NSTRUMENT Form 3014 12/83
Amesnded 5/87
@@ -@F{IL} woaz) VMP MORTGAGE FORMS, + (313)203:8100 » (8001521-729%
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If Lender required mortgage insurance as a condition of makmg the loan seeured by 1his Security Instrument,
Barrower shall pay the premiums required 10 maintain the insurance in effect until such 1ime as the requiremens for the
msurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

B. Imspection. Lender or its agent may make reasonabie entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of 1he Propeny, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1nt the event ol a panial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of 1he sums secured immediazely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is av hurized 1o collect and apply the proceeds, a1 its option, either 1o restoration or repair of the Property or
to the sums secused b7 this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any appiicatiaon of proceeds to principal shall not extend or
posipone the due date of t ie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ;<07 Felessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiizp o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amdrt zarion of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrc wcr's successors in interest, Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of ar preclude the esercise of any right or remedy.

.11, Successors and Assigns Bocwd: Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit 1Yo successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag reemznts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} iz cuesigning 1his Security Insirument only 1o mortgage, grant and convey
that Borrower's inlerest in the Property under the 1e,ms of this Security [nstrement; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) sigrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomumodsations with regic2 to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. Ifthe loan secured by this Secirity Instrument is subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted so that the imerest.or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () »av such loan charge shall be reduced by the amouni
necessary 1o reduce the charge to the permitted limit; and (b) any suns already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o nyake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rédices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or-zapiration of applicable laws has the effect of
rendering any provision aof the Note or this Security Instrument unenforceable zeccording to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security astriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the siipi specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provrded for in this Security Instrumeni'shztl be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shail be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice t¢ Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noiice 1o-Rorrower. Any notice
provided for in this Security Instrument shall be deemed (0 have been piven 10 Borrower or Lende " whon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa) low wud the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Yasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun.ent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Nolte are declared ta be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens.

17, Transfer of the Property or s Beneficial Interest in Borrower. If al} or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, al its opiion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand ou Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; ar {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaulr of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable aitorneys’ fees; and (d) 1akes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obhganon o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrawer, this Securny lnstrumem and the ﬂbhgauons secured hereby shali remain fully effective as if no acceleration had
occurred. Howevar, this right 1o Teihistate shall not apply in the case of acceleration under paragraphs 13 or 17.




