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MORTGAGE
THIS MORTOAGE (*'Securhty Instrument”) Is given on September 11th 1 4.99

Loan # 2992326

19 89 The moitgoges s
JAMES TAYLOR MART and JUDITH ANN HART, huqband and wife

(“*Borrower’). This Jecasity Instrument is glven (o
GLENVIEW STATE 30K " ,
which is organized and exis s under the taws o the State of Illinois . and whose nddress is

800 WAUKEGAN RD, GLENVIEW, ILLINOCIS 60025

{"'Lender™}.
Borrower owes Lender the princlzai sum of Fifty~two thousand five hundred and NO/100 - - ~ -

Dollars (L'a.8 52,500.00 ). This debt is evidenced by Borrower's nole
dated the same date ns this Security Instrunint (*Note'), which provides for monthly payments, with the ol debt, if no
patdd enrlier, due end payable on Qoteber 154, 1999 This Security lnstrument
secures to Lender: (w) the repayment of the debt evidenced by the Note, with Interest, and all renewals, exrensions nnd modificn-
tions; (b) the payment of all other sums, with interver, advanced under puragraph 7 to protect the securily of this Security
Instrument; und () the performance of Borrowar's cavonants and agreements umder this Security Instrument and the Notw,
For this purpose, Borrower does hereby mortgage, grint ynd convey 1o Lender the following described property
located in | Cook County, Hlinois:

LOT 17 IN BLOCK 44 IN NORWCOR PARK IM SECTION 31, TOWNSHIP 47
NORTH, RANGE 13 EAST OF THE THT@RD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

FIN #10-31-307-017-0000

FILCOFOR RECORG

19089 €2 18 A 0t 38 88437576

which has the address of 7024 W. DEVON , CHICAGO

[Street) {Ciry)
Hinois 60631 (*'Property Address”);
|Zip Code}

TOGETHER WITH all the improvements now or herenfter erected on the praperty, and all cosemeits, rights, ap-
purtenances, rents, royalties, mineral, oil and gas righis and profits, woier rights and stock and all lixtures gow or herealter
a part of the property, All replacements and additions shatt nlsa be covered by this Seeurity Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed mid has the right (o mort-
gage, grant and cotivey the Property and that the Property is unencumbered, except for encumbrances of cécord. Borrawer
warrants anc will defend generally the title to the Property sigainst all claims and demands, subject te nny encuinbrances
ol recard, )

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

ILLINOIS —Singte Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
“Dm‘“""' "ol VMP MORTOAGE FORME ¢ 13121263-B100 + (0016217201
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UNIFORN COVENA 'S.Il\mlrru;cr chl Endc c;vcnunl mull_ rec l’u;;uwa. !

L. Payment of Principa) and Intervst: Prepayment und Luate Charges, Ilurruwcr shall promptly pay when due the prin.
cipal of nnd interest on the debt evidenced by the Note wiet nny prepuymient and late churges due usnider the Note,

2. Funds for ‘Tuxes and Insurance, Subject to upplicabie fuw or to n wefien waiver by Lender, Borrower stnll pay to
Lender on the day inenthly payments nre due under the Note, untl the Note Is pabd in full, 2o sum ¢ Funds'') equal 1o one-
twvellth of: (0) yenrly tuxes und assessmenty which mny atlain prlority over this Security Instrument; (b) yearly leasehold
payinents or groand rents on the Propesty, Hany; (©) yeurly haeard Insurnnce premiums; und () yearly morigige insurance
premivms, U any, These Hems are enlled Peserow Hems.*’ Lender may estisnute the Funds die on the baals of curtent duta
nngd ressonsble esthmples of Future excrow flems,

The Funds shadl be held in wn institution the deposits or aecounts of which are insuretd or gunranteed by n Federal or
stute ugeney (including Lender it Lendor is such an lnstitadon). Lender shinll apply the Funds ta pay the eserow frems, Lender
imny nat charge For holding und applying the Funds, anslyzing the pecownt oF verifylng the eserow items, unless Lender
puys Borrower interest on the Funds and applicable low perindts Lender to make sueh o chirge, Borrower and Lender mny
agree inowrlting that interest shinll Be paid on the Funds. Unless an agreement is made ar npplieabdle lnw reqguires Interest
to be puid, Lender shiad] not be required to pry Borrower any lirterest or carpings o the Funds, Lender shall give 10 Bor-
rower, without ¢harge, an annual accownting of the Funds showing credits aud debits 1o the Funds und the purpose for
which ench debit to the Funds was made. The Funds are pledged us ndditional seeurlty for the sums sevured by thls Securly
Instrament,

1T the wimount of the Funds held by Lender, together with the fature monthly puyments ol Funds paynble priog to the
due dutes ol the Jserow s, shall ¢xeeed the amount required (o pry 1the eserow items when due, the excess shall be, at
Burrowet’s option, aither prompily repatled to Borrower or eredited 1o Borrower on monthly puyments of Fands, 1 die amooand
of thie Funds holkd by Laander I not sufficlent to puy the escrow Homs when due, Borrower shull puy (o Lesder any amount
trecessary 10 make upatesteficlency In one or more puyments as reguired by Lender,

Upon paymient in Sadlof all sumis secured by this Sceurity Instrument, Lender shall promptly refund to 8Sarrower any
Fusls held by Lender, 17 wiaer parageaph 19 the Property Is seld or acquired by Lender, Lender shall npply, no later than
fnediately prior to the side o thecProperty or its aequlsition by Lender, any Fonds held by Lender at the time of applica-
tion us u credlt ngainst the suma sreured by this Seeurity lnstrument,

A, Application of Paymentscatess applicable luw provides otherwlse, all payment reeelved by Lender under parngraphs
1 anyd 2 shall be applicd: flrst, 10 Ime charges due under the Note; second, to prepayiment ehnrges Jue under the Nowe; third,
to amounts payable under paragraph &) Pourth, o interest due; nod Inst, (o principal due,

4, Charges; Llens, Borrower shll pay al danes, nssessments, charges, Tines nand impuositions anitributable 10 the Proper-
ty which may attaln priority over this Seeielt? Insteament, and leaschold paymests or ground rents, if nny, Borrower shal)
pay these obligations in the monner provided indpwagraph 2, or I not puid in thst munner, Borrower sholl poy them on
time directly to the person owed payment. Borrow e shadl promptly Turnish 1o Lender all nolices of amounts 1o be pald
undler this puragraph, If Dorrower makes these puyins cireetly, Borrower shalt promply frnish to Lender receipis evidenving
the poyments.,

Barrower shall pramptly cischarge any lieon swhich has pefonty over this Security Instrument unless Borrower: (1) ngrees
in writing to the paymoent of the oblignifon secured by the fiva e munner acceprable (o Lender; () contests in good faith
the len by, or detends against enforcement of the Hen in, legal proseedings which in the Lender's opinion operite to prevent
the entorcement of the lien or forfelture of any pirt off the Praperty; o (€ secures from the holder of the Hen o agreeiment
satisfactory (o Lender subordinating the tien 10 this Sceurily Instrumeri, U1 Lender determines that say part of the Properiy
is subject to u lien which may attnin priovity over this Security [nstrumens, Lender may give Borrower a notlce jdentifying
the lien, Borrower shall satisfy the lien or take one or nsore of the actions set forh abave within 10 ¢days of the giving of notice,

S, Huzurd Insurnnee, Borcower shall keep the improvements now existing ecnerealter erected on the Propeety insured
ngninst loss by Cire, hnzards Included within the tern extended coverage' nnd iy other huzards for which Leader requires
insurance, This insurance shall be malntained in the amounts and for the periods oz Lender requires, The insuranee carrier
providing the insurance shudl be chosen by Borrower subject ta Lender's approval which shall not be unreasonably withiheld.

All insuranee policies nod renewals shadl be aceeptuble to Lender and shadl includew standard mortgage eluuse, Lender
shall have the right 1o hold the policies nnd renewals, If Lender reqguires, Borrower shall prompatly give 1o Lender all receipts
of paid premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proofl of loss € not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applield (o restoration or repair
of the Property dumaged, if the restoration or vepair is cconomically fensible and Lender’s secariy s a0 lessened, 1f the
restoration or repair is not ccomomicnlly feasible or Lender’s security would be lessened, the insurines rroceeds shall be
applied (o the sums secured by this Securlty Instrutnent, whethier or not then due, with any exeess psid 1 Porrower, If Bor-
rower abnndons the Property, or does not answer within 30 days n notice from Lender that the insurance carricr s offered
to settle o ¢lnim, then Lender may gollect the insurance proceeds. Lender may use the procecds to repair or resiare the Prop-
erty or 1o pay sums securedl by this Sccurity Instrument, whether or not then due, Tie 30«day period will begin when the
notice is glven,

Unless Lender und Borrower otherwise agree in writing, any application of pruct.uls to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change thie amount of the paymesis.
17 under paragraph 19 the Property is neguired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acguisition.

6. Preservation und Maintenance of Property; Leaseholds, Borrowcr shall not destroy, LEamuge or substantially change
the Property, allow the Property to deterlorate or conunit waste, Lt this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the fense, and if Borrower acquires fee title to the Property, the leasehold and fee title
shatl not merge unless Lender agrees to the merger in writing.

7. Projection of Lender's Righs In the Property; Morggoge Ensurance, i Borrawer fails 1o perform the covenanis nnd
agreements contained in this Security Lastrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce luws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property,
Lender's actions may include puying any sums secured by a len which has priority over this Securily Instrument, appearing
in court, paying rensonable atiorneys® fees and entering on the Property to make repuirs. Although Lender may 1ake action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shali be payable, with interest, upon notive from Lender to Borrower reguesting
payment,

NSLEVES
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