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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM li
1988 SERIES C Loan # 264620-0 1 00
MORTGAGE |

This instrument was prepared by:
ANITA NEIDITCH
(Nama)

NAPERVIIIE, ILLINGIS 60563
(Address)

72-13-be700

THIS MORTGAGE is made this 15th day of___September 1989

belween the Mortgage, YHILLIP R. WALKER and BETH R. WALKER, HIS WIFE
S (herein "Borrower”}, and the Morigagee, THE TAILMAN HOME FEDERAL
SAVINGS AND LOAN AZ C:‘E'-ATION OF ILLINOIS an assodclation organized and existing

undar the laws of THE UNITH, $TATES OF AMERICA . whose address is 4242 NORTH HARLEM AVENUE

NORRIDGE, ILLINCIS 60634

- {herein "Lender"),

WHEREAS, Borrower Is indeblad to Lendé: in the principal sum of__Eighty—eight thousand and NO/100- - -~

Dollars, whfch indebtedness Is evidenced by Borrower's

note dated__September 15th, 1989 (herein “Note"), providing for monthly instailments of princlpal and

intereat, with the balance of the indebledness, If nof suenesnaid, due and payable on Octaber 1st, 2019

TO SECURE to Lendar (a) tha rapaymant of the indebledness evidinced by the Nole, with interest thereon, the payment of aii other
sums, with interest thereon, advanced in accordance herewith to prixtert the security of this Morigage, and the performance of the
covenants and agreements of Borrowear hereln contained, and (b) the repavinant of any fulure advaﬁces, with interest thereon, made to
Borrower by Lender pursuant to paragraph 21 heraof (herein "Fulure Advancas®;, Borrower does hereby mortgage, warrant, grant and

convey to Lander the following described property located in the County of CZaK . _, State of flinols:

LOT 41 IN CHERRY HILL FARMS UNIT NUMBER 5, PHASE NUMBER 1, BEING A SUBDIVISION
OF PART OF THE NORTH BEAST 1/4 OF THE NORTH WEST 1/4 CF SECIiCd. 26, TUWNSHIP
36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COJ:{ COUNTY,
ILLINOIS.

2ZILYES

PIN # 27-26-126~006-0000
8400 w. 168TH PLACE

{Street)

which hag the address of

ILLINOES 60477

{State and Zip Code)

{herein “Property Address”™});

TOGETHER with all the improvementa now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, minaral, oil and gas rights and profils, water, water rights, and waler stock, and all fixtures now or hareafter attached o the
propsrty, all of which, including replacements and additions thereto, shall be deemed o be and ramaln a part of the property covered by
this Mortgage; and afl of the foregoing. together with said property {(or ihe leasenoid estate if this Mortgage is on a ieasehold) are herein
referred to as the “Property”.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, aro hereby assigned and shallbe paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrawer. In the event of a partial taking of the Property, unless Borrowar and Lender atherwise agreg in wriling, thers shall be
applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the sums
secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the Property immediatelv prior to the date
ot taking, with the balance of the proceeds paid o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to meke an award or
setile a claim for damages, Borrower falls ta respond to Lender within 30 days atter the date such notice is maliled, Lender is authorizedto
collect and apply the proceeds, at Lender's option, sither to restoration or repair of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpons
the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amouni of such installments.

10. Borrowar Not Raleased. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any mannaer, the liabiilty of the original Botrower
and Borrower's successors in Interest, L ender shall not be required to commence proceedings against such successor or refuse 1o extend
time for paymaent or otherwise modlfy amortization of the sums secured by this Morigage by reason of any demand made by the originai
Borrower and Borrower’s successors in inlerest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other llens or charges by Lender shall not be a waiver of Lender’s right {o accelerate the maturity of the

indabtedness sacured by this Mortgage.

12. Remedies _un ulative. All remedies pravided In this Mortgaga are distinct and cumulative to any other right or remedy under this
Mortgage or affordea kv jaw or equity, and may be exercised concurrently, independently or successivaly.

13. Successars ant, A signs Bound; Jeint and Several Liability; Captions. The convenants and agreements herein conlained shall
bind, and the rights here:ar' s shall inure to, the respactive successors and assigns of Lender and Borrower, and any entily designated by
Lender, its successors 0! afuinns to service this Morigage, subject to the provisions of paragraph 17 hereof. All covenamts and
agreements of Borrower shal! ue joint and several. The captions and headings of the paragraphs of this Morigage are for convenience
only and are not to be used to-in*aipret or define the provisions hereod.

14. Notice. Except for any notice r2quired under applicable Jaw to be given inanother manner, {a) any notice to Borrower provided for
in this Mortgage shall be given by mr ling such notice by certified mail addressed to Borrower at the Property Addraess or at such other
address as Borrower may dasignale by neice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail,
ratum receipt requested, 1o Lender's add ey ¢’ated herein or 1o such other addrass as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in t'is Mortgage shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.

15. Uniform Morigage; Govemning Law; Sew r2bi'ty. This form of mortgage combines uniform covenants for nationai use and non-
uniform covenants with limited variations by jurisdic lor to constitute a uniform security instrument covering real property, This Morigage
shall be govarned by the law of the Jurisdiction in whicn:ne Property is located. in the avent Lhat any provision or clause of this Mortgage
or the Note conflicts with applicable law, such conflict 2kl not atfect other provisions of this Morgage or the Note which can be given
effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

16 Borrower’s Copy. Borrower shall be furnished a conform ed copy of the Note and of this Mortgage at the time of execution orafier
recurdation hereof.

17. Transier of the Property. If all or any part of the Property 2v «in [nterest therein Is sold or transterrad by Borrower without
Lender's prior written consent, excludung (a) the creation of alien aransumbrance subordinate to this Mortgags, (b)the creation
of a purchase monay security interest for household appliances, or.c} 1 iransfer by operation of law upon the death of a joint
tenant, Lender may, at Lender’s option, declare alf sums secured by tlilz vortgage 1o be Immediately due and payable.

#f Lender exercises such option to accelerate, Lender shall mall Borrowe riotice of acceleration in accordance with paragraph 14
hereol. Such notice shall provide a period of not less than 30 days from the date theniuiice is mailed within which Borrower may pay the
sums daclared due. If Borrower falis to pay such sums prior to the expiration of such >ericd. Lender may, without turther notice ordemand
on Borrower, invoke any remedies permitted by paragraph 18 thereof.

NON-UNIFORM COVENANTS. Borrowar and Lender further convenant and agree as i=lio!ws;

18. Acceleration; Remedles. Excepl as provided in paragraph 17 hereof, upon Borrowar's oreach of any covanant or agreement of
Borrower in this Mortgags, including the cavenants to pay when due any sums secured by this Mortgage, Lender prior 1o acceleration
shalt mail notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2} the action required to cure such breach; {3)

a date, not less than 30 days from the date the notice is mailed to Borrowar, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may resultin acceleration of the sums seci red vy this Mortgage, foreclosure

by judicial proceeding and sale of the Property. The notice shall further inform Borrowar of the right to rains’at~ after acceleration and tha
right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Bon7wer to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender at Lender's optioninzy declare all of the sums I3
secured by tiis Martgage to be Immediately due and payable withouwt further demand and may foreclose this\Morigage by judiclal (£
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but riat li=zited 1o, reasonable Ful
attorney's fees, and costs of documentary avidencs, abstracts and title reports.

i5. Borrower's Right to Reinslate. Notwithstanding Lender's acceleration of the sums secured by this Morigage, Borrower shall have wJ
the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage if: {a} Borrower pays Lender all sums which would be then due undsr this Mortgage, the Nete and notes securing
Future Advances, if any, had no acceleration occurred; (b} Borrower cures all breaches of any other covenants or agreements of Bosrower .
contained in this Mortgage; (¢) Borrower pays all reasonable expensses incurred by Lender in enforcing the covenants and agreemarits of
Barrowsr contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereot, including, bul not limited to,
reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's ohligation to pay the sums secured by this Mortgage shall conlinue unimpaired. Upon
such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had oceurred.

20. Assignmant of Rents; Appointment of Receiver; Lender In Pessesslon. As additional security hereunder, Borrows:r hereby assigns
to Lender the rents of the Property, provided that Bomrower shall, prior to acceleration under paragraph 18 hereol or abandonment of the
Praperty, have the right to collect and retain such rents as they become dues and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of any period ol
redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shalt be entitled 1o enler upon, take
possession of and manage the Property and to collect the rents of tha Property including those past due. All rents collected by Lender or
the receiver shall be applied first o payrrent of the costs of management of the Property and coliection of rents, incluging but not limited
to recelver’s fees, premiums on receiver's bonds and reasonable attorney’s less, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable to account only for thnse rents actually recsived.

21. Future Advances. At no time shall the principal amount of the indebtedness secured by this Mortgage, not including sums
advanced in accordance harewith to protect the security of this Mortgage, exceed the original amount of the Note.

22. Release. Upon payment of all sums secured by this Mortgage, L.ender shali release this Mortgage without charge to Borrower.
Borrower shall pay all costs of recordation, it any,

23. Waiver of Homestead. Borrower hereby walves all right of homestead exemption in the Property.




