Uhpgrersoi BANKY °

3232 West Peterson Avenue
Chicugo, linois 60659-3692
Member FDIC (312) 583-6300

HOME EQUITY LINE MORTGAGE 82437965

This - Mortpage ("Security Instrument®) s given on June 2 . 1989. The mortgagor
is Melvin & Joanne Soderstroin {"Borrower®). This Security Inatrument is given
to Peterson HBank, an [llinois Corporation, and whose address is 3232 West Peterson Avenue, Chicago, Tllinois 60659
(YLender'). Borrower owes Lender the maximum principal sum of Twenty—-five thousand & 00/100ollars
w.s. $__25,000.00 3, or the obggregate unpaid amount of all leans made by Lender pursuant to that
certain Home Equity Line Agreement and Disclosure (“Agreement") of even date herewith, whichever is less. This debt is
evidenced by the Agreement executd by Borrower dated the same date as this Security Instrument which Agreement provides
for monthty interest payments, with the full debt, if not paid earlier, due and payable five years from the date of
this mortgac.. The Agreement provides that (cans may be made from time to time (but in no event later than five (5)
years fron the <oste hereof) not to exceed the above stated maximam amount outstanding at sny one time. All future
loans will have *in same priority as the original loan. This Security Instrument secures to Lender: (a) the repayment
of the debt evinarirl by the agreement, with interest, pnd all renewals, extensions and moedifications; (b) the payment
of nll othor sum, W th interest, advonced under paragraph & to protect the security of this Security Instrument; snd
¢¢) the performance of B-rroWwer’s covenonts ond ugreements under this Securlty tnstrument and the Agreemont. For this
purpase, Borrower does Yerely mortgoge, grant ond convey to Lender the following described property located

Cook . .
in _Cco County, 1lilncis 13- 7l 225~ [~V

Lot Forky-six (46) in BoCY Fifteen (15) in North Park Addition, a Subdivision
of parts of the Northeast onz-guarter (NEY) and the Scutheast’one—quér:ter
(SE%) of Section Elven (11), Township Forty {40} Northy Rangé Thirteen {13)
Sast of the Third Principal Feiidian. S
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which has the address of: Street 5258 N. Sawyer city Chicago : . Itlinois,
zip 60659 ("Property Address"); :

Together with all the improvements now or hereafter erected on the :ioperty, and all easements, rights, appurtenances,
rents royalties, mimeral, oil ard gas rights and profits, water right; and stock and all fixtures now or hereafter a
port of the property. AlL replocements and additions shall alse be covercd-by ¢his Security Instrument.” ALl of the
foregoing is referred to in this Security Instrument as the "Property!.:

RORROMER COVEHANTS that Sarcawer is lawfully seised of the estate hereby conveyed pii-5s5 the right to mortgape, grant

and convey the Property and that the Property is unencumbered, except for encumbrencay of record, Borrower wWarrants
and wilt defond generally the title to the Property against all claima-and demenls pubject to any encumbrances of
record. Yhere i3 & 2pr9102r3r!2|ortgngo from Borrower to Cominercial Nat'l Banl dated _j1/2/79  recorded as

document nurber 2525 .

'

COVENAMTS. fgorrower and Lender covenant and agree as follouws:

1. payment of Principsl and Interest. Borrower shall promptly pay when due the principal of tnd/interest on the
debt evidenced by the Agreement. -

2. Application of Payments, All payments received by Lender shall be spplied to the amvwal fee, lntérési due, and
then, to principol. '

3. Charfes; 1Lliens. Borrower shall pay all taxes, assessments, chorges, fines and impositions gttributeble to the
Property which mey attaln priority over this security Instrument, snd leasehold:payments or gromd’rents, it anv,
Borrower shsll promptly furnish to Londer all .notices of amounts to be paid under this paragraph. The Borrower sha.l
make these poyments directly, end promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly cischarge any Lien which has priority over this Security Instrument sther than the prior
mortgnge described above, unless Borrower; (a) agrees in writing to the payment of the obligation secured by the lien
in & manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the {ien or
forfelture of any part of the Property; or (c) secures from the holder of the Lien an agreement satisfactory to Lender
subordipating the lien to this Security Instrument. Lf Lencer determines that any part of the Property is subject to a
Lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
gorrower shall satisfy the lien or take one or more of the actions set forth within 10"days of the giving of notice.
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agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not Llimited to,
ressonsble attorneys! fees; (d) tskes such action as Lender may reasscnably require to assure that the iien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obliigation to pay the sums secured by this Security
Instrument shall continue Liwchmggd; and (e} not use this provisions more than once. Upon reinstatement by Borrower,
this *Security “Instrument and “the obligetiors secured hereby shell remain fully effective as if no acceleration had
oceurred,  However, this right to reinstate shall not apply in the cese of acceleration under paragraphs 12 or 1&.

ADDITIOUNAL COVENANTS. Rorrower ard Lender further covenant and agree as follows:

18. ACCELERATION: REMEDIES, LENDER SHALL GIVE MHOTICE TO BORROWER PRIOR TG ACCELERATION FOLLOWING BORROWER’S BREACH
OF ANY COVENANT OR AGREEMENT IN THIS SECURETY INSTRUMENT {(BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPHS 12 AND 16
UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AGREEMENT. THE NOTICE SMALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION
REGUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 3D DAYS FROM THE DATE THE NOTICE 1S GIVEN TO BORROWER, BY WHICH
THE DEFAULT MUSY BE CURED; AND (D) THAT FAILURE TD CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY
RESULT 1IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF

THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO
ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE . 1F 7\ DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT ITS OPTION MAY

REQUIRE IMMEDIATE “AYMFNT IN FULL OF ALL SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LEKDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED
IN LEGAL PROCEEDINGS PUPSUING THE REMEDIES PROVIDED 1IN THIS PARAGRAPH 18, INCLUDING, BUT NOT LIMITED YO, REASONAHLE
ATTORNEYS* FEES AND COSTS OF T(7.E EVIDENCE.

1%. Lender 'in Possession. ' Upor siceleration under paragraph 18 or abandorment of the Property and at any time prior
te the expiration of any period =i redemption following judicial sate, Lender (in person, by agent or by Judiciatly
appointed receiver) shall be ‘entitle’” “to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those rus’ cue. Any rents collected by Lender or the receiver shail be applied first
to payment of the costs of managemeni of ~the Property end coltection of rents, imcluding, but not limited to,
receiver’s fees, premiums on receiver’s binds  and ressonable attorneys’ fees, and then to the sums secured by this
Security [nstrument.

20. Release, Upon payment of ail sums secuved by this Security Instrument, Lender shall release this Security
Instrument without charge tc Borrower.

21. Wwaiver of Homestead, Borrower waives all right of honestead exemption in the Property.

22. Riders to this Security Instrument. If opbe or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenents and agreements of each such rider shall be incorporated into and shall omend
and stwténl:ﬁt the covenants and agreements of this Security Instrument a” if the rider{s) were a part of this Security

Instrument.

Borrower
Joditne Sodecstfom Borrower
STATE OF 1LLINOIS, Cook County ss:
1, the under&gned . . 8 Notery Public in end for sabd county and stare do hereby
certify that _Melvin & Joanne Soderstrom , personally known to me to be the same perow(s) whose
name({s) are . subscribed to the foregoing instrumeni, appeared
before me this day in person, and pcknowledged thet they signed and delivered

the said instrument as their_ free and voluntary act, for the uses ard purposes therein set forth.

Given under my hand and official seal, this _2n& doy of June , 1% 89,/" //
' : A

My Commission expires: i " OFERSI AL SEAL. -

. LINDA 4 1c{M uo:nry public/
2 NOTARY . . OF ILLINOIS
T= This instrument was prepared by: MY COMMISSION APIRES 10410790

(ot

w3l __Juana Alvarez

gl
() 3232 W. Peterson

Chicagos Illinois 60652

Address of Prmgyg 5258 M. SaWEEt Chicagol, T.Uinois-
Real Estate Permanent Tax Number: 13-11-223-013
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