UNOFFICIAL €O

This instrument was prepared by:
18 ANTONIO L. - CHAPARRD
, ' LaSalle .Bank. Lake .Vi
RETURN TO , Oraty ! e
ANTONIO CHAPARRO T e W e : 3204, N.. .fAshland fve......
LaSaile Bank Lake View - ' . (Address)

3201 N. ASHLAND
CHICAGO, IL. 60657 RETURN TO BOX 146

THIS MORTGAGE is made this. . e
19.89., between the Mortgagor, -NIGHFIEL- B 9 GQSTELLD MARRIED- TO -KAREN. & -GDSTEL.LO
ettt a e . Cherein “Borrower™}, and the Mortgagee, .. .
‘LaSalle- Bank Lalke. Miew . .« .+ A corporation orgamz.ed and
existing under the laws of . .. ILLINGISG .. . whose address is. . ...
3201 . N.. . Ashland .Ave. - Chicago, . Iilineis 60657 ... . + ... (herein “Lender™). -

WHEREAS, Borrower is indebted to Leader in the principal sum of. Six .thousarnd Sixty. Three.and .71/ 100EsstEE% |
S (R S L H e rertek . . Doliars, which indebtedness is evidenced by Borrower's
note dated. May ..1889..(herein “Note™), providing for monthly installments of principal and
interest, with the Falrzce of the indebtedness, if not sooner paid, due and payable on. Jure. .. .- 1992, .

To SECURE to Lender (1) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums; ith-intcrest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancy o! the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with intrzcst thercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does ne reby mortgage, grant and convey to Lender the follomug described property
located in the County of . . COGK. - 7% st veenasuseserrnreneesst. .., State of Iiinois:.

LOT 34 IN ELOCK 80 IN NOFTH WEST LAND ASSOC. SUB OF THE W -

1/8 OF THE N 1/2 OF THE E.1/2 OF THE E 1/2 OF THE .SE 1/4 OF SECTION 14
14, TOWNSHIFP 40 NORTH, RANEE. 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CODK COUNTY, ILLINDIS.

PERMENENT REAL ESTATE INDEX 13-14-514-006

89437528

THIS IS A JUNIOR MORTGAGE

which has the address of., . . ... 4239, .N.. SPAULDRING .CHICABO,. ;[L.L.IND.I.S. A 6121618
[Streat)’ ‘ ) [cnﬁ o
Cherein “Property Address’),
[SIl!e and Zip Cods}

ToGETHER with all the improvements now or hercafler erected on the properly, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property cavered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold cstate if this Morigage is on 2 leasehold) are herein referred: to as the "Property"”.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the. right to mortgage,
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant and defend
genemlly the title to the Property against all claims and demands, subject Lo any declarations, casements or. restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursiant to this paragraph 7, with interest. therepn,; shall become additional
‘rdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender-agree o other; terms. of -payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment théreof, and sha)l bear interest from the
date of disbursement at the ratc payable from time to time on owtstanding principa! under the Note uniess payment of
Interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. CoE

8. imspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided.
that Lender shall give Borrower notice prior to any such inspectiop specifying reasonable cause therefor related te Lender's
interest in the Property, T T

9. Condemnutlon. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnption or other.taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid tonLander.

In the event of a total taking of the Properiy, the pracesds shall be applied to the sums sccured by this Mortgage,
with the excess, if any, paid to Rorrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agreée in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that vroportion which the amount of the sums secured by this Mortgage immediately priar 1o the date of
faking bears to the fuir market value of the Property immediatety prior 1o the date of taking, with the balance of the proceeds
paid 1o Borrowey.

1t the Properly i< ubandoned by Borrower. or if. after natice by Lender to Borrower that the condemnor offers 10 make
an award or setife a cluirs for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is attin~71724 1o coliect and apply the proceeds, at Lender's option, either to restaration or repair of the
Properiy or to the sums cecr.red by this Mortgage,

Unless Lender and Bor/vwer otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dale of <he/moanthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instnliments.

10. Borrawer Not Releaseo. /Zx’znsion of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendsr o any successor in interest of Borrower shall not eperate to refease, in any manner,
the lisbility of the original Borrower /nd Horrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or r<rise to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any dernand made by the original Borrower and Borrower’s successors in interest.

51, Forbearance by Lender Not a Waivir. Any forhearance by Lender In exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall nat bsoa waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of tax s or other liens or charges by Lender shall not be a waiver of Lender's
right (o accelerale the maturity of the indebtedness s cued by this Morigage.

12. Remedics Cumulative. All remedies providsa 'a this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law or equily’ and may he exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Severs” Liability; Captlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercofl. All covenan's znd agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigaze  pie for cenvenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable 1274 1o be given in another manner, {a) any notice to
Borrower provided for in this Martgage shall be given by mailing such/ootice by certificd mail addressed 1o Borrower at
the Propenty Address or at such other address as Borrower may desigriate by notice to Lender as provided herein. and
{b} any notice te Lender shall be given by certified mail, return receipt <o aested. to Lender's address stated herein or fo
such other address as Lender may designate by notice 1o Borrower as providrd horein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in 'he manner designated herein.

15, Uniform Mortgage; Governing Law: Severability. This form of mortgage Zombines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constitute (1 waiiform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in whicn zne Property is located. In the
even! that any provision or clause of this Mortgage or the Nate conflicts with applicable (uw, such conflict shall not affect
other provisions of this Mortgage or the Note which ean be piven effect without the confiicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable. . )

16, Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of thi, Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assmmption. I€ all or any part of the Property or an interest theeeiy 30s0ld or transferred
by Borrower without Lender’s prior written consent, excluding (a} the creation of a Jien or encum’irsice’ subordinate to
this Mortgage, (b) the creation of n purchase money security interest for household. appliances, (€) & tipnsfer by devise,
descent or by operation of taw upon the death of a jaint tenan or {d) the grant of any lensehold interest of (hree years or jess
not conlaining an option 1o purchase, Lender may, at Lender's option, deglare all the sums secured by this Piarigage to. be
immediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale or transfer, Lender
and the person {0 whom the Properly is to be sold or transferred reach agreement. in writing that the credit of such- person
is satisfactory to Lender and that the intercs! payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If Lender has waived the option (0 accelerate provided .in this paragraph 17, and if Borrower’s successor in
interest has executed a.writlen assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 10 accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph !4 hergof. Such notice shall provide a period of nat less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, [f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke aay remedies permitted by paragraph 18 hereof.

NoN-UniForM CoveNants., Borrower and Lender further covenant and agree as follows:

18. Accelerntion; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
spreement of Borrower in this Morigage, including the covenants 1o pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the action
required to cure such breuch; (3) a date, not fess thun 30 days from the date the notlce Iy malled to Borrower, by which such
breach must be curcd; and (4) that failure to cure snch breach on or before the date specified lu the nofice may result In
acceleration of the swns secured by this Mortgoge, foreclosure by judicial proceeding and sale of the Froperty. The notice
shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existenice of a default or any other defense of Barrower to seceleration and foreclosure. It the breach Is not cured on
ar before the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Mortguge to be
immedintely due and payable without further demund and may foreciose this Mortgage by judiclal proceeding. Lender shall
be entitled to colect In such proceeding all expenses of foreclosure, Including, but not Hmited 1o, ressonnble attorney’s fees,
and costs of documentary evidence, abstracts and title reports, :

19. Boarrower's Right to Reinstate. Notwithstonding Lender's acceleration of the ‘sums scewred by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morlgage discontinued at any time
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