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3 MORTGAGE 1 4 00

N THIS MORTGAGE (“Security [nstrument™) Is given on . SEPLEMBER L6, . .. ...... 1. . % & Ce
~2 19..89. The mortgugor Js GIUSEPPE LORUSSO & ANNA LORUSSO, MLE MIFE ... .,. .. Y= TS
KARXXKXXXKXAXRKKXXKKKXXXKKXXK (*Borrower”). This Security Instrument IS given 1o Pluza llmlk Norrlduc Hilnoty,
which s organized nnd existing under the Inws of the State of Hinols, and whose addross Is 7460 W, Irving Park Rond,
Norridge, Iinois 60634 {*Lender”). Borrower owes Londer the principul sum of ONIL HUNDRED AND ETGHT |

THOUSAND, EXCHU HUNDRED, XXXXXXXXKKXKKXXKKIK Dultars (U.8. 8. 108,800,000 . . ... ., ). This debt
Is evidenced by Boriaves's note duted the same datoe us this Security Instrument (**Note"), which provides lor monthly
puy monts, with the fulldeb., (€ not patd enrlier, due and puyable un . . . QGRARER 48T, 2019 ., ... ... . ...,
This Security ITnstrument ecires to Londer: (n) the repaymont of the debt evidenced by the Note, with interest, und all
renewals, extensions und moditicntions; (b) the payment of all ather sums, with interest, sdvanced under paragraph 7 1o
protect the security of this Securliy Instrument; und (¢) the perfurnuuice of Borrower’s covenants und agreements under
this Security Insttument and theaqote. For this purpose, Borrowor does hereby maorttgage, grant and convey 1o Lender the
following describad property loented 70, 0 oo GROK . ... o County, lllinois:

LOT 15 IN BLOCK 6 IN LEE N. KCHANO'S ADDITION TO CIHLCAGU, BEING A SUBDIVLISION OF
PART OF THE SOUTH WEST L/4 OF THE SOUTH WEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCEEAL MERIDIAN, WHICH LIES EAST OF THE WEST 462, 28
FEET THEREOF ( MEASURED FROM THE-“CLNTER LINE O HARLEM AVENUE), IN COOK COUNTY
1LLINOILS, . ,

PIN #13-07~334-030-0000

¥
(]
~J
o
a
G

which has the address of ... 2800, Na . NOBRREGA a0 fhioernminmrsnneininen. wrecreny overnsenenronne SARGAGR g

{Strent) [City}
Minois oo BOE38 s ("Property Address™);

(le Code]

TOQETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall ulso he covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property."’

BORROWER COVENAMTS that Borrower is lawfully seised of the estate hercby wnvcycd and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrantis and will defend generully the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covensnts for nationsl use nnd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS--single Fomily~FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/8)
Form 87-38 Bankfonms, Inc.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

. l.' Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the principal of nnd interest on the debt evidenced by the Nate and any prepnyment and inte charges due under the Note.

2. Funds for Taxcs and Insurance,  Subject to upplicable law or to u written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (“Funds™) equal 1o
one-twellth oft (n) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
teaschold payments or ground rents on the Property, if nny; (c) yenrly hnzard insurance premiums; and {d) yenrly
mortgoge insurance premiums, if any, These ilems ure called Yescrow items." Lender may estimate the Funds due on the
basis of current data and rensonuble estimates of future cscrow items.

‘The Funds shall be held in an institution thie deposits or accounts of which are insured or guaranteed by a federa) or
stute agency (including Lender if Lender is such an institution). Lender shull upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applieable lnw permits Lender 10 make such a churge. Borrower and
Lender may agree in wriling that intercest shall be paid on the Funds, Unless an ogreement is mnde or applicable Juw
requires interest to be paid, Lender shall not be required o puy Borrower any interest or curnings on the Funds. Lender
shall give to Borrawer, without charge, an annunl accounting of the Fuunshs showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

Il the umouni of the Funds held by Lender, together with the future monthly payments of Funds puynble prior to
the duc dates of th escrow items, shall excced the amount required to pay the escrow items when due, the excess shull be,
at Borrower's onior, either promptly repuid to Borrower or credited to Borrower on monthly puyments of Funds. 10 the
amount of the Fund-“held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessary (o riake up the defteiency in one or more payments us required by Lender.

Upon panyment.inll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepcer/ If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to (ne snle of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit ngainsi Yie 2ums secured by this Security Instrument,

3. Application of Payirin’s, Unless applicable law provides otherwise, all ppyments received by Lender under
paragrophs | and 2 shall be applic - arst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under saragraph 2; fourth, 1o interest due; and last, (o principul due.

4. Charges; Liens, Borrowie zanin pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attnin priority over this Securily Instrumient, amd leaschold payments ar ground renls, if any.
Borrower shall pay these obligations in the rhanier provided in paragraph Z, or if not puid in that manner, Borrower shall
poy them on time directly to the person owed nnvment, Borrower shall promptly Turnish 1o Lender all notices of amounts
to be paid under this paragraph. 1f Borrower nink:s these pnyments directly, Borsower shall promptly furnish to Lender
receipts evidencing the payments.

Boarrower shall promptly discharge any Henvwkich has priovity over this Security Instrumeni unless Borrower: (n)
agrees in writing to the payment of the obligation seeir:d by the lien in 8 manner uceeplable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lier: in, legal procecdings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (€) seeures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of
the Property is subject to a Hen which muy attnin priority ovir his Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the licn or take 2 e more of the nctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shuall keep the improvement: now existing or hereafter ereciedd on the Property
insured against loss by fire, hazards included within the term “extended vovcrage’” und any other hazards for which Lender
requires insurnnce. This insurance shall be maintnined in the umounts and ror the periods that Lender requires. The
insurance carrier providing the insurance shull be chossn by Borrower subject ta Lender's approval which shall not be
unreasonsbly withheld.

All insurance policies and venewnls shnll be ncceptnble to Lender and shim! nclade n standard morigage clause,
Lender shall have the right to hold the polivies and renewnls. IT Lender requires, boriover shall promptly give to Lender
all receipts of paid preriums and renewal nolices. In the event of loss, Borrower shull zive prompt notice to the insurance
carricr and Lender. Lender may make proofl of doss if not mude pramptly by Borrowoer.

Unless Lender nnd Borrower otherwise ngree in writing, insurance proceeds shall be vpplied to restoration or repair
ol the Property damaged, il the restaration or repair is cconomicnlly fensible and Lender's secririty is not lessencd. If the
restoration or repair is not ecanomicully Tensible or Lender’s securily would be lessened, the insuravse proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Praperty, or does not nnswer within 30 duys a notice from Lender that theqnsurance carrier hos
offered] 1o settle n ¢lalm, then Lender mny coltect the ingsurance proceeds. Lender may use the proceeds (o repalr or restore
the Property or to pny sums secured by this Securily Instrument, whether or not then due. The 30-dny-picind will begin
when the notice is given.

UiMess Lender nnd Borrower ntherwise agree in writing, any application of proceeds 1o prineipal shali nol exiend or
postpone the due date of the monthly pnyments refecred to in paragraphs 1 nand 2 ar chunge the amount of the payments. If
under purugraph 19 the Property is nequired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from dumage o the Property prior to the acguisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the ncquisition, o

6. Preservation nnd Muintenance of Property; Leasoholds,  Borrawer shall not destroy, dumage or substantially
change the Property, allow the Praperty to deteriorate ar commit waste. 1€ this Seeurity Instrument is on a leasehokd,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shull not merge unless Lender ngrees to the merger in writing, ‘

7. Protsction of Lender's Rights in the Property; Mortgage Insurance.  1f Borrower fails (o perform the
covenunts and agreements contained in this Security Instrument, or there is o legnl proceeding that may significantly affect
Lender's rights in the Property (such us o proceeding in bankrupicy, probate, for condemnation or to enforce luws or
regudntions), then Lender muy do snd pay for whatever is nccessary Lo proleet the value of the Property and Lender’s rights
in the Property. Lender's uctions mny include pnaying any sums secured by n lien which has priority over (his Security
Insteument, appearing in court, puying reasonable attorneys' fees and enlering on the Property te muke repairs. Although
Lender may tuke action under this puragraph 7, Lender does not have to do so, .

Any amounts disbursed by Lender under this paragraph 7 shinll become additionn] debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agres to other ferms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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