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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon SEPTEMBER 15
19 89 Fhemirtpugoris J:HMES S. TAUBER AND JACQUELINE E. TAUBER, HUSBAND AND WIFE

(“Dorrower™), This Sevvsity Instrument is given to THE NORTHERN TRUST COMPANY

which is orgunized and exizia under the lawsof THE STATE OF ILLINOIS L et wlmscnddrcssi;
50 SQUTH LA SALLY STREET
CHICAGO, ILLINOIS 60675 {"Lenger™).

Borrawer owes Lender the princ!jal sum of
THREE HUNDRED FIFTY TAOUSAND AND NO/100

Doliars (U3, % 350,000.00 ). T'His debt ks evidenced by Borrower's note

duted the snme dite ns this Security Tastruniant (CNote™), which provides for monthly puyments, with the full debt, irnat

puid earlier, due and puyable on OQCTOBNLR 1, 2019 This Seeurity Instrument
seQures 1o leudur (1) the repayment of the desir uduu.cd by the Note, with interest, nnd ald renewals, extensions nnd
mudilleations; (b) the puyment of ol other sums, wittOiaterest, advanced under purngraph 7 to prateet the seeurity of this
Sceurity Instrument; and (¢} the performance of Borrayver's covenants and ngreements uncder this Security Instroment and
the Nate. For this purpose, Borrawer does hereby morigng:, geant and convey to Lender the following deseribesd property

locuted in COOKR County, Ninois:
LCT 7 (EXCEPT THE NORTHWESTERLY 28 [FRLFT THEREOF) AND THE NORTHWESTERLY
3) FEET OF LOT 8 IN BLOCK 31 IN OXFOLO -ADDITION TO KENILWORTH IN

THE WEST 1/2 CF THE NORTH WEST 1/4 OF SuoTION 27, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MEXYOIAN, IN COOK COUNTY,
ILLINOIS.

138 o £33 /N2

05-27-107-019

which has the addressof 226 WARWICK . KENILWORTH

[Steaoi} |City)

Hlinois 60043 ("Property Address”);
{2ip Codel

ToarTHER WITH all the improvements now or hereafter erected on the property, and nll easements, rvights,
appurienanees, rents, royalties, mineral, oil and gos rights and proflts, water vights ond stock and all fixtures sow or
herenfier u purt of the property. All replacements atd addditions shabl also be covered by this Security Tnstrement. Al of the
toregoing is referred to in this Security Insirument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estote hereby conveyed and has 1he dght 1o
morigage, grant and canvey the Property and that the Property is unencumbered, exeept far encumbranges of record.
Barrower warrants and will defend geaerally the title 1o the Property agoinst all claims and denmnnds, sabject 10 any
eneambrances of record.

TN SECURITY INSTRUMENT eombines uniform covenants for national use and non-uniform covenanis with
limired variations by jurisdiction to coustitute a uniform seeurity instrument covering real praperty.

ILLINOIS-~Singte  Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@, -6FIL) oo VA MORTGAGE FORMS « £1101203 0100 » (WOQIT 1 7241 Amended 6/87
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1. Payment of Pri il and Interest; Prepryment und Late Charges,  Bocrower shall promplly pay when due
the principal of nad interest on the debt evidenced by the Naote nnc any prepayment wmd late charges due under the Note,

2. Funds for Tuxes and Insurnnee,  Subject lo spplicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is piid in full, o sum (CFands™) eqguasl 10
one-twelfth oft () yearly thxes and assessments which may attain priocity over this Seeurity Instrument; (b) yearly
leasehak] puyments or ground rents on the Property, i any; (¢) yearly hazurd insurunce premiums: ancd () yenrly
mortguge insurance premiums, it any. These jitems are eadled Uescrow items.” Lender may estimate the Funds due on 1he
busis ol curremt ditn nnd reasonable estimntes of fulure eserow items. :

The Funds shiall be held in aninsttution the deposits or necounts of which are (nsured or gunranteed by u federal
or stute sgeney {ncluding Lender i€ Lender Is such an jnstitttion), Lender shall apply the Funds 1o pay the escrow ltems,
Lender may not charge Tor holding and applylng the Funds, anulyzing the account or verifying the eserow items, unfess
Lender pays Borcower interest an the Funcds andd applicable law permits Lender to make such a charge. A chnrge assessed
by Lender fn connection with Borrower's enterlng into this Securlty nstrument (o pay the ¢ost of an independent wux
reporting servive shall not be a churge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is muade or applienble law reguires interest to be paid, Lender
shudl not be reguired 1o pay Borrower any interest or carndngs an the Funds, Lender shall give to Borrower, without charge,
an aenenl ageounting of the Funds showing eredits and deblis to the Funds and the parpose for which ench debit to the
Funds was made, The Funds are pledged ns additionnd secarity for the sums seeured by this Seeurity Insteament.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the smount required 1o pay the eserow items when due, the excess shall be,
at Borrower's oplicy, gither promptly repaid to Horrower or eredited to Borrower on montbly payments of Funds, 1 ihe
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay to Lender any
amount necessnry to ke up the deficiency in one or more payments os required by Lender,

Upon paymentan fall of all sums secured by this Sceurity Instrament, Lender shall promptly refund (o Borrower
nny Funds held by Leader If under paragraph 19 the Property is sold or nequired by Tender, Lender shalt apply, no luter
than immediniely priorZo thie sale of the Praperty or its sequisition by Lender, nny Funds held by Lender ut the time of
upplication as a eredit agminsetae sums secured by 1his Security Instrument,

3. Application of Paymaits,  Unless applicable lnw provides otherwise, sll payments received by Lender under
purngruphs b and 2 shall be npplizay fiest, to e charges due under the Note; second, (o prepayiment charges due uader the
Note: third, to amounts payable unidzd parngraph 2; fourth, to interest due; und st to principal due.

4. Charges; Liens.  Borrowerzhall pay oll taxes, nssessments, chneges, Boes und impaositions attributable o the
Property which may attain priovity Oweeotiis Sceurity Instrument, and leasehold puyments or ground rents, i any.
Borrower shail pay these obligations in the manner proviced in paragraph 2, or il oot prid in that moanner, Borrower shall
pay them on time direetly to the person ower’ payment. Borrower shall prompily furnish to Lénder alt natices of amaums
to be paid under this puragraph. If Borrowerannkes these pnymenis directly, Borrower shudl promptly furnish 1o Lender
receipts evidencing the payienis,

Borrower shall promptly discharge any licn which has priocity over this Security Instrument unless Borrower: (n)
agrees jv writing (o the puyment of the obligation secwded by the lien in o manner seceptable to Lencder; (b) contests in good
fuith the lien by, or defends aguinst enforcement of the Lien in, legal proceedings which in the Lender's opinien opersle to
prevent the enforcement of the Hen or forfeiture of nny pari orthe Property; or (¢) secures from the hokder of the lien an
agreement satisfactory to Lender subordinating the Yien to chis Security Instrument. If Lender determines that uny part of
the Property is subject to n lien which may attain priority over Jhis Sceurity Instruntent, Lender may give Horeower o
notice identifying the lien, Borrower shall sutisly the fien or tnkcone or mare of the wetions set forth above within 10 days
of the giving of natice,

5. Hozard Insurance,  Horrower shull keep the improvemueats acw existing or hereafier erected on the Pruperty
insured agninst loss by fire, hnzards ineluded within the term extended vovernge! nnd any other hazords for which Lender
requires insurance. This insuronce shall be maintained in the amounts/ead tor the periods thit Lender requires. The
insuranee curvier providing the insurance shall be chosen by Borrower subjesi va Lender's approval which shall not be
unreasenably withhetd.

All insurnnce policies and renewals shatl be neceptnble to Lender and sicddinclude o standurd mortguge cluuse.
Lender shall have the right to hold the policies and renewanls. I Lender requires, Fowrower shall promply give to Lender
ull receipls of paid premiums and renewal notices. In the event of loss, Horrower shal)givy prompt notice o the insurancee
eorrier nnd Lender. Lender may make proof af loss if nat made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be asplied to restoration or repair
af the Property damaged, if the restorntion or repuir is ¢conomienlly feasible und Lender's socurity is not lessened, I the
restorstion or repaiv is not cconomieally fensible or Lender's security would be lessened, the incuranice proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any eacesy nrid 1o Borrower, IF
Borrower nbundons the Property, or does net answer within 30 days u notice from Lender thul Thednsaounce carrier has
offered o settle o clnim, then Lender may collect the insurance proceeds. Lender may use the proceeds 4 repair or restore
the Property or 1o pay sums seeured by this Seeurity instrument, whether or not then due, The 30-diy period will begin
when the notice is given.

Unless Lender undd Borrower otherwise ngree in writing, any application of proceeds to principnl shaylnot extend or
postpone the due date of the monthly payments referced tain parngraphs | nid 2 or change the amount of the payments. If
uncler paragraph 19 the Property is ncguired by Lender, Barrower's right 10 any insurance policies andd proceeds resulting
from dumage 1o the Property prior to the acquisition shalt pass to Lender to the extent of the suimns secured by this Security
Instrument immedintely prior fo the acquisition,

6. Preservation und Maintenance of Propoerty; Lenscholds,  Borcower shail not destroy, damage or substantially
change the Property, sllow the Property to deleriorate or comumit waste. IF this Security Instrument is on o leasehold,
Borrower shull comply with the provisions of the lease, and it Barvawer sequires Fee title to the Property, the fensehold ind
lee title shull not merge untess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fhils ro perforny the
covers andd agreements contnined in this Sceurity Instrumeny, or there is o tegal proceeding tha may significantly nifect
Lender's rights in the Property (such as o proceecting in bankrupley, probate, for condemntion or to enforee laws or
regulntions), then Lender may do and pay for whatever is necessary to proteet the value of the Property und Lender's rights
in the Praperty. Lender's actions may include paying any sums secureet by a lien which has priority over this Security
Instrurnent, nppearing in court, paying reasanuble nitarneys’ fees and entering on the Property to make repnirs. Although
Lender may take setion under this paeagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become ndditionad debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puynsent, these amounts shall bear interest from
the dute of disbursement ot the Note rate and shall be payable, with interest, upon notice From Lender to Boreower
requesting payment.
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