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THIS MORTGAGE c"sueurué; Inatrumﬂnt") {8 glvon on ..., AUGUST BTH, T
1982 The mortgagor is |

as Trust No. 306
Cervra s ("Borrower”). This Security Instrument is given to . .Mid Amorica’

. Federal Snvwsn arg. me Aasppintiq . which is organized und uxisting
undor the laws of . . » and whose address is , . .
("Londcr")
Borrower owes Landur tho pr u:ipnl sum of NINETY. FOUR THOUSARD, I\ UNDRED AND No /100

. Dollars (U.S. $ ... 9%,500.00 ), This dobt is vvidenced by Bors ower 8 note
dated the same dateansthis SN..urity Insty umunt(“Notu") which provides for monthly payments, with the full debt,
if not paid earlior, dus and payetic on.. ... 5% PTEMBER 18T, 2019 This Security Instrumont
secures to Londeri{a)the ropaymoent ur oho dabb ovidencod by tho Notc. with intorest, and all ronewals, oxtensions
and modifications; (b) the payment of bli other sums, with interest, advanced undeyr paragraph 7 to protect the
security of this Security Instrument; and (c) the performancs of Borrower's covenants and agreemonts under this
Security Instrument and the Note. For thit purpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in". .. . County, Illinols.

PARCEL 1: ,
UNIT NUMBERS 501 AND P~58, IN THE - wWILSHIRE NORTH CONDOMINIUM, AS )
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART
OF QUTLOT 3 OF INDIAN HEAD PARK COWOCMINIUM UNLET 1, BEING A SUB-
DIVISION OF PART OF THE WEST L1/2 OF Ll NORTH WEST 1/4 OF SECTION 20,
TOWNSHIP 38 NORTH, RANGE 12 EBAST OF AHE MHIRD PRINCIPAL MERIDIAN, IN
CO0X COUNTY, ILLINOIS; WHICH SURVEY T8 ATTACHED AS EXIHIBIT °A° TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOLUMENT 25077886, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNBIVYTIDED PERCENTAGE INTERESTS,
IN THE COMMON ELEMENTS, IN COOK COUNTY, LLLT.NOILS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENBEFLL OF PARCEL 1 AS SET(
FORTH IN THE DECLARATION OF EASEMENTS, CONVENANTYS AND RESTRICTIONS
RECORDED AS DOCUMENT 22779633, AS AMENDED AND SURCLEMENTED FROM TIME
TO TIME, IN COOK COUNTY, ILLINOIS. '
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P.L.N. 18-20- 100-073-1056 -AND 18-20-100-073 1141
. INDIAN HEAD PARK -

which has the address of . 1123 ACACIA GIRCLE $501 Doy -
iStrnull

Illinais ("'Property Addruoss''),
[2IP Codu)

TOGETHER WITH all the improvemonts now or hereaftor erected on Ltha property, and all casemonts, rights
appurtenances, ranta, rayalties, mineval, oil and gas rights and profits, wnter rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for oncumbrances of
record. Borvower warrants and will defend ganerally the titlo to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non.uniform covonants
with limited variations by jurisdiction to conatitute a uniform security instrument covering real propuorty.
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UNIFORM Covunw ME F --scovul:A: ugrc* us l‘«P Y
i. Payment of Prl al & rést; Frop d I3 “hatwek, S=Hocfower Shall prompily pay when due

the principat of and interest an the debt evidenced by the Note und any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicabite luw or to u writlen waivers by Lender, Bosrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, & sum {*Funds™) equal 1o
onetwelfth of: {a) yearly tnxes and assessments which may attain priority aver this Security Instrument; (b} yeourly
lensehold payments or ground remts on the Property, if any; (¢) yesrly hazard insuranee premiums; and (d) yearly
maorignge insurunce premiums, it any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and rensonsble estimates of future eseros items,

‘The Funds shall be held in nn instltution the deposits or accounts of which are insured or guaranteed by n federnl or
state ngeney {including Lender il Lender is such ap instiwution). Lencler shall upply the Funds to pay the escrow items.
Leader mny not charge for holding and npplying the Funds, annlyzing the nccount or verifying the escrow items, unless
Londer pays Borrower interest on the Funds and applicable lnw permits Lender 10 make such o charge. Borrower and
Lender may ngree in writing that interest shall be puid on the Funds, Unless on agreement is mode or applicable law
requires interest 1o be paid, Lender shul) not be required to puy Borrower any interest or enrnings on the Funds, Lender
shall give ta Borrower, without charge, un annual secounting of the Funds showing credits and debits to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument,

1If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed Lhe amount required to pay the eserow items when due, the eacess shall be,
at Borrawer's option, either promptly repaid to Borrower or credited to Borrower an monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall puy to Lender uny
amount neceasar: e moke up the deflciency in one or more payments as required by Lender.

Upon puynint in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrewer
any Funds held by Lender. If under paragraph 19 the Property is seld or netuired by Lender, Lender shall npply, no luter
than immedintely prior (o the sale of the Property or its scquisition by Lender, any Funds held by Lender ot the lime of
application as a credit aginst the sums secured by this Security Instrument.

3. Application oS¢ yments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be upplied: firsy, to lote charges due under the Nole; second, 1o prepayment chirges due under the
Note; third, to amounts payabie varder paragraph 2; fourth, to Interest due; and last, to principal due.

4, Charges; Liens, Bcrrowar shall poy all taxes, nssessments, charges, fines and impositions ntiribulable 10 the
Property which may attain pricaty over this Security Instrument, and lenschold payments ar ground rents, if any.
Borrower shall pay these obligations fit the manner provided in pacagraph 2, or if not paid in that manner, Burrower shall
pay them on time directly to the persoii o'wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrowe miakes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any Ven which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationa »ieured by the lien in o manner aceeptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement o' the Yien in, legnl procecdings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfelture of ar.;part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lico to *his Security Instrument. If Lender determines thut any part of
the Property is subject lo a lien which may attnin priorily over this Security Instrument, Lender may give Borrower a
notice identilyving the licn. Borrower shall satisfy the lien or0)c.one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemeants now cxisting or hereafter erected on the Property
insured ngainst Joss by fire, hazards included within the lerm “exteadea coverage’ and uny other hazards for which Lender
requires insurnnce, This insurance shall be maintalned in the nmorn’s and for the periods that Lender requires. The
insurance carrier providing the insurance sha)l be chosen by Borrower Lubject to Lender's approval which shall not be
unreasonably withheld, - :

All insurance policies and renewnis shall be ncceptable 10 Lender nr'd shall include a standard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requisss, Forrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of luss, Horrowei ¢liail give prompt nolice o the insurance
carrier nnd Lender, Lender may muoke proof of loss if not mnde prompily by Borrovear,

Unless Lender and Barrower atherwise agree in writing, insurnnce proceeds san! e applied to restoration or repair
of the Property domaged, if the restoration or repair is cconomically fensible and Lend:r's security is not lessened. Il the
restoration ot repair is nol economicnily feasible or Lender’s security would be lessened,tie insurnnce proceeds shall be
applicd 10 the sums secured hy this Security Instrument, whether or not then due, with any ercaoss pnid to Borrower. IT
Borrower abandons the Property, or does notl answer within 30 days n notice from Lender thit thi: insurance carrier has
offered to setile a clnim, then Lender may collect the insurance proceeds. Lender may use Lhe praséess fo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-2n2 ‘period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shs!lnot eatend or
postpone the due date of the monthly pnyments referred to in puragraphs 1 and 2 or change the amount of the puyments, if
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies nnd procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, IF this Sccurity Instrument is on o lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis andd ngreements contained in this Security Instrument, or there is o legnl proceeding thar may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, prabate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inctude paying nny sums secured by a lien which has priority over 1his Security
Instrument, appearing in court, paying reasonable aitorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounis disbursed by Lender under this paragraph 7 shall become aditionul debt of Borrower secured by this
Securily lnstrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement ot the Noto rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.

Exaneratlon provisions restrioving
any linbility of Edgewood Bunk
nifinud horeto, hereby oxprossly
tivade a part hereof,
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oy hiluby expresly
made a part lnrcnf.

It WITNESS WHEREOF, tha undorsignad carparntion, ..., JREEFOOR MK v TSRS
T TR v TR perer e e FOL porsonally, but solely as Trusies undar a
Trust  Agranmant dated ... Septenbhar., 30, L9880 and known as Trust Mo............ S0H. e e e
will ~ausn theea prasonta lo ba signed by the . . ..1.'."\\{%.‘}...0..“..’f.l‘.ﬂl.‘ﬁ.li...................‘.‘.,,“...,,...,,...,,.....,}M&lmﬂﬁ and ila
earpatate snal lo bo harounlo allixed and atteated by I8ameaniienn oo LB EANE e o SOCIRLARY,
1S R L5V S day o8 coorenerrrerncHEIBS s AD, 1989,

EPATIO0D BANR AS 'I‘I?U']’I‘P‘Z UHDE'R

ATTEST: L NI IR AT ML R R AL LN TR NN L]

As Tiuatan 2y nlorosaid Borowat aned net paresnally
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[TUCENUR 16R, \'flll\l IO T TRARE Lyt il n e \1
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STATE OF ILLIMOIWS

}ss

COUNTY OF i GOOK

Levenrnre bV HDGQESTRNCL e s ® Nolnry Publie, In“and for sald Caunty, in (he state alosesaid, 0O

HEREBY CERTIFY, THAT..ooivoern o ALANGLANRENCE o T, QLLLGRE i, e o R EEMN
AT L L0 PO OO S PO ORTOPOROPOOOT 7't
ol A RUBE, L AsaLBEUNE | eacratary of sald corparntion, who are paisanally knawn lo ma to be the sama
parsons whesa names are subscribed to tha foregolag instrument &8 such ... LEHSE SELLEnE Pyusitenty and
e 4!.‘.‘.‘.‘.1.‘.”".!-““.'5..... . Socralary, respactivaly, appaared balore me this day In person and ackrowvsdged that they vigned
and dnlivetsd the sald inslruman as thelr own lrae and voluntary act and as tha Irew and voluniary act of snid crparation, as Trustao
a9 alorasaid lor the usas and purpasas thaealin 1ot forth: and the sald . AREESEERG. .., frerrares A SRR .
Saaeatary then and thare acknowiedgnd 1ha IR .| 11 S ey T m.:s!uo‘lnn af lhe corparate seal of said

curporallon, did allix snid seal to 1ald Inatrumant as verrsmmrenmanee B B e e 0WN froe and yolunlary acl and as
the f1ae and veluntary act of anid carparation, as Trustee as aloresaid, for the ures and purpases thetein sef forth,

GIVENM undor my hand and Notaelat Seal, this v bdiininnion, w day of LAVRUBL,

" " AERHAHATHL VAL RN LT MY AR R Ry m
“OFFICIAL SEAL" <
Conslance Maimquist ( 8
Nolary Public, State of llinols -y Z ' )
My pgmmiuion Explm 8/30/00 AR o a"r't"ﬁ"e'f'j Jﬂ!éw/ﬂa & g
MAALE AT SIS R AR AA AL A Hotwry Public 93
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vy linbility of Rdpeyrood Bunk
gltixed hereto, hereby t.xprm.?uly
ADJUSTARLE R,\ YE R")I. R made a part hereaf, -
(3 Year Treusury Index—Rate Caps—Fixed Rute Conversiuon OQptlon) 39(-”«”}0(312

THIS ARJUSTABLE RATE RIDER i ls mude this 8TH doy of  AUGUST
1v 89 . und is incorporated into and shall be deemed (o nmend and supplement the Mortgage, Deed of Irus(
or Security Deed (the Security Instrument'’y of the same date given by the undersigned (the ' Borrower™) o secure

Burrower's Adjustable Rate Note {the “*Note'') 1o
MID AMERICA PFLDERAL SAVINGS BANK

(the “Lender') of the
same date and covering the property desceibed o the Seeurity Instrument and foeated wie

123 ACACIA CIRCLE #501, TINDILAN HI-JAIP PARK,I III.}..INOIH 60525
Sraperty Adiliess
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAY COVENANTS, o addition to the covenams and agreements made in the Security Instrument,
Borrower and Lender furiher covenunt and agree as follows:

A, ADIUSTARLE RAGTUAND MONTHLY PAYMENT CHANGES
‘The Mote provides toran njtial interest rate of 9.000 %, The Note provides for chunges
in the adjustable interest rute snd the monthly payments, as foliows:

4, ADNMUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Duales

The acjustable interest riate 1 wallpay muy change on the flest day of SEPTEMBER
19 90 Cand on that day every L2eh monttcthereatior, Sach date on which my udjustable interest rate could <.hum.,c
is colled n “'Change Date,*’

(B The lndex

Beginning with the first Change Date, my adjus able interest rate will be based on an Index, The “*Index' is the
weekly average yield on United States ‘Treasury secnsiios adjusted to a constant maturity of | year, s mode avnilable
by the Federal Reserve Board., lh-.- most recent Ingdex Ggussavailuble as of the dute 48 days before eneh Change Dae
s culledd the “*Current [ndes.’

1T the Index is no longer availnble, the Note Holderwi choose a new index that is bused upon comparnble
infocmution. The Note Holder will give me notice of this chaee

LITLED 68

(€) Culeulntion of Changes
Betore cuch Change Date, the Note Holder will caleulate my dew interest rate by ndding
TWO AND THREL QUARTERS percentage points ¢ 2.750 %) to the Current
Index. The Mote tolder will then round the result of this uddition 167 (he neszest one-eighth of ane pereentage point
(0.125%). Subjet to the limits stated in Section 4(1) below, this roundediameunt will be my new interest rite until
the next Change Date,

The Note Hotder will then determine the amourt of the monthly pnyment oyl would be sufficlent to repny the
unpaid principal that [ wm expected ta owe w the Charge Date in full on the Mirarey Date st my new inlerest rate
in substnntinlly equal payments, “The result of this caleulation will be the new nmavntof my monthly payment,

(an Limls on Wterest Rate Changes

The tuterest sate D am regulzed 1o pay at the first Chinnge Date wiil not be greater than 11,000 Yo
or less than 7000 %, ‘Thereatter, my wdjustable interest viste wilh snever Do insrenserd or decreased
on any single Change Dute by more than TWO gercentage point(sy
{ 2.000 %) From the rate of interest ! have been paving for the preceding 12 pionths, My interest
rate will never be grewter than 16.000 Oy, which is called the “*Maxtmum Rate™

(12 Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the nmount of my new montily paymesst
beginnbng an e fiest monthly poyment date after vhe Change Date until the amount of my monthly puyment changes
again,

(K} Notice of Chanpes

The Note Holder will deliver or mail 10 e o natice o any changes in my adjustable interest rige id the wimount
of my monthly payawent before the effective date of any change. The netice will include informution required by law
to be given me and also the title and telephane number of n person who will answer nny guestion [may buve regarding
the notice,

B. FIXED INTEREST RATE OPFT1ON

The Note provides vor the Horrower's option to convert from an adjustable interest rate with interest rate fimits
to a fixed interest rate, as follows:

& FIXED INTEREST RATE CONYERSION OITION

(A) Option o Convert o Fixed Rute

I huve a Conversion Option that 1 can exercise unfess 1 ans in defnabt or this Section $(A) will not permit me
1o Jdo su. The U Cuonversion Option® is my option 1o converl the interest rie 1w reqguaired (o pay by this Note from
an adjustable rate with interest rate limits to the fised rate cateninted wider Seetion 5S¢ below,

The conversion ¢nn only take place on o date(s) specitied by the Note Holder during the period beginning o
the lirst Chunge Daote and ending o the Fifth Change Date, Bach date on which my adjustable interest rafe can convert
1o the new lixed rate is called the *Conversion ute,”’

MULTISTATE CONVERTIBLE ADJUSTABLE RATE PIDER - Sieglw family-- 1 Yoar Tisnsury Indlax-Fanpis Mae Unlform tnstiemeny Form 3118 1189
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