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MORTGAGE

TIIS MORTOACE (“Sceurity Tnstrument™) is givenon SEPTEMBER 14 .
]')89 The mortgagor is ROBERT J. STRAUSS AND KELLY M. STRAUSS, HUSBAND AND WIFE

AC34q

[y

7

("Borrower”}, This Security Instewment is given 1o CENTURION FPINANCIAL
GRQUP, INC. . '

which is orgunized and ceiating under the laws of THE STATE OF ILLINOIS . and whose nddresy is
104 WILMOT -~ SUIVE 200
DEERFIELD, ILLINCIS. 60015

Rorrower owes Lender the principataum of
THREE HUNDRED THIRYTY BIGHT THOUSAND AND NO/100

!445&603 /

(" Lander™).

Datlars (U.S, & 338,000.00 Y. ‘This debl is evidenced by Borrower's note
dated the sume dute as this Security Instrunent C*Note™), which provides for monthly puyments, with the full debt, i not
puith eurlier, due andd payable on OCTCRER. 1, 2015 This Security Instrument
seeures to Lender: () the repnyment of the debt vulenud by the Note, with interest, and aft renewnls, extensions upnd
maodifications; {b) the puyinent of all other sums, vl interest, ndvinged under puragraph 7 (o proteet the security of this
Security Instrument; und (¢) the performance of Borroene's covennnts andd ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby moriguge..arant ind convey to Lender the fotlowing deseribed properry

located in COOK County, Hlingis:
PARCEL 1: LOT 13 AND THE WEST 25 ¢LET OF LOT 14 IN BLOCK 6 IN UTHE'S
ADDITION TO GLENCOE, BEING A SUBDIVILZON OF THE SOUTH EAST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 7, TOWNSHIE 4~ NORTH, RANGE 13 BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, <ILLINOIS.

PARCEL 21 THE SQUTH 1/2 OF THE VACATED ALLEY LYING NORTH OF AND
ADJOINING LOT 13 AND THE WEST 25 FEBT OFP-LOT 14 IN BLOCK 6 IN UTHE'S
ADDITION TO GLENCOE, BEING A SUBDIVISION OQOPF fHY SQUTH EAST 1/4 OF

THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 42 NC&TH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

05-07-421-~002~-0000

whicl s the addressof 315 VERNON *  GLENCOE
. . {Slreot) {City)

[inos 60022 ("l’r()perly A('drl.‘ﬁﬁ");
[Z1p Codea]

ToGETHER WITH ull the improvements now or herenfter erected on the property, and all casements, rights,
appurtenances, rents, royallies, minernl, oil and gas rights and profics, water rights and stock and all fixtures now or
herenfier u part of the property. All replacernents and adcditions shall ilso be covered by this Seeurity lastrument, Al of the
foregoing is refereed to in this Security Instrument as the *Property.”

BorrOWwER COVYENANTS that Borrower is lawfully seised ol the estate hereby conveyed wnd has the right 1o
mortgage, grant and convey the Property snd that the Praperty is unencumbered, except for encumbrances of cecorsdt.
Borrower warranty and will defend gcm.mny the title 1o the Property against all cinims and demuands, subject 1o any
encumbrinces of record,

THIS SECURITY INSTRUMENT combines uniforny covennms for national use and non-uniform covenants with
Hiited varintions by jurisdiction to constitute w aniform security instrument covering real property.

ILLINOIS—single  Faauty—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended §/87
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1. Payment of Principal and Interest; Prepaymoent and Late Charges,  Horrower shall promptly pay when doe
the principal ofand interest on the debt evidenced by the Note and uny prepayment and late charges due wnder the Note.

2. Fupds for Taxes and Insurance,  Subject to applicable law or to awrittens waiver by Lender, RBorrower shall pay
to Lender on the day manthly payments ure due under the Note, until the Nate is paid in Tel), a sum (" Funds”) equal 1o
onetweifth of: () yearly taxes snd assessments which may attsin priority over this Seeurity Instrument; {b) yearly
lensehold payments or ground rents on the Property, iF any: (¢) yearly huzord insursnee premivms: and (i) yearly
mortgage isucunce prestinms, iFany, These tems are entled Yescrow nems Lender may estimute the Fonds due on the
busis of eurcent datn and reasonuble estimates of future eserow itens.

The Fungls shall be held In an lastitution the deposits or acconnes ol which are insured or guaranieed by n federnd
or state ngeney (neluding Lender {0 Leader 4s such an insthution). Lender shalt apply the Funds te pay the eserow items,
Lender may not charge for holding and applying the Funds, nnatyzing the account or verifylng the escrow ltems, unless
Lender puys Borrower Tnterest on the Funds and applicabe tnw perinits Lender (o make such o charge, A charge nissessed
by Lender in connection with Borrawer's entering buo this Securliy Instrument to pay the gost of un Independent tos
reporting seevice shall not be a charge For purposes of the preceding sentence,  Borrower and Lender may agree [n writing
thivt interest shull be puld on the Funds, Linless an ugreesment is madde or applicuble law requires interest 1o be paid, Lender
shall not be requlred to pay Borrower nny Interest or curnings on the Funds, Leader shull give (o Borrower, swithout ebirge,
un annual wecounting of the Funds showlng credits and deblts 1o the Funds aml the purpose For which eich debit 10 the
Funds was macle. The Funds nre pledged ns additional seewrity Tor the sums securad by this Seeurlty Instrument.

(1 the wimount of the Funds hekd by Lender, together with the future manthly puyients of Fuods payable prior 1o
the aue dates of the eserow items, shall exeeed the amount required 1o pay the eserow items when due, the excess shall be,
at Barrower's option, cither promptly repaicd to Horeower or eredited to Dorrawer an monthly payments ol Funds, 11 the
nmaunt af theZ-onels held by Lender is nol suflicient to puy the eserow items when due, Borrower shall pay to Lender uny
nmount necessary toauke up the deficiency in one or more payments us required by Lender,

Uponr payragricin tall of all sums secured by this Security Instrument, Lender shall promptly refund ta Barrower
any Funds hehli by Lesdoe If under pueagraph 19 the Property is sold or nequired by Lender, Lender shall npply, no later
thun immediately pried to the sale of the Property or its acquisition by Lender, wny Funds held by Lender ot the time of
application ns o credit ngwicet the sums secured by this Security Instrument.

J, Applicution of Faviaerts,  Unless applieable Jnw provides otherwise, ull puyisents received by Lender under
parugraphs 1 and 2 shall be applier: first, 1o late chirrges due urkler the Noete; second, to prepuynsent charges due winder the
Note; third, to amounts puyable veder paragraph 2; fourth, to interest due; and lust, to principal due. .

4, Charges; Lions,  Borrowesshall puy all taxes, assessiments, charges, fines and impositions atiributable to the
Property which may attain priority ovesCihis Security Instrument, nnd leaschold paymenis or ground rents, it any.
Barrower shall puy these obligutions in *ae mnnner provided in paragraph 2, or if not paid in thies manacr, Borrower shall
puy them on time directly to the person owed payiment, Horrower shall promptly furnish 1o Lender all notices of amounts
o be paid wnder this paragraph, IT Borrowee mnkes these payments directly, Horrower shinll promptly furnish to Lender
reeipts evideneing the puyments,

Barrower shull promptly dischurge nuy lice'which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligntion steurad by the lien in n nmaner acceptable to Lender; {b) contests in good
fuith the lien by, or defends ngninst enforcement of the fien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pudc of the Property; ar (¢) secures from the holder ol the lien un
agreenant satisfuctory 1o Lender subardinuting the Hen tothis Seeurity Tostrument, I Lender determines that any par of
the Property s subject to o lien which may atigin priority overithis Security Instrument, Lender muy give Borrower o
notice identifying the lien. Borrower shall sitisfy the lien or (k< sace or more of the netions set Torth above within 13 doys
of the giving ol notice. ‘

5. Hnzard Insuranco.  Horrower shall keep the improvements pow existing or hereafier erected on the Property
insured against loss by fire, hnzards included within the teem extended Coreruge” ond any other huznrds for which Lender
vequires insurpnee. This insurnnce shadl be maintined in the amounts sad for the peeiods that Lender veguires, The
insutuance careier providing the insurnnce shall be chosen by Borrower subject v Lender’s appraval which shali not be
unreasonably withheld. .

Al insurnuce policies und renewals shall be neceptable to Lender and sha)inclede o sturtard mortguge cluuse,
Lender shall have the right to hold the policies il renewads. IF Lender requires, Bosiower shall prompily give to Lender
all receipts of poid premiums and renewnl notices. In the event of loss, Borrower sha)Vgive prompt notice 1o the insurunee
carrier nid Lender, Lender may muake prool of loss it not mude promptly by Borrower,

Unless Lender and Doerrower otherwise ngree in writing, insurance proveeds shall be noplied 1o restoration or repair
of the Preperty dumaged, i the restoration or repair is ceonomically feasible und Lender'ssocurity is pot lessened. 1T the
restoration or repair is not economicully feasible or Lender's seeurity would be lessened, the insurince proceeds shall be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any exees: paid 10 Borrower, IT
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that thedansGeanee carrier has
offered to yettie o claim, then Lender may collaet the insurnnee procecds. Lender mny use the proceeds 124 repair or restore
the Praperty or 1o pay sums secured by vhis Security Instrument, whether or not then due. The 30-ciy period will begin
when the notice is given.

Unless Lender und Barcower otherwise ngres inowriting, any application of proceeds 1o principul shaibotot extend or
postpend the due dute of the monthly payments referred (o in pamgraphs 1 und 2 or change the amount of the puyments, 1T
under paragruph 19 the Property is nequired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from dumuge to the Property prior to the ncquisition shall pass to Lender 1o the exsent of the suins secured by this Security
Instrument immediately prior 1o the nequisition. .

6, Preservation and Maintenance of Proporty; Leasoholds.  Borrower shall not destroy, damuge or substantinlly
change the Property, allow the Property (o deteriornte or commit waste. IF this Security Instriment is on o leasehold,
Borrower shall comply with 1he provisions of the lease, and i Horrower uequires fee title to the Property, the leasebold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fils to perform the
covenunts wnd agreements contained in this Seeurity lustrument, or there is u legal proceeding that may significantly stlect
Lender's rights in the Property (such as o proceeding in hankruptey, probate, for condemantion or 1o enforee laws or
regulntions), then Lender may do and puy for whatever is pecessary Lo protect the vilue of the Property and Lender's rights
in the Property, Lender's netions ny include paying any sums secured by o lien which has priority over this Sesurity
Instrument, appearing in court, puying rensonable artorneys' fees and entering on the Property to inake repairs. Although
Lender may toke action under this purngeapls 7, Lender does not kave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument, Untess Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon natice from Lender to Borrower
requesting payment.
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UNOFFICIAL COPY:

ADIJUSTABLE RATE RIDER

{1 Year Trensury Index-——Rute €aps)

THIS ADJUSTABLE RATE RIDER is made this  L4TH quy or SEPTEMBER 19 89 wdis
invorporated into and shall be deemed to wmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insteument’*) of the sume date given by the undersigned {the **Borrower'') 1o secure Borrower's Adjustuble
Rate Note (the *Noe') to CENTURION FINANCIAL GROUP, INC.

(the “Lender'") af the snme date and covering the property described
in the Security thstrument and located s

315 VERNON, GLENCOE, ILLINOIS 60022

[Propetty Addtes]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAY-COVENANTS, [n uddition to the covennnts und agreements made in the Security Instriunent,
Borrower and Lendse Turther covenant and agree as follows:

A INTEREST RATEAND MONTHLY PAYMENT CHANGES
‘The Note provides far aminitin interest rteoff 9 875 oy, The Note provides for changes in the interest rate and the
monthly payments, ns foliowa:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGUES

(A) Chunge Dates I

The nterest eate Twill pay miny obanae on tie first doy of OCTOBER v 19 96 , and on that day
every [2th month thereatter, Euch duwie ov=which my interest rute conld chunge is eolled o ' Chunge Duge.”’

(B The Index

Beginning with the first Change Date, 2y Interest rate will be bused on un Index. The “lndex’ is the weekly
wverage vield on United States ‘Treasury securities sdiustet] 10 0 constant maturity of 1 year, as made avallable by
the Federal Reserve Bourd, ‘The most recent Ingdea Pevre availible as of the dute 43 davs betore cach Change Date
is called the “Current Index, "

I the nclex Is no longer nvailuble, the Note Flotddr will choose o new Index wiiich §a based upon compurable
informuation, ‘The Note FHolder will glve me notice ol tik sholee,

(C) Calenlation of Changes
Hetore ench Chuange Date, the Note Holder will caleulate wivdinw interest rate by adding 2780
percentnge points ( 2.7 50 %) to the Caient Index, The Note Holder will then round

the vesult of this additlon 1o the nearest one-eighih of vne perceniagy point (U.125%). Subject 1o the Himits stated
in Section $(1) below, this rounded amount will be my new intercsy ride catil the next Change Dude,

The Note Huolder will then determine the nmaunt of the monthly gayment thiat would be sulficlent 1o repuy
the unpald principal that [ am expected 1o owe ot the Jhange Date in fulisapshe manurity dite ot my new interest
rare in substantiaily equal pryments. The result of this enleulntion will be the tew amount of my moninly payment,

(1 Limits on Interest Rale Chaoges

The inderest rate | am requicedd 1o pay at the fiest Change Date will not be greater than 11.875 o4 orless than
7.875 o, Therealter, my interest cate will never be ingressed ar decreased un wry stogle Change Dute by
more than two percentuge points (2.0%) from the rate of interest [ have been paying Tor the precediipawelve months, My
interest rte will never be greater than 15.875 %, THE INITIAL INDBEX VALUE FOR THIS

(E) Erfective Date of Chunges IS 8.320

My new interest rate will become efiective on each Change Date, [ will pay the amount of Wy wew monthly
payorent beginning on the first monthly payment dite after the Chunoge Date until the mmount ol my nionthly pay-
ment changes again.

() Notiee of Chunges

The Nate Flolder will deliver or mnil o me o notice of ony changes in my interest rmte and the anount of my
monthly payment betore the elfective date of any change. The notice will include informution required by law to
be given are nod ulso the title and telephone number of n person who witl answer any question I may have regording
the notley,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERENT IN BURROWER
Unitorm Covennnt L7 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficlal tnterest in Borrower, 11 al or any part of the Property or any interest
in it is sotd or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Leader's prior weitten conseis, Lender may, a1 its option, yequire immedinie puyment in Tull of
al! sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prahibited by lederal law as of the dute of this Sevurity Instrument, Lender also shall not exercise this option if:
(1) Borrower ¢auses to be submitted to Lender information required by Lender 1o evaluate the intended transferee
as if a new loan were being made to the transferee; and (B Lender reasonably determines that Lender’s seeurity
will nat be impaired by the loan ussumption and that the visk af o breach of nny covenant or agrecment in this Securi-
ty lustrument is acceptable 1o Lender.

To the extent permitted by applicable taw, Lender may churge a reasenable fee as a condition to Lender's con-
sent to the lonn assumption, Lender may also require the trunsferee to sign an assumption dgreement that is pecept-
able to Lender and that obligates the transferce to Keep all the promises nnd agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated uncter the Note and this Security Instrument unless
Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER —ARM 6.2 —Single Formily —Faninio Mne/Freddie Maa Unitorm Instrimont Form 3131 3/88
D - -822A w0 VAR MODRTGAGE FORMS v (31212000100 ¢ (NOOH2 Y- 7201
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