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MORTGAGE |

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST,

THIS MORTGAGE is made this 18T _ _ dayof SEPTEMBER ~_ _° ' T
bc“vccn ”": Mongugor‘ ‘JOBBIE W. HOWARD AND “IIFE FLDRENCE V' o

- —— : (herein “Borrower™), '
and the Mortgaget, AT&T TELETYPE FEDERAL CREDTT UNTON . .
UNLTED STATES OF AMERICA

4 corporution organized and existiag pader the fuws of
whose nddress is 3930 W _TOULY VB . : _ — .
SKOKIE 1L 60077 : e (herein “Lender™).

WHEREAS, Borrower is indebted to Lenver as deseribed tn this paragraphy

TO SECURE to Lenden . _ .

(1) The repayment of all indebtedness due and 5 breame due under the lerms and canditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending i¥sclosures made by Borrower and dated the same day as this Morigage, and all
madifications, smendments, exiensions and rencwsistnereol (herein “Credil Agreement™). Lender has ngreed to makeadvances to
Borrawer under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade fram time to time. Borrower and Lender conteriplai= a series of advances to be secured by Lhis Mortgage, The total out-
sianding principal bulunce owing at.any one lime unde: the Credit Agreement (not including finance charges thereon at a rate
which will vary from'time to time, and dny other ¢harges a1d <ollection costs which may bé awing from time to time under the
Credit Agreement) shall not exceed _ELETY-FIVE THOUGALD DOLLARS AND 00/100° - '
($55,000.00 ) ‘That sum is referred to herein ns the Mozimum. Principal Balance and referred 10 in-the. Credit
Agreement as the Line of Credit Limit, The entire indebtedness underihr Credit Agrecment, il not sooner paid, is due and payable

years from the date of this Morigage. . R ' . :

(2)  The paymen of all other sums advanced in nceordunce herewith to protee. the security of this Montgage, with finance charges
thercon at o variable rate us described in the Credit Agreement, : ' .

(3) The performance of the covenants and sgreements of Borrower hereip conlainced; }

BORROWER does hereby mortgage, grant ind convey to Lender the following descritad nroperty Jocated in the County of

COOK, , State of —__ILLINOIS . ‘

LOT 6057 IN WOODLAND HEIGHTS-UNIT 13, A SUBDIVISION IN THE SOUTHVEST. 1/4.
OF SECTION 25, THE SOUTHEAST % OF SECTION 26, THE NORTHEAST % OF SSCVION 04
35, AND THE NORTHWEST % OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 9, to
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOQIS. S

PERMANENT INDEX NO.: 06-36~122-028

which has the address of 818 FLOWERS !_\VENUE ' 3 ‘ - R

5areet)

STREAMWOOD T LLLINGLS 60107 " (Kerein*Propeny Address");

’
ey} tSiale| {#ip Coded

TOGETHER withall the improvements now or herealter erected on the property, and all easements, tights, appurtenances and fixtures,
all of whick shall be dezmed to be and remain a part of the property covered by this Morigage; und all of the foregoing, together with said
property (or the leuschold estate if this Mortgage is on a leasehold) are hereinafter referred 10 asthe “Property,”™ - S
LCOPYRIGHT CUDIS INSURANCGE SACIETY, INC., 1982,84, ALL RIGHTS RESERVED CMIG T-360-G12 (484} iL
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Any amounts disbursed by Lender MNM&FPH»[ llﬁutr Lﬂw&g,xkﬂﬁﬁmﬁcd in the Credit Apreement, shall

become additional indebtedness of Borrower secured by this Seeurity Instrument, Unless Borrower and Lender agree 1o other terms ofpayme nt, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing containcd in this puragraph 7 shall require Lender
to incur any expense or take any action hereunder. Any action tuken by Lender under this paragraph shall sot cure any breach Borrower may have
committed of any covenant or agreement under this Security Instrument, Borrower agrees llml Lender is subroguted (o all of the rights und remedies
of any ptior lienor, to the extent of any payment by Lender to such lienor.

8. Inspection. Lender may muke or cause to be mude reasonable entries upon and inspections of the Property, provided thut Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause therefor relited to Lender's interest in the Property.

9, Cendemnatlon, The proceeds of any award or claim for dumages, direct or consequential, in connection with any condemnalion or other
taking of the Property, or part thereaf, ot for conveyance in lien of condemnation, arc hereby assigned and shall be puid 10 Lender, 10 thie extent of
any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other sccurity agreement with o lien which has
priority over this Security Instrument.

10.  Borrower Not Released; Forbearance By Lender Not u Walver. Extension of the time for payment ar medification of emortization of
the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shull not operate (o release, in any wanner,
the linbility of the original Borrower and Borrower's successors in interest. Lender shull not be required to commence proceedings against such stccessor |
or refuse to extend time for payment or otherwise modxw amortization of the sums secured by this Secumy Instrument by reason of any demund made |
by the original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise |-
afforded by applicable taw, shali not be-a-waiver of or preclude the exercise of any such right or remedy.

11.. Successors and Assigns Bound; Joirt and Several Llabllity, Co-gigners. The covenants and agreesents herein comained shall bind,
and the rights hcreundcr shalbinure to, the sespective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 21 hereof,
All covenants and agreements of Borrawer shall be joint and several, Any Borrower who co-signs this Security Instrument, but does not execute the
Credit Agreement, (a) is co-sizning this Security Instrument only to mortgage, grani and convey thut Borrower's interest in the Property to Lender
under the terms of this Security 2 ipnmen, (b} is not personaily liable under the Credil Agreement or under this Security Instrument, und (¢} ugrees
that Lender and any other Borrcwerie;ounder may agree (o extend, modify, forbear, or make any other accommodations or amendments with regard
to the terms of this Security Instrument ur.che Credit Agreement, without that Borrower's consent and without releasing that Borrower or modifying
this Security Instrumeni as to that Borrawr. - interest in the Property.

12.  Notice. Except for any notice required under applicable low to be given in snother manner, (5) any notice 1o Borrower provided for
in this Security Instrument shall be given by delivacing it or by mailing such notice by certified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designiaie oy ‘notice 1o Lender as provided herein, end (b} any notice to Lender shall be given by centified
mail to Lender's address stated herein or to such other addr=cs as Lender may designate by notice 10 Borrower as provided herein. Any notice provided
for in this Security Instrument shal! be deemed 1o have been given to Borrower or Lender when given in the manner designated herein,

13.  Governing Law; Severabllity, The stoie and 1oca! Jaws applicable to this Security Instrument shell be the laws of the jurisdiction in
which the Property is lucated. The foregoing sentence shall it Jimit the applicability of Federal low to this Security Instrument. In the event that
any. provision or clause of this Security Instrument or the Credit Agrerinent conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Credit Agreement which can be given effect without the conflicting provision, and to this end the provisions of this
Security Instrument and the Credit Agreement are declared 1o be severabie. A5 used herein; *'costs,'” *‘expenses” und **attorneys’ fees’” include all
sums 10 the extent not prohibited by applicable law or limited herein, '

14.  Prior Mortgage or Deed of Trust; Modification; Future Advimse. Borrower shall not enter into any agreement with the holder of any
morigage, deed of trust or other security agrecment which has priority over thil S=cvrity Instrument by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lender. Borre w27 shall neither request nor accepl any future advance under
a priot mottgage, deed of trust, or other security agrectaent without the prior wristen co'isent of Lender.

15.  Borrower’s Copy. Borrower shall be furnished a copy of the Credil Agreem it and of this Security Instnument at the time of execution or
after recordation hereof,

16.  Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations uncer any home rehabilitation, improvement, repair,
or other Joan ggrecment which Borrawer may enter into with Lender. Lender, at Lender's optiod, (4 require Borrower {0 execute und deliver to
Lender, in a form seceptable to Lender, an assignrnem of any rights, claims or defenses which Borrowe: niry have against panties who supply labor,
materials or services in connection with improvements made to the Property.

1},  Waiver of Homestead Exemption, To the extent permitted by luw, Borrower hereby waives the henefit of the homestead exemption
as o all sums secured by this Sccurity Instrument,

18,  Walver of Statutes of Limitation. To the extent pcnmued by law, Borrower hereby waives statutes of lir itation as a defense to any demand
or ubligation secured by this Security Instrument.

19.  Merger. There shall be no merger of the interest or estate cremted by this Security Instrument with any other iiteres® or estate in the Property
at any time heid by or for the benefit of Lender in any capacity, without the written consent of Lender.

20, Nolice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, s provideain pavagraph 12 hereof,
prior to eny sale or transfer of all or part of the Property or any rights in the Property. Any person 1o whom aill or part of the Froperty or any right
inthe Property is sold or transferred also shall be abligated 1o give notice te Lender, as provided in paragraph 12 hereof, promptly after such transfer,

All amounts edvanced under the Credit Agreement, up to the Maximum Principal Balance, are secured by this Security Instrument, whether
advanued before or after sale or transfer of the Property, except any amounts which muy be advanced by Lender more than five days afier notice
1o Lender, given in accordance with paragraph 12 hereof, that such sale or transfer hus occurred, Even if Borrower transfers the Property, Borrower
will continue to be ebligated under the Credit Agreement and this Security Instrument uniess Lender relesses Borrower in writing. As a condilion
1o Lender’s consent to any proposed transfe: or as a conditjon to the release of Borrower, Lender muy require that the person 1o whom the Property
is trunsferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption agreement will not
entitle the person signing it to receive advances under the Credit Agreement.

21.  Transfer of the Property. Subject 1o applicable lew, Lender shall have the right 1o accelerate, that is, o demand immediate puyment in
full of all sums secured by.this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or purt of the
Property or any rights in the Property.

If Lender exercises the oplion 10 accelerate, Lender shall give Borrower notice of acceleration in accordance with parugraph 12 hereof.
The notice shall provide a period of not less than 30 days from the datc of the notice within which Barrower may pay the sums declared due. If Borrower
fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitied
by paragraph 22 hereof,




