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(Spsce Abeve This Liwm For m-_ul
B MORTGAGE ~ 269513-7
THIS MORTGAGE ("Security Instrument™)isgivenon SEPTEMBER 12 1500
19 89 The morty.zor is COLETTE A. PAYNE, SPINSTER I

Lm BSOCIA‘EI" OF ILI’.I IS
which is organized and €27 onder the laws of TﬂB UNITED STATES OF AMERICA -ulwimeadttsns
4242 NORTH HARLLE#®

NORRIDGE, ILLINOIG #0634 CLendes™).
Borrower owes Lender the principal s~ of
PORTY S8IX THOU aND _NO/1060
Dollars/JS. 46,000.00 ). This debt is cvidenced by Borrower's note
dated the same datc a3 this Security Instramer t '2 iole b provides for menthly. paymenl& with the full debt. if not
paid earfier, due and payabie on m )‘20..'1-: This Security Instrumens

secures to Lender: (a)tberrp.ynmtoﬂhedeblev.dqwdbylhcblo!c.mthmlctu and all renewals, cxtensions and
modifications; (b) the payment of all other sums, wit's ir tesest, advanced under paragraph 7 to protect the security of this
Security [astrument; and (c) the performance of Borrow -~ covenants and agroements under this Sccurity lnstrument and
the Note. For this purpose, Borrower does hereby mortg: ge. p—ant and coavey to Lender the following described prepeny
located in COOK County. illinois:
LOT 8 IN WOODRUFF'S FIRST ADDITION TO LHTLTENHAM BEING A SUBDIVISION
OF LOTS 111 TO 122 IN OIVISION 2 IN WESTALL'S SUBDIVISION OF 208 ACRES
BEING EAST 1/2 OF THE SOUTH WEST 1/4 AND /5)TH EAST FRACTION 1/4 OF C e
SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, tAST OF THE THIRD PRINCIAPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS i .
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whichtyﬁnaddtmof 7822 SOUTH BURNHAM . CHICAGO . "
{Sweet] - jCay}
inoi 60649 - -
Mlinois (Zo Cose] (Propenty Address™);

TOGETHER WiTH all the improvements now or hercafter crected on the property. and all casements. rights.,
appuricnances, rents. royaltics, mineral. oil and gas rights and profits. walter rights and stock and all fxtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.™

:
1
4 BORROWER COVENANTS that Borrower is lawfolly seised of the estate hereby conveyed and has the right 1o
1 morigage, grant and convey the Property and that the Froperty is uncncumberod, cxcept for encumbrances of recoed.
i Borrower warranis and will defend gencrally the title (o the Property against all claims and demands. subject 1o any

encumbrances of recosd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled varations by junisdiction to constitute a uniform sccurity instrument covering real property.

% ILLINOIS —Singie Famey—FRMAZFHLMC UMIFORM SINSTRUMENT ferm 3014 12/83
3 ..-IF-J %02 VAP MMORTGAGE FORMS * 1130293 8300 » POMSIT. T297 Amended
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If Lender required morigage insurance as & condition of making the loan secured by this Security Instrument.
Borrower shall pay the preminms required 10 matritain the inswrance in cffect umtit such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law-.

8. Inspection. Lender of its agent may make reasonsble entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of o prior 10 an inspection specifying reasonsble cause for the inspection.

9. Condemastion. The proceeds of any sward or claim for damages, direct or consequential, in cormection with
any condemnation or other taking of any part of the Propenty. or for conveyance in lien of condemmation. sre hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Property, the proceeds shall be apphied 10 the sums secuted by this Security
Iastrument. whether of not then due, with any cacess paid 1o Borrower. In the cvent of a parntiat taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immedaatchy
before the taking, divided by (b) the fair market value of the Property immedistely before the taking. Any balaace shall be
paid 10 Borrower.

If 1he Properiy is sbandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days afier the date the notice is
given. Lender is 7 ati:orized 1o collect and apply the proceeds. at its option, cither to resioration or repair of 1he Property or
10 the sums secures ¢ 1his Security Instrument, whether or not then due.

Unless Lend 1 »nd Borrower otherwise agree in writing. any application of proceeds to priacipal shall not extend or
postpone the due das( of :he monthily payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower V4 Reloascd; Forbearsace By Lender Not & Waiver., Extension of the time for payment or
modification of mmortizazioof the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shall nt (s »rate lo release the liability of the original Borrowes or Borrower's successors in interest.
Lender shall not be required «o ~ummence proceedings agains! any succtssor in interest or refuse to extend time for
payment or otherwise modify an.ov irntion of the sums secured by this Security iastrument by reason of any demand made
by the original Borrower or Borrcwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe cie of any right or remedy.

11. Sweccessors and Assigns Bowe’; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit (in successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants and a reenients shall be joint and several. Any Berrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is “o signing this Security Insirumeni only 10 morigage, grant and convey
that Borrower's interest in the Property under the 7cr—s of this Security Instrument; (b) is not personally obligated 1o pay
the sums securcd by this Security Instrument; and (c) a7,sces that Lender and any other Borrower may agree 10 exiend.
modify, forbear or make any accommodations with reg i:d 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Losn Charges. I the loan secured by this Sec stity Insirument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the imcoesi or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: () ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (d) any su”ss already coliected from Borrower which excecded
permitied limits will be refunded to Borrower. Lender may choose 7o niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceZunes principal, the reduction will be treated as a
partial prepaymem without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactiment or expirs’icn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable { ccor Jing 10 its tevms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security lizctrument and may invoke any remedies
permitted by peragraph 19. If Lender exercises this option, Lender shall take the sicja s jecified in the second paragraph of

ph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument sk b given by delivering it or by
mailing it by first class mail unless applicable law nrequires use of another method. The no?ice shall be direcied to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice ‘o Lender shall be given by
first class mail to Lender's address siated hercin or any other address Lender designates by notice 15 powrower. Any notice
provided for in this Security Instrumemt chall be deemed 10 have been given 1o Borrower or Lendel why n eiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law uni the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security in.unment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumcar o the Note
which can be given effect without 1he conflicling provision. To this end the provisions of this Security Instruincat and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properiy or any
interest in it is sold or transferved (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, a1 its option, requirc immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited 10, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instroment. Lender’s nghts in the Property and Borrower™s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17.
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1-4 FAMILY RIDER
Assignment of Rents

This V-4 FAMILY RIOER is made this - 1298 day ot SEPTENBER .1989 .
and is incorporated iatc and shall be desmed to amend snd supplement the Mortgage. Deed of Tiust or Security Desd Bihe

*Security Instrument”) of the same dats given by The undersigned filhe "Sorrower’) 10 secute Botrower's Note to
THE PALNAN BOME PEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOISane “Leader

of the same dole snd covering lhe property described in the Securily lastrument and localed at

7822 SOUTH BURNEHAM, CHICAGOD, ILLINOIS 60649
Property Addvess)

1-4 FAMLY COVENANTS. In sddilion 10 the sovensals snd sgreements mads in the Ssourily instrument, Borrower and
Leonder further sovensnl snd sgree 2s follows

A USE OF PROY JATY; COMPLIANCE WITH LAW. Berrower shall ast seck, sgres 10 or maky & changs in the wse of the
Mwhrxgmm“wmwh—unummﬂﬁﬂu
Llaws, ordinanses, ragy’ sions and requirements of sny governsmenisl bedy applicable to the Froperily.

5. SUSORDINATE LA¢. "ucept &5 parmitted by foderal low, Borrower shall not sliow any Nen infetior 10 the Secsity
Inatrummant 0o ba perfeciug —¢ = et the Propetly witheut Laader's prior written permission.

€. RENT LOSS WESURANCE. S0 «vwer shall malatsin iasuwrance sgaiast rent loss in addition o the other hazards for
wohich insursnce ie required by Unily > Covenant 5.

0. "SORROWEN'S MIGHT TO REINST, TF ' "REVED. Uniform Covenssl 18 is deleted.

£ ASSIGNMENT OF LEASES. Upon Leader s ra wmest, Sorrower shall sssign o Lender sl leases of the Propesty and ol
mmmummmwﬂ~m.mummumumb
m,mamummm-zbu-m”muwmmu“uu
paragraph £, the word “lasss” sholl mean “suhiesss” { / U & Seswity Instrament is on 2 leasehold

Pyopesty.
of.ombmhmhwutﬂ-‘s“;&mw.phrhwsﬂhbwum

bresch of sy covenant of agresment in the Secutity lnstrumen). w . ssower shall collect and recsive 2l rents and revenues
ol the Froperly sa Uuates for the banefit of Lender and Dorro w 2. This assigement of renis conslitules an absolte
sssigement snd aot an sssignment for additional security only.

if Londer gives notice of braath to Barrower: § all sents ived by 4o shal® be held by Borrower as Uusiee for
benafit of Londer only. 10 be spplied to the sums sscured by the Security “strument, 53 Lender shall ba entitisd %0 collact
and ressiva all of the rents of the Property; and Gil} esch tanant of the Property sha) pay sl rents due bid wapsid 1o Lander
ar Londer's agent on Lender's writien damand o the tenanl.

Sorrower has nol exstwisd any priosr sssigament of The ronts snd has wol so” will sot parform sy stt Bt would
pravent Lender from sxzercisiag its rights under this paragraph F.

Lender shall not be required to enler wpon, take coatrol of or mpintsin the Propert; ~sfore or after givieg molice of
breach 1o Borrower. However, Leader or & judicislly appointed receiver may 4o 30 3 uy Yena there is & bresch Any
mdMmmmuwﬁn-"dd&uhﬂ&mmm“m‘ydw_'I'st
aof conts of the Propesty shall tarminals whea the debt secured by the Secwrily instrument is pald ‘a LWL

G CROSS-DEFAIATY PRAOVISION. Borrower's default or bresch under any nols or sgreement v w ich Lender has an

intevrast shall be & breach under the Security lastrument snd Leader may invoke sny of the remeder perinitted by the
Security lnsirement

BY SIGHNING BELOW, Bosrower accepls and agrees 10

22-30-332-023-0000

IEEEVER







