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MORTGAGE
13~

THIS MORTGAGE (“Sccurity Instrument™) isgivemon September 14th
1989 The mortr g\ or is
Thomas J. Cahill and Marilyn G. Cahill, his wvife

(" Borrower™). This Se( ur' iy Instrament is given to
1;a Grange Pederal Savings & Loan Association .
which is organized sad exisie, w sder the laws of the United States of America .and whoscaddressis
One 4. '7a Grange Road, La Grange, Illinois 60525

Bocrower owes Lender the princige) amof Une hundred seventy-five thousand and mos

Dollecs(US = 175,000.00 1 This debrt is cvidenced by Borrower’s note

diated the same date as this Sccurity Instrumen > wics for monthly payments, with the full debt, ¥ not

secures 10 Lender: (a) the repayment of the debt = o2 2vced by the Note, with interest, and all rencwals, exsensions and

modifications; (b) the payment of ali other sums, witly iz & sest, advasced wnder paragraph 7 to protect the socusity of this

Secwrity Instrumsent: and (c) the performance of Borrow s s covenants and agrecanents wnder this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgige, 722 and coavey 0 Lender the following described propesty
i Coaok

East Half and the Part Balf of
Section 6, Township 2% North, Range 12, East of

PERMANENT IMDEX ND.185-06-216~016-0€00

s
which has ihiec address of 4206 Central
60558

IHinois Property Address
By Cooe] - K

TOGETHER WITH all the improvements now or hereafier evocted on the property. and all exsements. rights,
sppurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Satures now or
bereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Propenty.™ )

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
Kmited variations by jurisdiction to consiitule a uniform security instrument covering real property.

HLLHNOIS —Single Family—FNOIA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
q;.lll.}m VAP MONTGAOE PORME * (31253800 = ORI -T300
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If Lender required morigege insurance as a condition of making the Joan securcd by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in acoordance withBorrower's and Lender’s wrilten agreement or applicable law.

8. Iaspection. Lender or its agestt may make reasonable entrics upon and inspections of the Property. Lender
shall give Borruwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Comdemastion, The proceeds of any award or claim for damages. direct or consequential, in conpection with
any condemnation or other taking of Ky part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a towal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of & panial waking oi iz Propeny,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums sccured immediately
l::"c:tl!nlakhg.diﬁdedby(b)!hefairmrku valuc of the Property immediately before the taking. Any balance shall be

to Borrower.

If the Propesty is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days after 1he date the notice is
givm.laﬁuisav’mﬁlimdtoeolieﬂand.pplylhepmcuds.uilsoption.eithulomonlionorrqniroﬁhel’lq:utya
0 the sums secusel * ¢ this Security Instrument, whether or not then duc.

Unless Lendr. and Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or

the due date of | he monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower >, Nalossed; Forbearance By Leader Not a Waiver.  Extension of the time for payment or
modification of amortiZate f the sums secured by this Security Instroment granted by Lender 10 any sucoessor n
interest of Borrower shall n'%t = prrate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required %o + anmence proceedings against any successor in interest or refuse o extend time for
peyment or otherwise modify an or ization of the sums secured by this Security Instrument by reason of any demand made
by the original Bostrower or Borr~.c1’s successors in interest. Any forbearance by Lender in exercising any rigin or remedy
shall aot be a waiver of or preciude the xe rcise of any right or remedy.

11. Suctessors and Assigns Bu~/, Joiat and Several Lisbilityz Co-signers. The covenants and agreements of
this Security Instrument shall bind and beacfit =2« successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Bormower’s covenants and a( reer.vents shall be joint and several. Any Bosrower who co-signs this Security
Instrument but does ROt exocuie the Note: (a) 35 ~o-signing this Security lastrument oaly 10 morigage, grant and convey
that Borrower’s interest in the Property under tl.c ?.rmas of this Security Instrument: (b) is not personally obliguted 10 pay
the sums secured by this Security Instrument; and (c) a7, rees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with re;~=4 10 the tesms of this Secority lnstrument or the Note without
that Bormower's consenl. )

12. Losm Charges. If the loan secured by this Sec ority’ Instrument is subject 10 a law which sets maxisrum loan
charges. and that law is finally interpreted so that the intere! or other loan charges collected or to be collected in
commection with the Joan exceed the permitted limits, then: (8) oy such Joan charge shall be reduced by the amoum
mwﬁml&”mtﬁemm;mm)mymmmdfmmmm
pormitted Jimits will be refunded 10 Bosrower. Lender may choos: 70 wake this refund by reducing the principal owed
under the Note of by making a direct payment 10 Borrower. If a refund ie.nces principal, the reduction will be treated as s
partial prepayment withowt any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnaciment o <xpirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco rding 10 its terms, Lender, at its option,
may require imamediate payment in full of all sums secured by this Security 'nstzament and may invoke sny remedies
pesmitted by paragraph 19. If Lender exercises this option, Lender shall take the v wpecified in the second paragraph of
paragraph 17.

14. Netices. Any notice to Bosrower provided for in this Security Instrumet s’all he given by delivering it or by
mailing it by first class mail snless applicable law requires use of another method. Th 2 notice shall be directed to the
Propenty Address or any other address Borvower designates by notice 10 Lender. Any notic: Lo Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by muice *= Borrower. Aay notice
Mhhp;hbwylmmmshllbemIohwbeagivmtonarwaw’wlmgimspmvided
o this paragraph.

1S. Governiag Law; Seversbility. This Security Instrument shall be governcd by federal Lav: and the law of the
Mhmuhmkmmlntkmm:mym«cmalhbmmy fr3rument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrumer: or the Note
which can be given cffect withoul the conflicting provision. To this end the provisions of this Security Instiment and the
Note are declared to be seversble. :

16. Bosrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumen.

17. Tramsfer of the Property or a Beneficial Interest in Borvower.  If ait or any part of the Property or any
intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfermed and Borrower is not 2 natural
person) without Lender’s priot written consent, Lender may, at its oplion, require immedisie payment in foll of all sums
muum,mm.nﬁmhnshm“uwwmwmnww
federal lnw as of the date of this Security Instrument. .

If Lender cxercises this option, Lender shall give Bosrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailod within which Borrower must pay all sums socured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the #ight 10 have
enforcement of this Security Instrument discontinued al any time priof 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant 10 any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a)pyslgnderallsnmswhi:hthenmldbedueundulhis&mﬁly Instrument and the Note had no acceleraiion
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing 1kis
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Iastrument, Lender’s nghts in the Property and Borrower’s

igation t0 pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heseby shall remain fully effective as if no acccleration had
occurred. However, this right (0 reinstate shall not apply in the case of acoeleration under paragraphs 13 or 17.

0966EVES




