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2. Fands lbr '!\un aml !_n-u Sub;ec! to appbcable law or a written waiver by Lender, Borrower shall payto -~
buder on the day monthiy payments of principal and -interest are payable under the Note. usitil the Note is paid in full. 7

3 'sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominiom and planned ‘

unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any. plus one-twellth of yearly premium instaliments for hazard insurance. plus one-twelfth of yearly premium in-
stallments for morigage insurance; if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such paymems
of Funds 1 Lender to the siresit that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposi of which are in-
sured or guaranteed by a Foderal or state agency (including Lender if Lender is Wﬂu shall apply
the Funds to pay said tazes, assessments, insurance premioms and ground rents. charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest.oa the Funds and applicable law- permits Lender 10 make such a charge. Borrower and Lender
may agree in writing at the time of execution-of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable M iquifes'Soihiailerest 10 be paid. Lender shall not be required 1o pay %
Botrower any interest or carnings on the Funds. Leuder shall give to Borrower. without charge; an annual accounting of 0y,
the Funds showing credits and debits to the Fapds gad; the puzpese for which cach debit to the Funds was made. The §

-3

Fnds ppr_ ols iged aspdgitionsiresvpitydor thesums securad-bythis Morigage.
if the am «int of the Funds held by Lender. together with the future monthly installments of Funds payable prior o

the due dates o7 10xes, assessments, insurance premiums and ground rents, shall exceednihg paiaed to pay said
taxes. assessmoTLS. Sasurance premiums and ground rents as they fall due, such Al ’ ver’s oplion,
cither promptly ¢er.st to Borrower or credited to Borrower on monthly msn.llmems of TR\ B mount of the
Funds held by Lend(r 2t2l] not be sufficient to pay taxes, asscssments, insurance premiumsCinid Jroand ts as they fall -

due.Borm-etshallpa;'tolznduanyamountnmurytomateupthedeﬁeincy' DAl : tnts

may require. lBM BOVT E2IVIE
Upon payment in fus: of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds‘ o.d

held by Lender. If under par1grs p*- 17 hereof the Property is sold or the Property is otherwise acquired by Lender, ™

Lender shatl apply. no later than ‘mmediately prior 1o the sale of the Property or its acquisition by Lender, any Funds

held by Lender at the time of applicat’on 1 s a credit against the sums secured by this Morigage.

r = 1 31 Application of Payments.~Liutess: «pplicable-iaw- provides otherwise. all payments received by Lender under
1he Note:gnd; paragraphsd: and 2-hereof shill be-applied by Lender first in payment of amounts payable 1o Lender by

Honoqu- undenh paragraplr 2-hereof; then: 10 40t 175t paysbie on therMote, and then 1o the principal of the Note.
~~ -4 Prioe Meovtgagey and: Deeds-of Trasc ““arges; Liems. Botrower shall perform all of Borrower's obligations
mwdet any:morgage.rdeed-of trust as.other-secrity cgreement.with:a lien which has priority over this Morigage. in-
cimding Borrower's covepants {0 rpake payments wl ened se; Borrower shall pay orcause to be paid all taxes. assessmenss -
and othercharges: fines asd- impotitions: thuubwfm‘he&m which may attain a priotity over this Mongtge.- o
1and leascholdpayments or groundrents. if any. ~~erun e ey e

5. Hazard Insurance. Borrower shalfl l:eep the mtp\ﬂ'eﬂents now existing or hetuﬂer erected on the Property
insured against loss by fire. hazarlls Tnchaded within the tenin zended coverage and such other hazards as Lender
may require and in such amounts and for such periods as Lende o ay require.

- Yhe iwsurance canrier providing the insurance shall be chos»~ oy Borrower subject 1o approval by Lender; provided.

that such approval shall not be unreasonably withheld. All insurancy policies and renewals thereof shall be in a form
acceprable 1o Lender and shall include a standard mortgage clause (n (270r of and in a form accepeable 10 Lender.

Lender shall have the right to hold the policies and renewals thereof, subjeri t the terms of any monigage. doed of trust
or other securily agreement with a lien which has priority over this Mortgage.

‘.. Im the event of joss. anvershnilgtvepromptnotioe lothemsunnoe Somvier and Lender. Lender may make
proofof loss if not made prompily by Borrower.

Jf the Property is abandoned by Borrower, or nt‘Bonower fmls 1o respond to e nder within 30 days from the date
potice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a clair. fo insurance benefits. Lender
is authorized to collect-and- apply the insurance proceeds at: Lender's option either to n.stor 2200 or repair of the Prop-

ity or t6 ihe sims secured by this Mortgage.

6. Preservation and Maintenapgy-of-Breperty) lespehelds; Condorpiniuny;-Plraned Uns le-p-nms. Bomrower
slull keep.the. Propmy in good repair and shall not commit waste or permit impairment or deteisnrz2ion of the Property
and shill comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgag: is on a unit in a con-
dominium or a planned unit development. Borrower shall perform all of Borrowe: 's obligations under the declaration or
covenants creating or governing the condominium or planned unit devclopment, the by-laws and regulstions of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements containes in this
Mortgage. os.if any action ot procesding is commenced. which materially affects Lender’s interest in the Property. then
Lender, at Lender's option.! wjpon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys” fees. and take such action as is necessary 10 protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mongage. Borrower shall pay the premivms required to
maintain such insurance in effect until such time as the requirement for such msurance lermmales in aocoﬂ!aace with
l!on'o-er s and Lender’s written agreement or applicable law. ” -

15 ARy Binbun(- disbaised Ty LEnded puiifaht toTthiS pandprapli 7. with interesi theteéﬁ -4t the Note fate. shall
bemme additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
umsof mna‘and:,;mqnu shall ho.paynbhw-onee-&om dender to Borrower requesting payment thereof.
N&hmg contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

. & Inspection. Lender may make or cause 10 be made reasonabie entries upon and inspections of the Property. pro-
vided thag Lendey shall gim Boprpwey. pptice-prjgr <o any spch inspection specifying feasonable cause therefor related to
Lender’s interest in the Property.

9. Cq . The peraceeds al‘@ny award or claim for damages. direct or conseqm-nnal in connection with any
condémnition or ollltt taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
asigned and shall be paid to Lender, subject to' (jlg ﬁgl(of any spocggage. deed of trust or other securily agreement
with 2 lien which has priority over this Morigage. ' ‘3\!1\ 583
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20. Refease. U'pon payment of all semms socercd by shas Mortgage. MWMMn!ﬂuﬂM -dl.enit:
‘shall release this Morigage wathour chatge 1o Borrowesr. Bocrower shali pay all costs vé recordation. if any;
20 Wm«dwwnucmmmd@l‘dmamndrhw
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

priocity over this Monpge 10 give Notice to Lender, at Lendct s address set foeth on page vse of tha llull“t of am
defaolt nﬂdﬂﬂnwpcmrmumeadofm sale ot othet foreclosure action.
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B, _um._mmns______ e Notary Public in and fornidcountymdsule dol:mhr qaufyl!m
mmmw V.
persadially known to me 1o be the mme persands’ =i.ote name(s)____ARE subscribed to the foregoing instrument,

appeared befoce me this day in person, and acknamedy-'lnti_bt_x_sguedandde&mcdthesadmmmlnm
ﬁumhnmy act.fo« lhemmdpwpmuthewhael l'oﬂ.l. )
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