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[I_l H box Is checked, this mortgage secures future advances.

, THIS MORTGAGE is made this '; 14THS .. day of  SEpTEMBER , between the Mortgagor,
IDFLAIDA T. ROYALES, A WIDOW . .

(herein "Borrower™),.and; Mortgagee - HOUSEROLD .F INANCE CORPORATION 111 , .,
8 corporation organized and existing under: the:laws'of . 'DEL AWARE - whose address Is

356 E GOLF RD K-MART SHOPPING CENTER SCHAUM?URG. 'L 80173

{(herein "Eenﬂer“)

D WHEP::.AS Borrower is mdebted lo Lender 1n the princnpal sumol$ N
evrdenced by Bo..ower.s I.oan Agreemem dated .and_any cxlens:ons -0, renewals lhereof
(mcludmg those pursiant to any Rencgotiable Rate Agreement) (hereln "Note") providing for monthiy. }nstallmenls of
principal and intere:t, 'Ar'ludmg any adjusiments to the amount of payments or the contract rate if thal rate is variable,
with the balance of the’ingsbtedness, If not sooner paid, due and payable on S

WHEREAS Borrower 15 1ndebled to Lender in the principal sumol $ _35,000.00 , or so much thereof
as may be advanced: pursuan. ?J Borrowers ‘Revolvlng Loan ‘Agreement dated gep {EMBER 14 1980 and
exiénsions and rencwals’ thereo( (hereln "Noin") providlng for monthly installmenTs, and inleresl al The rate and under
the lerms specified in the Nole, incI 1d1'x:* 2any adjustments in’ the Inlerest rate if (hat rate is variable, and providing for a

credit Iimit stated in the’ prmmml sum_4pove and an inttiat advance of $ 35,000.00 ;

.TO SECURE to Lender. the remvmenl of (1) the Indebtedna;s evidenced by the Nole, with, mterest lhereon
including any increases if the contract rale is-varlible; (2) future advances under any Revolving Loan Agreement; (3) the
payment: of:all other sums;: with . interest theieon) advanced -in accordance herewith. 10 protlect the security of this
Mortgage; and (4) -the performance of the covenupis-and agreemenis of Borrower herein contalned, Borrower. does
hereby ‘mortgage, grani and tonvey ‘lo Lender and Lender's successors and assigns the following: described property
located in the Countyof cpok State of Hlinois:

D“RP.AI"F\"T “A?CFL ! J’*‘.’BER' ) Ol-—19— 16-De 2

LOT ¢ In: F‘LOCK s Ih COUT\TF"’"‘GRO“!"UNTI‘ BRI
SUBDI\.’T"IO'\I OF ‘.“PT .OF ’ IIE ﬂ"S’T“E, OF TEE NOR' L ...,'T‘
OF FFJ'\CT OI\.AL S[‘C 'O'\l u.d, TOWNS{‘I“ 51 '\EOR’I‘H, ‘RANGT "O,
EAST. OF: THE. .THIRD PRINCIPAL;.MERIDIJW; F‘{CEL"'I‘ THE EA3T Z0
ACRES: THEREQE . AND E‘{CEP’I‘ THAT: PART FALLINC: I
SCHAUWURG ROADW, TN COOK lCOUNTY TLLINOIS. - _, N |
| “TRW REAL ESTATE -
LOAN SERVICES
SUITE #1015 . -
30N: LaSALLE-
CHIGAGD, 1L 60602

: DEF‘T 01 RECURDqu P $14.25
- THODDO TRAN 5854 09/19/89 '11:38:00
BT FREN o L -~ :4._4439":-;-5;
COOK COUNTY RECDPDER L

B

which has the address of 2331 aMIEE" N, | 7 o ' . SCHAUMBURG
. (Slraal) Ly T ' BEER AR

linols __ soioa . (herem' "Property Address™):
(Zip Code)
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TOGETHER with all the improvernents now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain & part of the property covered by this Morigage;
and all of the foregoing, together wilh said property (or the leasehold estate if this Mortgage is on a leasehold) are
herelnafter referred to as the "Property.” ‘

Borrower covenants that Borrower is lawfully seised of the estete hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and tha! the property is unencumbered, except {or encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject fo encumbrances of recosd. ]

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principel and
interest due on a variable rate loan. The contract rate of interest and. paymeni amounts may be subject {o change as
provided In the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly paymenls of principal and interest are payable under lhe Nole, until the Note is paid in full, a sum
(hereln "Funds"} equal to one-twellth of the yearly taxes and assessments (including condominium snd planned unit
development assessments, if any) which may sttain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium instetlments for hazard insurance, plus one-twelfth of yearly premium instellmenis
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessmenls ans: bills and reasonable estimates thereof. Borrower sha!l not be obligated to make such payments of Funds
to Lender 1o she-zitent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an instit’zconal lender. - .

If. Borrawer pays Fands to Lender, the Funds shall:be held in an institution the: deposits or eccounts of which are
insured or guarantex2 k- Federa) or stale agency {(including Lender if Lender is such an Institution). Lender shall apply
the Funds 1o pay sair/ 1p:.ec. assessments, insurance premiums and ground rents. Lender may noi charge for so holding
and spplying the Funds, {na'yzing said account or verilying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Tuds-and applicable law permits Lender to make such a charge. Borrower and Leader may
agree in writing at the time =t 2xecution of this Morigsege thei interest on the Funds shali be paid to Borrower, and
unless such agreement is maoe/cr applicabie law requires such interest to be paid, Lender shall not be reguired to pay
Borrower any interest or earnings or-the Funds. Lender shail give to Borrower, without charge, an_annual accounting of
the Funds showing credits and debts .o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged s additional securit; for the sums secured by this Morigage.

If the amount of the Funds held by Leraer, together with the fulure monthly insiallmenis of Funds payable prior to
the due dates of taxes, assessinents, insurance premiums and ground rents, shail exceed the amount required to pay said
taxes, assessments, insurance premiums anu ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaig to Borrower or crediles ‘o Borrower on monthly instaliments of Funds. If the amount of. the
Funds held by Lender shall not be sufficient to pay iries, assessments, insurance premiums and ground rents as they fail
due, BorrEv.'er shall pay to Lender any amount necsssacy to meke up the deficiency in one or more payrnents as Lender
may require. _ ‘

Upon payment in fult of all sums secured by this Mo/ tgag:, Lender shaif promptly refund to Borrower any funds held
by Lender. If under paragraph 17 herecf the Property iv.col2. or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of (e Property or its ecquisition by Lender, any Funds held by
Lender at the time ol application as a credit against the sums s.cured by this Mortgage.

3. Application of Payments. All payments received by Lesdr.under the Note and paragrephs 1 and 2 hereof shall
be applied by Lender {irst in payment of amounts payable to Lepde by Borrower under parggraph 2 herecf, then to
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borr wwer shall perform sil of Borrower's obligations
under any morigage, deed of irust or olher security agreement with a ‘ien, which has priority over this Mortgage,
including Borrower's covenants 1o maKe payments when due. Borrow'r she!l pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atiributable to the Prupeitv which mey attain a priority over this
Mortigage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or Yereafier erected on the Property
insured; agajnst1oss ‘gyifire, hazards included within the term “extended coverage,” znd such other hazards as Lender
mey require.;, ., iaa . g :

The ‘Insurance g‘dr;ier providing (he insurance shell be chosen by the Borrower 'subject to approvs] by Lender;
provided; that such approval shall not be unreasonably withheld. All insurance policies and rev.cwals thereof shall be in a
form atceplable 16 Lenter and shali include a standard morigege clause in favor of and in & jorrn acceptable to Lender.
Lender shall have the.right 1o hold the policies and renewals thereof, subject to the terms of sxy r.:ontgage, deed of trust
or other securily agreement with a lien which has priorily over this Mortgage. )

In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender. Lerder may make proof
aof loss if not made prompily by Borrower,

If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender within 30 drys [rom the date
nolice is mailed by Lender, to Borrower that the insurance carrier oifers to settle a claim for insurance benefits, Lender
is authorized to collect and apply Lhe insurance proceeds al Lender’s option either to restoration or repair of the Property
or to the sums secured by this Morlage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of
the Property and shali comply with the provisions of any lease if this Morigage is on a Jessehold. I this Mortgage is on a
unit in a condominium or & planned unit development, Borrower shall perform sl! of Borrower’s obligations under the
declaration or covenanis crealing or governing the condominium or planned unit development, the by-laws and
regulations of the condeminium or planned unit deveiopment, and constituent documents. .

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding Is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and {ake such action es is necessary lo protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inlerest thereon, at the coniract rate, shell
becorne additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of payment, such amounts shall be payable upon notice fromn Lender to Borrower requesting payment ‘thereof.
Noithing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause lo. be made reasonable eniries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o eny such inspection specifying reasonable cause therefor reiated
to Lender’s interest in the Property.
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. 9. Condemnation. The proceeds,of any award, or claim for damages, direct or consequential, in connection with any
condernnation or other taking of, the Property, or part thereof, or for conveyance In lieu of condemnnation, are hereby
assigned and shall be paid to Lender, subject to the'terms of any mortgage, deed of (rust or other security agreement
with 2 lien which has priority over this Mortgage. :

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of ‘the'sums secured- by this ‘Mortgage granted by Lender to eny successor in interest of
Borrower shall not operate 1o release, in -any manner, the llability ol the original Borrower and Borrower's successors In
interest. Lender .shall.not be required ito:commence proceedings against such successor or refuse !o extend time for
paymeni or otherwise modify amortization of the surns. secured by this Mortgage by reason of any demond made by the
original Borrower and Borrower’s successors in interest. Any forbearance by lender in exercising any right or remedy
hereunder, or otherwise aflorded by applicable law, shall no! be a waiver of or preclude the exercise of any such right or
remedy. . : ‘ o .

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreemenis
herein contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint end
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey thal Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally lishle on' the' Note or under’ this Morigage, end (c) agrees that Lender and any other 'Borrower hereunder
may agree lo ey’end, modify, forbear, or make any other accommadations wilth regard to the terms of this Mortgage or
the Note without ipat Borrower’s consent and without releasing that Borrower or modifying this Morigage as 10 that
Borrower's interes’ in.the Properly.

12. Notice. Except jor any notice required under applicable Jaw 1o be given in another manner, (a) any notice lo
Borrower provided rorun this Mortgage shall be given by delivering it or by mailing such notice by certified mall
addressed to Borrowe: a4/ the Property Address or a1'such other address as Borrower may designate by notice 1o Lender
as provided herein, and (£) cav notice to Lender shall be given by certilied mail lo Lender's sddress stated herein or to
such other address as Lender moiy designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to havr, been glven fo Borrower or Lender when given in [he manner designated herein.

13. Governing Law; Sever_ulity. The state and local laws applicable lo this Mortgage shall be the laws of the
jurisdiction in which the Properly is‘iccated. The foregoing sentence shall not limit the applicability of Federal law to
inis Morigage. In the event thal eny prOvision or cleuse of this Mortgage or the Note conilicts with applicable law, such
conflict shall not alfect other provisior.s of this Mortgage or the Nole which can be given elfect without the conflicting
provision, and to this end the provislons Of tils Morigage and the Note are declared {0 be severable. As used herein,
"costs,® "expenses” and “altorneys’ fees” ‘nclude all sums to the exlent not prohibited by epplicable law or limiled
herein. . f e e el

14. Borrower’s Copy. Borrower shall be 1urrashed a conformed copy of the Note and of this Mortgege at the time
of execution or aiter recordation hereof. . . S :

15.. Rchabilitation . Loan Agreement. Borrowear shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or, other loan sgrraiaent which Borrower enlers inlo with Lender. Lender, at
Lender’s option, may requiré Borrower to execute and d:liver to Lender, in a form acceplable to Lender, an assignrnent
of any. rights, claims or deienses which Borrower may licv. «gainst parties who supply labor, materials or services in
connection with improvements made (o the Property.

16, Trans{er of the Property. Ii Borrower sells or transfirsall or any part of the Property or an interest therein,
exctuding (a) the creation of a lien or encumbrance subordinate .0 this Mortgage, (0) » transier by devise, descent, or by
operation ol law upon the deeth of a joint tenant, (¢) the grani Of eny leasehold inlerest of three years or less not
contelning an option-io:purchase, {(d} the creation of & purchase moie! securily interest for household applisnces, (e) a
transfer 10 8 relative resulting f[rom the death of a Borrower, (i} a trariier where the spouse or children ol the Borrower
become an -owner of the property; (g) a transfer resuiting from a decreg of dissclution ol marriage, legal separalion
agreement, or from an Incidental property scttlernent agreement, by which theé spouse of the Borrower becomes an
owner of the property, (h) a transfer inlo an inter vivos trust in which the Borzower Is and remains a beneficiary and
which does not relate 10 2. transfer of rights ol occupancy in the properly, ‘on/(}) any other transfer or disposilion
described in regulations prescribed by the Federal Horne Loan Bank Board, Borrower shall cause to be submitted
information required by Lender to evaluate the transiciee as if a new loan were bein;; inade to the transferee. Borrower
will continue to be obligated under the Note and this Morigage unless Lender releases Borrower in writing.

If Lender does not agree 1o such saie or transfer, Lender may declare all of the sums vecured by this Morigage 1o be
immediately due and payable. If Lender exercises such option to accelerate, Lender shali rinail Borrower notice of
acceleration in azcordance with paragraph 12 hereof. Siich notice shalt provide 2 period of nct less than 30 days from the
date the notice is mailed or delivered within which Berrower may pay the sums declered duc. 1. Porrower lails to pay
such sums prior 10 the expiration of such period, Lender may, without further notice or demens. on Borrower, invoke
any remedies permitted by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's treach of any
covenant or agreement of Borrower in this Mortgage, including ibe covenanis io pay when due any sums
secured by this Mortgage, Lender prior 1o acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required 1o cure such breach; (3) o date, not Jess
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {4)
that Iailure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower ol the right to reinstate after acceleration and the right to assert in the foreclosure
procecding the nonexisience of a default or any oiher defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immedialely due and payable withoul further demand and
may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited 1o, reasonable attorneys’ lees and cosis o! documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right 1o have any proceedings begun by Lender 1o enforce this Mortgage
discontinued al any time prior to entry of a judgment enlorcing this Mortgage if: (e) Borrower pays Lender ali sums
which would be then due under this Morlgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower conlained In this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limiled o, reascnable attorney’s fees;
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and (d} Borrower takes such sction as Lender may reasonably reguire to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall coniinue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force
and etfect as if no acceleration bad occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the renis of the Properly, provided that Borrower shall, prior to acceleratlon under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereo! or abandonment of the Property, Lender shall be entitled {0 have a
receiver appoinled by a couri to enler upon, {ake possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collecied by the recetver shall be spplied first to payment of the costs of
management of lhe Property and collection of reats, including, but nol limited to, receiver’s fees, premiums on
receiver's bonds and reasopable attorneys’ iees, and then lo the sums secured by this Mortgage. The receiver shall be
llable to account only for 1hose rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shaill release this Mortgage without charge
to Borrower. Borrower shali pay all costs of recordailon, if any.

21. Waiver of Homeslead. Borrower hereby waives all right of homestead exemption in the Properly under state or
Federal law.

IN WITNEGE VVHEREQF, Borrower has execuled this Morigage.

LA P FRLY ST LS PR A W S L

~Borrower
-Burrower
STATE OF ILLINOIS, COPK County ss:
I STEVEN G. FERSTAND ., a Notary Public in and for sald county and state, do hereby certify that
ADELA DR L. ROVLAEG, A Wibow
personally known to me to be the sarne person(s) whose name(s)___1S . subscribed to the {oregoing instrument,
appeared beforeme thisday in person,and acknowled g that S he signed and delivered the sgid instrument as

LIEnR

~ree yoluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this [ e day of __Sztanbor , 19 52

My Commission espires: > _%@

R Notary Public
ey B S
o OFFIGIAL S e i’ This instrument was prepared by:

Nm'-?T{YEN‘ {r. FERSTANLY
S .:‘y (ubfgc, Stule gf dlinaig [
: wF Lamms:on Expiruy 7/?195 o
aM%\.ﬂN«,—vqu ’
‘“‘M’\Mﬂ\
(address)

(Space Below This Line Reserved For Lender and Recorder)
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