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MORTGAGE ¢ 104

THISMORTGAGE (“Security Instrument™)is givenon  June Z 5, ° .
19 89 The morigagoris IRVING J. FORD and DONNA T. FORD, his wife

(*Borrower"). This Secyrity Instrument is given to  HOUSEHOLD BANK .£sb, A FEDERAL SAVINGS BANK

which is organized andeaisiiag under thelawsof  the United States of America , and whose address is
255 East Lake Street, Pioomingdale, Illinecis 60108
Borrower owes Lender the princip«aum of ONE HUNDRED THIRTY FOUR THOUSAND THREE HUNDRED AND

NO/100 - - = = = Dollans(Us.§ 134,300.00 }. This debt is evidenced by Borrower's note’
dated the same date as this Security Instrumint ("Note™), which provides for monthly payments, with the full debt, if not
paid eartier, due and payableon  July 1, 2519 This Security Instrument

secures ta Lender: (a) the repayment of the delt videnced by the Nole, with interest, and all renewals, extensions and
modifications; (&) the payment of all other sums, with..nerest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borramze's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described property

iccated in Cook County, Illinois:

Lot 60 in Hilltop Estates Unit 2, being a Sutdivision of part of the West 1/2 of
the Northwest 1/4 of Sectilor 28, Township 37 Nertl. Range 11, East of the Thixd
Principal Meridian, according to the Plat thereof r2corded as Document Number
87-377726 and amended by the Certificate of Correciien recorded as Document Number
87-545548, in Cook County, Illinois.

**THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE CORKECT ADDRESS#**

DEPT-01 RECORDING

Permanent Index Number: 22-28-108-014 : TeanG TRAN 5860;3?/1?/8

il
22T C = ._.9—.:'.?'.!"3'?
conh COUNMTY RECDRDER

N . DBEPT—%1
Y / COTHINIT  TRRW R oo e A
. “Hag1e # e - ! FEI

COOK CoupT (A

which has the address of 760 Harasek Street , Lemont
FSlreei] [Cityl
Hlinais 60439 ("Property Address™)
{2ip Cooe)

TOGETIER WITH all the improvements now ar heveafter erected on the property, and all easements, rights,
appurteninces, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Scenrity Instrument. Al ofthe
foregoing is referred to in this Security Instrument ss the “Property.”

BORROWER COVENANTS that Borrower is lawfuolly seised of the estate hereby conveyed und has the right to e

-

morigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

{(*Lender™).

2NSEQD

ho

bl/.

2~

-ﬂ/
Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject to :myé}?

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and nen-uniform covenants witlQe

limited variations by jurisdiction 1o constitute a uniform sccuri&' JRUmegt 2o 'crhgrcal property. g
J-440855 <

ILLINOIS—single Family—FNMA/FHILMC UNIFORM INSTRUMENYT Form 3014 12/83

Amandad 6/87
@M-BFUU tBBOV o VMP MORTGAGE FORMS * 1213)293.8100 « (BOOIS2T 7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writlen agreement or applicable law.,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time ol or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that 1the condemnor offers 10
make an award orsettle a claim for damages, Borrower (ails to respond to Lender within 30 days after the date the notice is
given, Lender isuthorized 1o collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender.znd Barrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due dat: o' the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizaiza of the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall nat operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shafl not be required te’commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amo/lization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preciude thd ex :roise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benef (i, successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and c greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a; in cu-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tn2'12vms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (7} sigrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Se:urity Instrument is subject 1o a law which sets maximum loan
charges,.and. that law._is finally interpreted so that the iniercsy or other loan churges collected or to be collected in
connection with the loan exceed the permitted limits, then; {a} zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Barrower. If a refund riguces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment oi” expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insriument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stpsspecified in the second paragraph of
paragraph 17.

i4. Notices. Any notice to Borrower provided for in this Securisy Instrument =721 be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy (o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noticeso Borrower, Any notice
provided for in this Security Instrument <hall be deemed (o have been given to Borrower or Lend :r wlien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (-:sirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirurcent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Property or any
interest in it is sold or transferred (or ifa beneficial intés@st in Bofrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Securily Instrument. However, this option shdl! not be exercised by Lender if exercise is prohibited by
federa) Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acezleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, Iff Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrawer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enflorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shalk not apply in the case of acceleration under paragraphs 13 or 17,
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’ ntéingie!d £7 of a date and iime of day specified by the note holder for ()} If the origina} term ol this
- nole Is grealer than 15 years, 30-year flxed rate mortgages covered by the applicable 60-day mandatory
Kel(vef}' commitments, plus _S/B of one percentage point (_0.625 %), rounded 1o the nearest
one-eighth of one percentage poinl{0.125%), or () if the ariginal term of this note Is 15 years or less,
15-year fixed rate morigages covered by applicable 60-day mandatary delivery commitments, pius 5/8
of one percentage poini{0.625 %), rounded to the nearast one-elghth of one percentage paint(0.125%).
If this required net yleld cannot be determined bacause the appilcable commitmenis are not available,
the Nole Holder will determine my Interest rale by using comparable information. My new rale calculaled
under Section 5(B) will not ba greater than the Maximum Rate stated In Sectlon 4(0) above. N

(C) New Payment Amount and Effective Date

It | choose 1o exercise the Conversion Opilon, the Note Holder wilt determine the amount of the
monthly payment that would be sufficlent to repay the unpaid principal | am expected to owe on
the Conversion Date In full on the maturity date at my new fixed Interest rate 'n substantially
equal payments, The result of this calculation wlill be the new amount o my monthly payment.
Beginning with my first monthly payment afler the Converslon Date, | will pay the new amaunt
as my monthly payment unlll the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower rxeizises the Conversion Oplion under the conditions stated in Seclien B of this Adjustable Rate
Rider, Uniform Coveham 17 of the Security Instrument is amended to read os follows:

Transfer of the “rrperty or a Beneficial Interest in Borrower. Il all or any part of the Property or any Interest in It is
sold or transferred (or if a her.eficlal interest In Barower is sold or translerred and Bomower is not a natural person) without Lender's prior
written consent, Lender may, it its option, require Immediate paymeni In tull of ali sums secured by this Securlty Instrument. Howaever, this
oplion shall not be exerclsed by [~unjer If exercise Is prohibited by lederal law as of the dale of this Security instrument. Lender also shaft
nol exercise this oplion if: (a) Borrowver causes lo be submitted (o Lender information required by Lender to evaluate the Iniended trans-
feree as if a new loan were being maca t) the transferee; and (b) Lender reasonably determines thal Lendar’s security will not be Impeired
by the loan assumplion and ihat the ris!.“of a breach of any covenant or agreement [n this Securfty Instrument Is acceptable o Lender.

To the extenl permitied by applicable law; Lender may charge a reasonable fee as a condlllon 10 Lender's cenaent lo the loan assump-
tion, Lender may also require the iransleree i< sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreemen!s made in th< iote and in this Security Instrument. Borrower wilf conlinue 1o be obllgated under the
Note and this Security Instrument unless Lender reliases Bomowsr In wriling.

if Lender exercises the opllon lo require immediate rayment In full, Lender shall give Borrower nollce of acceleration. The
notice shall provide a period of not less than 30 days hieiniive date the nolice Is dellvered or malled within which
Borrower must pay all sums secured by this Security Insirumun’. I Borrower falls to pay these sums prior to the expliration
of this period, Lender may invoke any remedies permitled by ih's Securily Instrumen! without further notice or demand on
Borrower,

2. It Borrawer exerclses the Conversion Option under the condilons stated in Secllon B of this Adjustable Rate Rider,
the amendment to Uniform Covenanl 17 of the Securlty Instrument con aln :d in Section Gt above shall then cease to
be In effect, and the provisions of Unilorm Covenant 17 of the Security insirument shall Instead be In efiect, as follows:

Transfor of the Property or a Beneficial Interest in Borsowar. If all or any part of the Property or any inlerest In
it Is sold or lransferred (or It a benelicial Interest In Borrower is sold ar transter'ec’ and Borrower s nol a natural person)
withou! Lender's prior writlen conseni, Lender may, at its option, require Immediaie pryment in full of all sums sacured
by this Security Instrumen!. However, this option shall not be exercised by Lender il exercize Is prohibited by {ederal luw
as of the date of this Securlty Instrumeni.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The nouce shall provide a period

of not less thas 40 days from the date the notice Is defivered or mailed within which Borrowerausl pay all sums secured
by thls Security instrument. i Borrower lails to pay these sums prior to the explration of this peiod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING GELOW. Borrower acgepls and agrees to the terms and covenants conlained In this Adjustable Rate Rider.

(Seal)

IR\%{:IG J"I gF\l:-ngLl:':-/\Jl Borrowe
! \ - r

Wbmrocledo sl
_wg—_——(Seab
-Borrowar

DONNA T. FORD

(Seal)
-Borrower

{Seal)

-Borower

I31VLFRM (09/88) CMS

a v ! s i'\k s (" E}




B2A2578EL

UNOFFICIAL COPY




