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THE TERMS OF THIS LOAN MORTGAGE T

CONTARN BBRVARERE BUACY,NILL BSOUIRE. A SAUER, SMSNT AT MATORIT.

1989 Theme.tyrgoris JAMES A. KENBPPER AND PATRICIA I. KNEPPER, HUSBAND AND WIFE

CBosrower™). This {ecurity instrument is given to AMERICAN NATIONAL BANK

OF LIBERTYVII B .
which is organized and exsv/'sy under thelswsof THE UNITED STATES OF ANERICA .aad whoseaddress is
1201 SOUTH NILW V.RE AVENUE

LEIBERTYVILLE, ILLY&DIS 60048 CLender™)

Borrower owes Lenuer the princiy 25 sem of
ONE HUMNDRED FPIVE THOUZD SEVEN HUNDRED FIFPTY AND NO/100

Dollas(U=-$% 105,750.00 ). Theis debi is evidenced by Borvower™s aote
dated the same daie as this Security Instrum eat { “Note -&hgonda' fos monthly payments. with the foll debt. if not
peid carlicr. duc and payableon  AS SPE{%?IH—))' IN E NOTE. This Security Instrement
secures to Lender: () the repayment of the del « idcnoed by the Note, with imterest, and all remewabs, extemsions and
modifications; (b) the payment of all oiher sums, v ). v4eresi, advanced under paragraph 7 (o protect the securify of this
Security Instrument; and (<) the performance of Bore .~ i™s covenants and agrocments under (his Secunity Instrusnent and
the Note. For this purpose, Borrower does hereby monigagr. 5 rant and convey t0 Lender the following described propeny
located in COOK County. ihinois-
LOT 40 IN PAETON'S PALOS HEIGHTS ALO)TION, A SUBDIVISION OF (EXCEPT
STREET) THE EAST 2/7 OF THE SOUTH 1/7 OF THE SOUTH WEST 1/4 BEING
LOTS 4, S, 6 AND 7 IN CIRCUIT COURT FJIITION OF THE SOUTH WEST
1/4 OF SECTION 30, TOWNSHIP 37 NORTH, R'J.GE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEE(POF RECORDED FEBRUARY 2,
1940 AS DOCUNENT 12430627, IN COOK COUNTz, J.I1NOIS.

- 24-30-321-008-0000

whichrfias theaddressof 12612 S00TH _slm Avsuus

filnois 60463 (~Propenty Address™)
{29 Codel

TOGETHER WITH al! the improvements now or hereafter erected on the property. and all casensents, rights.
sppuricnances. rents. royalties, mineral. oil and gas nights and profits, water rights and stock and all fixtures now or
bereafier a part of the property. All replacements and additions shall also be covened by this Security Instrument. All of the
forcgoing is referred to in this Security [nstrument as the “Propesty. ™

BORROWER COVENANTS that Borrower is lawfully seised of the eslate Bereby conveyed and has the nght 1o
mongage. gram and convey ithe Property and that the Property is uncacumbered. except for encumbrances of record.
Bocrower warrants and will defend gencrally the title 10 1he Property agaiast all clsimis and demands, subject to any
encumbrances of record.

Tais SECURITY INSTRUMENT combuncs uniform covenants for national uwe and aon-uniform covenants with
fimited vasiations by jurisdiction to consinuic a aniform security instrement covering real propeny.

0000bY68

ILLIROIS —Sungie  Famuiy—FNMAZFILMC UMIFORM INSTRUMENT form 3014 12/83
..-CF-J -sbr VMP MORTGAGE FORMS » (313293 8300 + BONS21 7341 Amended ST
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. laspection. Lender or its agent may make reasonable enries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other 1aking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101al amount of 1he sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date 1the notice is
given, Lender is 7. anMorized io collect and apply the procecds, at its option, cither 1o restoration or repair of the Propenty or
to the sums securel oy this Security Instrument. whether or not then due.

Uniess Lend or sad Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dat : of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such pavments.

10. Boirower V4 Relensed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatios of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall aot orzrate to release the ability of the original Borrower or Bortower’s s acCesscors in interest.
Lender shall not be required (0 _ommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify an or ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borizwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe rcice of any right or remedy.

1. Sucmudmw,..bhtandw Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiy 2o successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borvower's covenants and a reerents shall be joint and several. Any Borrower who co-signs this Secomy
Instrument but does not execute the Note: (a) I3 .o signing this Security Instrument onfy 10 mortigage, grant and convey
that Bosrower's interest in the Property under th=’ s of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument: and (c) a7,cecs that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with reg i 10 the terms of this Security Instrument or the Note withoot
that Borrower’s consent.

12. Loam Charges. If the loan secured by this Sec arity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finslly interpreied so that the invooe. or other loan charges collected or 10 be collected in
connéction with the loan exceed the permitied limits, then: (\) wry such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted limil; and (b) any sur s already collected from Borrower which exceoded
permitied linits will be refunded 10 Borrower. Lender may choose 16 naake this refund by reducing the principal owed
vader the Note or by making a direct payment to Borrower. 1(a refund “oZuces principal, the reduction will be trested as a
p-nnlyrqnymau without any prepayment charge under the Note.

mmwm lfundmlmcxpcu’wdapphabkhwshslbecﬁmof
tendumg any provision of the Note or this Security Instrument unenforceable 1 coor Jing 10 its terms, Lender. at its option.
may require immediate payment in full of al! sums secured by this Sccurity \~triment and may invoke any remedies
permitied by paragraph 19. If Lender cxercises 1his option, Lender shall take the sier. saecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sb“# be given by delivering it or by
milingilbyimehnmﬁlmlessuppﬁubkhwreqﬁmuxdmhnmw.mm"rshnllbcdimdmlhc
Property Address or any other address Borrower designates by notice 10 Lender. Any notice ‘o hmdﬂs!nllbegi\mb;
first class mail to Lender’s address stated herein or any other address Lender designates by notice 12 o wrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lende’ wiw a given as provided

in this paragraph.

15, Governing Law; Severabllity. This Secunily Instrument shall be governed by federal laa un the law of the
Jurisdiction in which the Property is located. In the event 1hat any provision or clause of this Security Laranwment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum>w < the Note
wivich can be given effect without the conflicting provision. To this end 1he provisions of this Security Insinewest snd the
Nose are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any
interest in it nsoldorlnmfend(onl’abem:ﬁcul interest in Borrower is sold or transferved and Borrower 1s not 2 nztural
person) without Lender™s prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nor be cxercised by Lender if exercise is prohibsted by
federal law as of the date of this Security Instroment.

1f Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the natice is delivered or mailed within which Borrower musi pay all sums secered by
this Sccurity Instrument. If Borrower fails to pay these sons prior 1o the expiration of this penod, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borvower.

18, Bosrower's Right (0 Refsatate.  If Borrower meets certain conditions, Botrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) S days (or such other period as
applicable aw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained m this
Security Instrument; or (b) entry of a judgment enforcing this Security lustrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Notc had no acceleration
occureed: (b) curces any defauh of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Inurument, including. but nos limited 10, reasonable attomeys” fees: and (d) takes such action as Lender may
reasonably require 10 assure 1hat the lien of this Security Insirumeni. Lender’s rights in the Propenty and Borvower's
obligation 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Bosrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstaie shall not apply in the case of accelcration under paragraphs 13ovr 17.




