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THIS MORTGAGE (“Secuiity Instraument™) is given on _AUGUST 25 18 9__ . The morigagor
(" Somower™).

mmmtambmnﬂmmawmuamm
association, and mmumr—*«ummmm mmrmm

owes Lender the maxirnum principal sum of
Oollar= (U.S. $__150_,000 . QQ ), or the aggregate unpaid amount of all loans made by Lender

pursuant to that cartain Equity Credit Line CAgreament™) of even date harewith whichever is
leas. This debt is evidenced the Agresment executed Dy Borrower daled the same date as this
Agreament provides lor monthiy ind paymenis, with the full debt, if not

wilt provide the Borrower with a Final payment notice at least 90 days belore the final payment mus! be
made. The Agreement provides that loans may be made from time to time {but in N event fater than
mmmmmnwmnmmmmmmmu-»wmamm
lime. AN future loans wilt have the same priocity as the original loan. This Security instrument sacures
mwmmmmtdmwmmmmmmmmmum
oxtensions 7 ac modifications; (b} the payment of all other sums, with inlerest, advanced under para-
mompmmmndmmmmmmmam

rower doss hara lmmmmmmmmm

*in wmm :

‘The south 100 fest of the north 200 feet of the west 1/2 of block 4
In Alles’ First atdition to Winnetka, being a subdivision of that
part of the sovthsuast 1/4 of the southeast 1/4 lying north of center
of Winnetka Avenue, 2i:0 that part of the southwest 1/4 of the south
east 1/4 lying north of center of Skokie Ditch, In section 20, Town-
ship 42 North, Range 13, cust of the Third Principal Meridis

Cook County, Illinois.

Permanent Tax Number: 05-20-41.-002,

whldnmnnaddtmofu]_m:ch_%
BHnois 800%’ Propesty Address™);

TOGETHER WITH all the improvements now or hesouf’.er eractad on the property, and all
rights, appurtenances, rents, royaities, mineral, oil and g as dahts and profits, water nghts and stock and
all fixturas now or hereafler a part of the property. All repiz 2ev rents and additions shall also be covered
wmwwmmmammmbmwtommhwnmm“mm

BORROWER COVENANTS that SBomower is lawhilly seised ¢¢ the estate hercby conveyed and
has the right to mortgage, grant and convey the Property and that th= Priperty is unencumbered, except
for encumbrances of record. Bomower warrants and will defend generz 4, e title 1o the Property

dlmmmmmmmotmtw s a prior mortgage from
Bosrower to date@4A /27 /88 and recorded as docy mont number88 20703 5.

* The Northern T.rust. Company

COVENANTS. Bomower and Lender covenant and agree as follows:
1. Payment of Principsl and inmerest. Borrower shall prompily pay when due the principa. of ~ad inter-
st on the debt evidenced by the Agreement.

2. Application of Payments. All paymenis received by Lender shall be appiled to the annual fee, then to
hilted and unpaid interest, then to principal, and then 1o accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
mmmmmmammwmmwwmnmmmma
glwndmmuwBwrowshallpmptlylumlshlowmra!lnoucesolmtslobepaidm
this paragraph. The Wm:mmwmmwmmm

receoipts avidencing the payrents.

Borrower shalt prompily discharge any lien which has priority over this Security instrument other than
the prior morigage: described above, unless Borrower: {a) agrees in writing to the payment of the obliga-
tion secwrad by the lien in a manner acceptable o Lender; (b) contests in good faith the lien by, or
defonds against enforcoment of the fien in, legal which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder
of the tien an agreement satisfactory to Lender subordinating the Tien to this Security Instrument. If
mmmmmdmwmmmammmammmm

Security Instrument, Lender Qive Borrower a notice iden the lien. Borrower shall satisfy
am“ammmwwm 10 days of the giving of notice.

KLMIOIB — Single Family
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4. Hazard Ingurance. mmmmmsmuthumﬂuWonm

other hazards for which Lender requires insurance. This insurance shall be maimiained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shiall be chosen
Bormower subject to Lender’s approval which shall nol be unreasonably withheid.

Al insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mort-
clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borower

Mpmmmlyolvelomnderanmeiplsolpaidpmnmand renewal notices. in the event of loss,
Borrower shall give prompt nolice to the insurance carmrier and Lendet Lender may make proof of 105s i
not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied 1o resto-
ration or repair of the Property damaged, if the restoration ot repair is economicality feasibie and Lenders
secwrily is not lessened. if the restoration or repair is not econcmically feasible or Lender's
Mmmlmmmmwlbewuaotm'?umsmwwsm

ment, wheth » or not then due, with any excess paid to Borrowet. if Borrower tha Propesty, or
doss Not kN3 o within 30 days a notice from Lender that the insurance carvier has offerad to settie a

MMWMmeﬂmmw:m 'Lendormayuse:.l:pmceadstoraptkorm
the Property of © sums secured by this Security Instroment, whet or not then due. The 30-dey
puiodwlllb-dno’anﬂnnotbeisglvum

limndupnnarapn mmmnmwms«mm:tommmmm
proceeds resulting frar camage 1o the Property prior 1o the acquisition shall pass to Lender 1o the
axtent of the sums secur”.d Yy this Security Instrument immediately prior to the acquisition.

s.muuu:;mocnwmwmmm

substantially lhePnpaMallowthePropenytodetuiomleoreormm if this Securily
MBW Srower shall comply with the provisions of the lease, and if Bormower

mmmhtoBuMuvammmmleMlmlmmhsstmwtom
merger In writing.

. 76. Feotection of Lenders Rights in the Praperty. if Borrower (ails to perform the covenants and agree-
> miphts contalned in this Securtly Inatrumar.c, Of there Is a legal proceeding that may signiticant.y affect
. Lﬁmmmmmmna-mmmgmmmpmy probate, for condemnation or to

Jo and pay for whatever is necassary to protect the valve

"dmmmmmmnm <ty. Lender’s actions may include paying any sums

secured by & Hen which has priority over this Sec fity instrument, appearing in court, paying reasonable

attomey’s fees and entering on the Property to make rspirs. Aithough Lender may take action under this
paragraph, Lender does not have to do 50.

Any amounts disbursed by Lender under this paragrup’: chall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and Learor agree 10 other terms of payment, these
amouris shall bear imerest from the date of disbursement a: 1 Agreement rate and shall be payable,
with interest, upon notice from Lender to Bormower requestiiy pay™—=nl.

7. iInapection. Lender or its agent may make reasonable entries L oon #nd inspections of the Property.
“I.:tderstnllginBmowomoﬂeealmetimeolotpdonoaninspectv.e-*ecl!yingmasonablemfw

8. Condemnation. The proceeds of any award of claim for damages, de 2. or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hersby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the rum. secured by this
Security Instrument, whether or not then due, with any excess paid to Bormower. In the avont of a partial
taking of the Property, unless Bormower and Lender otherwise agree in writing, the sums s.cured by this
Seacurity Instrument shall be reduced by the amount of the s muitiplied by the folwo ving fraction;
{a) the total amount of the sums secured immediately be the taking, divided by {b) 1t e tair market
vaiue of the Property immediately before the taking. Any balance shall be paid to Bomowes.

lfuwﬁopeuyisahumwmoﬂl after nolice by Lender to Bormower that the condemnor
offers to make an award or sattle a claim for damages, Bostower fails (o respond (o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the procesds, at its option,
sither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Relsased; Forbsarance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Bomrower shall nol operats to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shati not be required to commence proceedings against any suc-
cassor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Bormow-
ers successors in interest. Any forbearance by Lender in exercising any right or remmedy shalt notbe a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbiiity; Co-signers. The covenants and
agreements of this Security Instnument shall bind and benefit the successors and assigns of Lender and
Bomower, subject to the provisions of paragraph 15. Bormower's covenanis and agreements shall be joint
and several. Any Bommowsr who co-signs this Security Instrument but does noi execute the Agreement;
(a) is co-aigning this Security iInstrument only to mortgage, grant and convey that Borrower's in
the Property under the toerma of this Securily instrument; (0} is not personally obligated to pay the sumns
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