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RIVER FOREST, IL 60305

MORTGAGE

THIS MORTGAGE is made this  15TH dayof  SEPTEMBER
19 89 , between the Mortgagor, FRANCSICO ZAMBRANO AND GUADALUPE ZAMBRANO, HUSBAND AND WIFE AND
ARTURO ZAMBRANO, UNMARRIED (herein "Borrower'"), and the Mortgagee,
L TCF BANK SAVINGS TFSB
3:;‘;2%‘ :é‘:‘;‘; ‘i';e taws o THE UNITED STATES OF AMERICA
8C1 MARQUETTE AVE, MINNEAPOLIS, MN 55402 (herein "Lender™).

. & corparation organized and

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. 5 12,000.,00
which indebtedniss is evidenced by Borrower’s note dated.  SEPTEMBER 15, 1989 and extensions and renewals

thereof (hereir’ “*Nvite’"), providing for monthly installments of principal and interest, with the balance of indbtedness,

if not sooner paid, 4ue and payable on SEPTEMBER 20, 1999 ;

TO SECURE to Lerde) the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wita in¢zixst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveirits and agreements of Borrower herein contained, Bortower does hereby mortgage, grant

. State of

and convey to Lender the folioving described property located in the County of

Iiinois:

LOT 39 IN CYRHS H MC COURMICK ESTATE SUBDIVISION OF BLOCK 11
IN S.J. WALKER'S SUBDIVISICN QF THE NORTH EAST 1/4 OF SECTICN

Q 25, TOWNSHIP 39 NORTH, RANUE 17 EASTOF THE THIRD PRINCIPAL
‘ MERIDIAN, IN- COOK COUNTY, ILLINDIS.
[ ~3
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RIDER ATTACHED HERETO IS MADE A PART HEREOF
which has the address of :
2620 W 15%5..?.}1 PL., CHICAGO (city]
Illinois 60608 ‘ (herein ““Property Address'');
{2ip Code )
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and ali of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the " Property.” J
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
[ILLIHOIS-'HGME IMPROVEMENT - 1/80.- FNMA/FHLMC UNIFORM INSTRUMENT 092/072/00003202
‘ LND 35 {8/87} ILL.
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1. Payment of Princlpal znd Interest. Borrower shall promptly pay when duc the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Mote.

Z. Funds for Taxes and Insurance. Subject tc applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, 2 sum (herein “Funds") equal to one-tweifth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any} which may attain priority over this Morigage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus cne-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercef. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are
insured ar guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay

" Borrower any intirest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing-¢credits and debits {o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 4s »dditional security for the sums secured by this Morigage.

1f the amount of th Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, »ise:sments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurar’cs premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Solrewer ar credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shal’ n)t be sufficient to pay taxes, assessments, insurance premiums and ground rents as

they fall due, Borrower shalil pay tz'Lender any amouni necessary {o make up the deficiency in one or more payments as

Lender may require.
Upon payment in full of all sums.zerared by this Mortgage, Lender shail promptly refund to Borrower any Funds

held by Lender. If under paragraph 17 herscf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediaty prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a'CrZait against the sums secured by this Mortgage.

3. Application of Payments. Unless applicatic law provides otherwise, all payments reccived by Lender under
the Note and paragraphs 1 and 2 hereof shall be anplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest eyable on the Note, and then to the principal of the Nate,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shatl perform all of Borrower’s obligations
under any mortgage. deed of trust or other securily agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when Jdu. Borrower shall pay or cause (o be paid all taxes,
assessments and other charges, fines and impositions attributalie to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements fiow existing or hereafter erected on the Property
insured against loss by tire, hazards included within the term “‘extendesn coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may vequire

The insurance carrier providing the insurance shall be chosen by Borro'ver subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance palicics «nd renewals thereof shall be in a form
acceptable to Lender and shall inciude a standard mortgage clause in favor afaad in a form acceptable to Lender.
Lender shall have the right to hold thc policies ard renewals thereof, subject to the servis of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mong.:&,c

In the event of loss, Borrower shall give prompt notice to the insurance carrier ani Lender. Lender may make
proof of loss if not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within .0 days from the date
notice is mailed by Lende;r, to Borrower that the insurance carrier offers to settle a claim for insurzns® henefits, Lender is
authorized to coliect and apply the insurance proceeds at Lender’s option ¢ither to restoration or'reppir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Devel pments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impatrment or deteviocation of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit deve]opment Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
ticns of the condominiim or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
rcasonablc attorneys' fees, and take such action as is necessary to profect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Naote rate, shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior ta any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatien. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in liew- of condemnation, are
hereby assigned and shall be paid (o Lender, subjeet 1o the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has prierity over this Mortgage.
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UNOFFICIAL CORY,

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require repayment of the Notw in ful}
upon trunsfor of the property.

This Due-On-Transker Rider is made this  15th day of September , 19 89 | und s
incorporited irto and shall be deemedd te amend and supplement the Mortgage, Deed of Troust, or Deed to Seeure Debt {(the “Security

Instrument™) of the sume date given by the undersigned (the * Borrower™) to secure Borrower's Note o

FRANCISCD ZAMBRANO AND GUADALUPE ZAMBRANO AND ARTURO ZAMBRANO fthe “Lender™)
of the sume dute {the *Note™) and covering the property described in the Security Instrument and located at;

2720 W. 24TH P. CHICAGD, IL 60608
{Property Address)

AMENDED CovENas/CAn addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender fur-

ther covenant and agree as/alloiye:
ACTRANSFER OF THE PROPEXTY OR A BENEFICIAL EINTEREST IN BORROWFER
Uniform Covenant 16 of the Security Tnrument is amended to read as follows:

16. Traasfer of the Property or a Beneficial I erd st in Borrower. 152l or any part ol the Properey or an interest therein is sold or transferred
by Borrower {or if'a beneficial interest in Borroweris sold or transferred and Borrower is not a naturitl person or persons but is o corpo-
ration, partnership, trust or other legal entity) withosdc Londer's prior wrilten consent, excluding () the ereation of a lien or encumbrance
subordinate to this Sccurity Instrument which does not relute to 2 transfir of rights ol eecupancy in the property, (b) the creation of a pur-
chase money security interest for houschotd appliances (¢} transfer by devise, descent or by operation of law upon the death of a joint
tenant or (d) the grant ol any leasehold interest ol three yearsorless not containing an option to purchase, Lender may, at Lender's option,
dectare afl the sums secured by this Security tnstramient o coiramediately due and pavable,

If Lender exercises such option 1o accelerate, Lender shall mail 3orrewer notice of aceeleranion in accordance with paragraph 12 hereof,
Such notice shall provide a period of not less than 30 days {tom the date the notice is mailed within which Borrower may pay the sums
declared due. If Borrower Fails 1o pay such sums priar to the expiration o7sush period, L.ender may. without further notice or demand on
Borrower. invoke any remedies permitted by paragraph 17 hereof,

Lender muy consent woa sale or ransfer i (1) Borrower causes 1o be submilted 2o Uender information required by Lender o evaluate the
transferce as ita new loan were being made 10 the transferce: (23 Lender reasonab!y dcwer mines that Lender’s seeurity will not be impaired
and that the risk ofa breach of any covenant oragreement in this Seeurity Instrument s soceptable (3) interest will be payable on the sums
securcd by this Security Instrumuent at o rate acceptable to Lender: (4D changes in e termoa! the Note and this Security Instrument re-
quired by Lenderare made, including, for example. periodic adjustment in the interest rat, a didlerent linal payment date for the loan, and
addition of unpuid interest 1o principal and (3) the tansfiree signs an assumpuon agreemeatsnais acceptable 1o Lender and that obli-
gates the transferee to keep all the promises andt agreements made in the Note and in this Sceur(tyJastrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender also may churge o eeasonable fee as o cordition wo Lender's consent ta any sale
or transfer.

Borrower will continue to be obligited under the Notwe and this Sceurity [nstrument unless Lender refeases Borrower in writing,

IN WITNESS WHEREOE Borrower has executed this Due-OncTransier Rider,

braren e (Seal)
FRANCISCO ZAMBRANO &7 M%’ Borrr:wer

@::
JRS O OSUUNR b {4111} ]
GUADALUPE ZAMBRANO / Borrawer
ARTURO ZAMBRANO BORROWER

DUE-ON-I'RANSFER RIDER - S2cond Mortgage ~ 4/82 - FNMA UNIFORM INSTRUMENT

LAE a2 (1/R8)
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UNOFFICTALCOPRY -

THIS VARIABLE RATE RIDER is made this ~ LSTH  dayof SEPTEMBER .19 89
and is incorpornied into and shall be deemed to amend and supplement the Morigage {the “Security Instrument™) of the same date given
by the undersigned (the "Borrower™) to secutre Borrower's Variable Rate Note to TCF BANK SAVINGS FSB

(the "Lender™) of the same daie (1he “*Note™) and covering the property described in the Security Instrument and located at:

2620 W 24TH PL CHICAGO, IL 60608

(Properly Addiess}
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annuai adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower’s finai payment amount,

ADDITIONAL COVENANTS.
Inaddition to thecovenants and agreements made in the Security Instrument. Berrower and Lender furthier covenant and ARFEC as

follows:
CHANGES IN PAYMER T SCHEDULE DUE TO INTEREST RATE CHANGES,
The Note provides fiurar initial annual interest rateof 12,90 %, and also provides for changes in the interest rate

and paymenl schedule as follows:

Borrower’s rate will be a varialde snnual rate of 2,40 % in exeess ol the highest LS, Prime Rate pubtished the pre-
vious business day in the Wall Streetiournal under "Moncy Rates™ (the “index rawe™). 1l'the index is no longer pullished. Lender will select
some other interest rate index which is cotaprmble and will notify Borrower of the change. 1, during the 1erm of the Note. the index mtie
decreases, the interest rate will also decrease by the samie amount, I the index rate increases, the interest rate will also increase by the same
amount. Lender will recaiculate and reset the anndal ivterest ratle cach business day (excludes Saturday, Sunday and legal holidays), to re-
flect changes in the index rate, The interest rate will never be more than 19, 00 % per year or less than 2.00% per vear. The interest risie
in effect on the date 120 days before the final paymen(is r.ue will be the rate Lender charges after that date,

[X.X ] Borrower's monthly payment will change annuall? or ¢och anniversary date of the fiest payment due date, Lender will determine
the amount of the mionthly payment that would be large eénrCgh 10 repay the unpaid principal balance of the Note pius interest on that
amount in full by the final payment due date. Lender with use the intorest rate in eflect on the date shown in the notice of pavment change
(referred to below) to make this calculation. I the Note has not been poid in full by SEPTEMBER 20, 1999

Borrawer will pay the remaining unpaid principal and accrued interese full on that date.

] Borrower will continue 10 make regular monthiy payments until{n: unpaid principal and interest due under the Note have been

paid in full. [nterest rate increases may exiend the original payment sche(tul, 1 the Note has not been paid in ful! by

. Borrower will pay the remaining unpaid principal ard ar crued interest in full on that date.
{ ] Borrower’s final payment will be adjusted so that the unpaid principal 48& viterest due under the Note will be paid in full.
NOTICE.

Lender will give to Barrower a notice ofany changes in the payment at least 25 days(buino more than 120 days) belore the date when
the change becomes effective.

LOAN CHARGES.
Iftheloan secured by the Security Instrument is subject to a law which sets maximum foan Chiepes, and that law is finally interpreted

so that the interest or other loan charges collected or to be coliceted in connection with the Joan éxceacrmitted limits, there (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit an ! (2) a0y sums atready coliceted fram
Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may choose (o mak s refund by reducing the prin-
cipal owed under the Note or by making a direet payment 1o Borrower. Ifa refund reduces principal, the redy<aion will be treated as a par-
tial prepayment under the Note.

LEGISLATION,

If after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of the Note, the
Security Instrument or this Variable Rate Rider {other than this paragraph) unentoreeable according Lo their terms, (ar all or any part of
the sums secured hereby uncolicctabie, as otherwise provided in the Security Instrument and this Variable Rate Rider, (rof diminishing
the value of Lender's security, then Lender. at Lender's option, may dectare all sums secured by the Sccurity Instrument (o be immediately
due and payable.

IN WITNESS WHERECFE Borrower has executed this Varizble Rate Rider,

WEM- W (Seal)

FRANCISCO ZAMBRANO - Borrower

W&W (Seal)
- Borrower

GUADALUPE ZAMBRANO
z (Scal)
ARTURQ ZAMBRAND - Boyrowor

LN 67 (1269
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