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- MORTGAGE 1284090

> THIS MORTGAGE (“Security Instrument’™)is givenon SEPTEMBER 12 ’

lf;l 1989 Themonizagoris MARIA M. LABOY, MARRIED TO CARMELO LABOY AND LYDIA E. PEREZ,
N SINGLE ?ENSON NEVER MARRIED
O
\ ("Borrower™). This Sevvrity Instrument is given to ASSOCIATES NATIONAL
ﬂ MORTGAGE CCRI‘ORATION . '
‘% which is organized and exrroing under the laws of STATE OF DELAWARE , and whose address is
™ 250 EAST CARPENTLK FREEWAY
™\ DALLAS, TEXAS - 752€5-0001 (**Lender™).
Borrower owss Lender the princi zai sum of
§§ONE HUNDRED SEVEN THCUSAND ONE HUNDRED AND NO/100
Dollnrs (e % 107,100.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securuy Instrun ent *Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and puyable on OCTOBZR 1, 2019 This Securily Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vit). interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrdyver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigags, grant and convey to Lender the following described property

County, Ninois:

N located in CGCOK .
. LOT 36 IN BLOCK 1 IN OVERFIELD'S ALDLTION TO CHICAGO, BEING A
. SUBDIVISION OF THE NORTHWEST 1/4 OF “WHZ NORTHWEST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 4U NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

**CARMELO LABCY IS EXECUTING THIS MORTGAGE SOLLLY FOR THE PURPOSE CF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RifGHTS.

13-27-400-025

which has the addressof 4332 WEST  PARKER , CRICAGO .
. [Street) {Ciyl ~ .
Illinois 60633 ("“Property Address™): an
|Zip Code) w
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, g
appurienances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock und all fixtures now or e
hereafier a part of the praperty: All replnccmenlq and additions shall also be covered by this Security Instrument. Afl of the o)
foregoing is referred to in this Security Instrument as the ' Property." o
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to 192
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title 1o the Property against all chiims and demands, subject 1o any i
encumbrances of recard. 3
1
THis SECURITY, INSTRUMENT combines unilorm covenants for national use and uon-uniform covenants with / |
limited variations by jurisdiction to constitute s uniform security instrument covering real property.
. , |
[LLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87

@@~6F(IL] 1690 VMP MORTGAGE FORMS = (3131203-8100 = (BODIE21 7291
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UNIFORM COVENAL[‘J N'@ELE“I' @!‘LALI_!&TLLGI F Y:J
1 i orrower shall promptly pay when due

Payment of Principal and Interest; Prepayment and Late Charges.,
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to @ written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) equal 10
one-twelfth oft (a) yearly taxes and assessments shich may atlain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Praperty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “eserow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are jnsured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument Lo pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit o the
Funds was made. The Funds arz pledged as additional security for the sums secured by this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall excecd the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's optisn, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. IT the
amount of the F»4:ds held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 riake up the deficiency in one or more puyments as required by Lender.

Upon paymént infull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by LexdZr1l under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.Zo te sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit againfc't e sums secured by this Security Instrument.

3. Application of Payménts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applird: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uni=: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower ~hall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ove. sGis Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations in th< manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. IT Borrower makes these payments directiy, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tiei »7nich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation securis) oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against.enforcement of thd'l en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-orthe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to & lien which may attain priority ¢vee this Secority Instrument, Lender may give Borrower a
notice idéntifying the lien. Borrower shall satisfy the lien or take<n or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerits 10w existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended covprage” and eny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts urd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ia Lender's approval which shall not be
unreasonably withheld. o

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standard morigage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bozrhwer shall promptly give to Lender
all receipts of paid premiums and renawal notices. In the event of loss, Borrower shail five/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's'scecurity is not lessened. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Security Insiroment, whether or not then due, with any excess psid 10 Borrower. If
Borrower.abandons the Property, or does not answer within 30 days a notice from Lender that i inzssance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds/iorepait or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds 1o principal shall not extend or
postpane the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right {o uny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detericrate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (o the Property, the leaseheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Preperty; Mortgage Insurance. Il Borrower f{ails to perform the
covenants and agreenients contained in this Security Instrument, or there is a legal procecding that muy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in courl, paying reasonable altorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursemen! at the Note rate and shall be payable, with interest, upon notice (rom Lender 1o Borrower

requesting payment.

CSHvves
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UNOFFICIAL COPY:-

1-4 FAMIILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 12TH day ot SEPTEMBER ,1989
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Dead of Trust aor Security Deed (the
“Security instrumaent”} of the sama date given by the undarsignad (the “Borrower”) to secure Borrower's Note to
ASSOCIATES NATIONAL MORTGAGE CORPORATION {the “Lender”)
of the same date and covering the property described in the Sacurity Instrumant and locatad at:

4332 WEST PARKER, CHICAGO, ILLINOIS 60639
(Property Addross)

1-4 FAMILY COVENANTS. In addition tc the covenanis and agreements made in the Security Instrument, Borrowsr and
Lender further covenant and agrae as follows:

A. USE OF PPLUPERTY; COMPLIANCE WITH LAW. Borrower shall not seak, agree to or make a changa in the use of the
Property or its'zun’ag classification, unless Lander has agread in writing to the changse. Borrower shall comply with all
laws, ordinances, rejuiations and requiremants of any governmental body applicable to the Property.

B. SUBORDINATE LIF4S Except as permitted by federal law, Borrower shall not allow any Hen inferior to the Security
Instrument to be perfectuu “geinst the Property without Lender’s prior written permission.

s C. RENT LOSS INSURANCE. Forrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uni.coyn Covenant 5,

D. “BORROWER'S RIGHT TO REINS TATE" DELETED. Unitarm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Landr's 1equest, Borrower shall assign to Lander all leases of the Property and all
security deposits made in connection with leosss of the Property. Upon the assignmant, Lender shall bave the right to
modify, extend or terminate ths axisting !sases ~p- to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word "lease” shall mean “sublease’ If .b. Security Instrument is on a leasehald.

F. ASSIGNMENT OF RENTS. Borrower untonditionaliy araigns and transfers to Lander alt the rents and revenues of the
Property. Borrowoer authorizes Lender or Lender’s agents t» coliect tha rants and revenues and hereby directs each tanant
of the Proparty to pay the rents to Lender or Lender’s agents. '.ov'evar, prior to Lender’'s Notice to Borrgwer of Borrower’s
breach of any covenant or agreement in the Security Instrumen?, Forrowar shall ¢collect and receive all rents and ravenues
of the Property as trustea for the benefit of Lendar and Borroviers This assignment of rents constitutes an absolute
assignmant and not an assignmant for additional security only.

14 Lender gives notice of breach to Barrowaer: {i] all rents received by Brrrower shall be held by Borrower as trustee for
benefit of Lender only, to ba applied to the sums secured by tna Sacurity instrumant, (i) Lender shall ba entitled to collect
and receive all of the rents of the Property; and {iil! oach tenant of the Property shitl pay all rants due and unpaid to Lender

or Lander's agent on Lendar’s written demand to the tenant.

Borrawer has not executed sny prior assignment ot the rants and has not arc vrill not perform any act that would
prevent Lender from exarcising its rights under this paragraph F.

Lendar shall not be required to enter upon, take contral of or maintain the Propet’; La’ore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime thare is a breach. Any

application of rents shall not cure or waive any default ar invalidate any other right or remacy ot Lender. This assighment
of rents of the Property shail terminate when the debt serurad by tha Security Instrument is paid in full %
G. CROSS~DEFAULT PROVISION, Borrower's default or breach under any note or agreement is v iich Lender has an [:S.
intarast shall be a broeach under the Security Instrument and Lender may invoke any of the remedies Lormiltted by the i
Security Instrumant. v~
BY SIGNING BELOW, Borrower accepts and agreas to tha terms and provisions contajned/in this 1—4 Family Rider. m
MARTA M. LABOY e (Seall
% M K p ~Borrower
i 7_'\ 74 : .,a,f/] s
t.!Déﬁi E. PEREZ (Saal}
! -Borrower
{Seal)’
—Borrowé?::_
(Seal)?”
~Borrower

13-27-400-025
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