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The Mid-Clty Natlonal Bank of Chlca;o -‘ L 89’4 41 090

Two Mid-Clly Plaza
Chicago, IL 60807

WHEN RECORDED MAIL TO:

The Mid-Clty National Bank of Chicago
Two Mid-Cily Plaza
Chlcago, IL. 60607

SEND TAX NOTICES TO:

Richard R, Callahan
1702 §. Halsted

Chicago, IL 60608
SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE 1S D41=D SEPTEMBER 15, 1989, between Richard R. Callahan, whose address Is 1702 S,
Halsted, Chicago, iL 60auT (veferred to below as "Grantor"); and The Mid-Cly National Bank of Chicago, whose
address is Two Mid-City Piaza, Chicago, Il. 60607 (referred fo below as "Lender").

GRANT OF MORTGAGE. For valuable.~Jnsideralion, Granlor meorigages, warranis, and cenveys to Lender all of Grantor's righl, tille, and Intaras!

in and lo the following describad real property; tonether with alt existing or subseguenlly erscled or atixed bulldings, Impravamenls and fixtures; all 09
easements, rights of way, and appurlenances; & valer, waler rights, walercourses and dilch rights (including slock In ulllilies with dilch or Irigation L
rights); and all other rl%hls, royafties, and profits relalingia the real propariy, including without limtation all iwinerats, oll, gas, geothermal and stmitar e
matters, located In Cook County, State of Ninos (the "Real Property"): -

LOT 32 IN B. KAYLER'S SUBDIVISION-OF THE SOUTH 1/2 (OR SUBDIVISION BLOCK 2) OF BI.OCK 46 IN
THE CANAL TRUSTEE’S SUBDIVISION €7 THE WEST 1/2 AND SO MUCH OF THE SOUTH EAST 1/4 AS
LIES WEST OF THE CHICAGO RIVER OF GECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUITY, ILLINOIS,
The Real Property or its address is commonly known 8¢ 1733 S, Halsted, Chicago, il. 60608, The Real Proparty lax Idanlificalion
number is 17-21-302-002-0000,

Granlor presently assigns to Lender all of Grantor's right, tills, and interest In ard I ol leases of the Properly and all Renls from the Properdy, 'n
addition, Grantor grants to Lender a Unitorm Commercial Code securly Inlerest In the Zersonal Properly and Renls.

DEFINITIONS. The fellowing words shall have the following meanings when used In ihis Morlo2aa. Tarms nol siherwise definsd In {his Moripage shall
have the meanings attribuled to such terms in the llinols Unilorm Commarcial Code,

Grantor. The word "Grantor” means Richard R. Callahan. The Granlor [s the morigagoer uncartsis Morlgage.

Guaranior, The word "Guaranlor” means and includes wilhout limllatfen all guaraniors, sureties, a/i& pecommodalion parties.

improvemen!s. The word "mprovemenis” means and Includes without Imitatlon all exisling” £nd ulure improvements, fixtures, bulidings,
siructures, mobile homes atixed on the Real Property, facilllies, additions and other ¢onstruclion on the Feul Property.

indebledness. The word "Indebledness” means all principal and Interest payable under the Nole and any-amounls expended or advanced by
Lender o discharge obNgalions of Granlor or expenses incurred by Lander lo anfarca abligations of Granhy un der this Morigage, logether with
imterest on such amounis as provided In this Mortgage,

Lender. The word "Lender" means The Mid-City National Bank of Chizage, ils successors of assigns. The Lende io-the morigagee under this
Mortgage.

Morigage. The ward "Morlgage” means this Morigage between Grantor and Lender, and Includss withoul timllallon all azsignmenls and securily
inleres! provisions raleling fo the Personal Properly and Rents.

Note. The word "Nols" means the promissory note or cradil agreement daled Septamber 15, 1989, in the original principal amount of
$56,000.00 tom Grantor {o Lender, logether with all renawals of, extensions of, modifications of, refinancings of, consolldations of, and
substitutions for the promissory nole or agreemenl. The Interest rale on the Nole is 10.250%,

Personal Properly. The words "Persunal Proparty” mean all aquipment, fixtures, and olher arlicles of parsonal property owned by Grantor, now
of hersafler allached or affixed to {he Real Properly; logether with all accesslons, parls, and addltions lo, all raplacements of, and all subsliHutions
for, any of such property; and logelher with ail proceeds (including without Fmiiatlon sl Insurance procesds and ralunds of pramiums) fram any
sale ar other dispasition of the Properly.

Properly. Tha word "Properly” means colleclively the Real Property and the Personal Proparty.
Real Property. The words "Real Property” mean the properly, inleresis and rights described above in the "Granl of Morigags™ section.

Relsted Documents. The words "Related Documenis® mean and Include without iimitalion alf promissory noles, credli agreements, loan
agreemants, guaraniies, securily agreemenls, morigages, deeds of lrusl, and all other instrumenis and documents, whether now or hereafter
exisling, exacutad in canneclion with Granter's Indebledness to Lender.

Rents, The word "Rents” means all rents, revenues, income, issues, royallles, and profits from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

0611k

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortpage, Grantor shall pay o Lender all amounls secured by this Morigage
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as they become due, and shall slrictly perform all of Granlor's obligations under this Morigags,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agroes (hal Grantor's possession and use of the Properly shell be govarned by lhe
following provislons:
Possasslon and Use, Until In default, Granior may remain in possassion and control of and cperala and manage the Property and collec! the
Rents tram the Properly,
Duty to Maintain. Granlor shall maintain {he Property In lenanlable condition and promplly perform all repeirs ang mainlanance necessary lo
preserve ils value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous subslance,” "disposal,” “reiease,” and "lhreslened release,” as used in this
Morigage, shall have the same meanings as set forih In the Comprehansive Environmental Response, Compensalion, and Liabliity Ac) of 1980, as
amended, 42 L.5.C. Section 9801, et sag. ("CERCLA", the Superfund Amendments and Resuthorlzation Act of 1986, Pub. L. No. 53-499
{("SARA"), the Hazardous Malerlats Transportation Act, 43 U.S.C. Seclion 1801, el s8q., the Resource Conservalion and Recovery Act, 49 U.S.C.
Secllon 6901, 8! saq., or other applicable stale or Faderal laws, rules, or reguialions adopled pursuant lo any of the foregoing. Grantor represents

end warrants lo Lender thal: (a) During the perlod of Grantor's ownership of the Properly, there has been no use, gensration, manuiacture,
slorags, lrealmant, disposal, release or threalanad release of any hazardous wasle or substance by any person on, under, or about the Property.

(b) Granlor has no inowladge of, or reason io balleve that there has been, except as previously disclosed lo and acknowledged by Lender In
writing, {I) any 126, o2 neorallon, manufaciure, sloraga, lreatment, disposal, release, or ihreatenad release of any hazardous waste or substance by

any prior owners or rucupanis of the Property or (i) any actual or Ihrealanad litigalion or claims of any kind by any person ralating 1o such
matters, (¢) Excepl s previcusly disclosad lo and acknowladged by Lender In wiiling, (1) neither Grantor nor any tenant, conlractor, agent or
other authorized user oltiw Property shall use, generate, manufaclure, slore, Ireal, dispose of, or release any hazardous waste or subsfance on,
under, or ebout the Progurt nd (1) any such aclivity shall be conducted in compllance with alt applicable fedaral, staie, and local laws,
regulations and ordinancas, Irclving without fmitation those faws, reguiations, and ordinances described above. Granlor authorizes Lender and

ts agents to enter upon tha Frouert; lo make such Inspeclions and lesls as Lender may deam appropriale io determing compllance of the
Properdy wilh this seclion of the Norlgage. Any inspections or tasls made by Lender shall be for Lander's purposes only end shall nol be
construed lo creale any responslbi®; or llabliily on Ihe part of Lender lo Granlor or to any olher parson. The representalions and warrantles
containad hereln are basaed on Granlar's dua ifilipence in lnvestigaling the Properly lor hazardous waste, Grantor hereby (a) feleases and walves

eny future clalms against Lender for indemiiiy 2 conlribulion In the svent Grantor becames llabie for cieanup of other cosls under any such laws,

and (b) agrees 1o indemnity and hold harmiess “enider agalns! any and sl clalms, losses, llabililiss, damages, penaitles, and expensas which
Landsr may diraclly or indirectly susiain or sufiir resulting Irom a breach of this saction of the Morlgage or as a consequenca of any use, W
generallon, manulaclure, slorage, dispesal, release or itrealened relense occurring prior lo Grantar's ownership or Interest in the Properdy, Y
whether or nof the same was or should have bean kncwria Grantor. The provisions of this saction of the Morgape, Including the obligation 1o "w.
indemnity, snall survive the paymenl of the Indeblednass 77 the satisfaction and reconveyance of Iha lien of this Morigage and shall nol by 2
atfeclad by Lander’s acquisiion of any Inleresl in the Property, whather by foreclosure or otherwisa, 5:':

Nulsance, Waste. Grantor shall not cause, conducl or permit ary nuizance nor commit, permit, or suller any slripping of or waste on or lo the , %
Froperty or any portion of the Proparty. Speciically without timltatice; Granter will not remove, or grant to any other party tha right 1o ramove, any
limber, minerals {including oll and gas), solf, grave! or rock products witho.d tha prior writlen consant of Lender,

Removal of Improvemenis, Granicr shak not demelish or ramove any liap/ovamenis from the Real Proparly without the prior wriltan consant of
Lender. As g condilion o the removal of any Improvements, Lander may requlrs Erantor to make arrangaments satisfactory to Lender {o replace
such Impravements with Improvements of al leas! aguel value.

Lender's Right to Enter. Lender end fls agents and representalives may eniac upop-\he Real Propery at all reasonable limes to allend to
Lender's interests and to Inspect the Propary for purposes of Grantor's compliance with the terms and condilions of this Morigags.

Compliance with Governmental Requirements. Grantor shalt promplly comply with all ‘avss, ordinances, and regulations of all govarnmental
authorlties applicabie lo the use or occupancy of lhe Properly, Granlor may conlest In goud ia'h pay such law, ordinance, or reguiation and
withhold compllance during any proceeding, Including appropriate appeals, so long as Granlor has ~inlified Lender in wriling prior to doing so and
so fong as Lender's Inleresls In (he Property are nol jeopardized. Lender may require Grantor (o prs! adequale securily or a suraly band,
reasonably salistactary ta Landar, fo protect Lender’s Interes).

Duty to Prolect. Granlor agrees naither lo abandon nor leave unaltended Ihe Properly. Grantor shall do e’ othiv acls, in addition fo Ihosa acls
set forlh above in this section, which from the character and use of the Preperly are reasanably necessary lo penizetand prasarve the Property,

DUE ON SALE - CONSENT BY LENDER. Lendar may, at lts oplion, declars Immadiately due and payable all sums secxre< by Ihis Morigage upon the
sale or transfer, without the Lender's prior wrilten consenl, of all or any part of the Real Proparty, or any Interasl in (a¢ Real Property. A "sale or
transfer” means the conveyance of real property or any tight, {itle or interest therein; whether legal or equilable; whethe: ~aiunlary or Involuntary;
whethar by oulright sale, deed, inslallment sale conlract, land confracl, contract for dead, Isazehald interest with a term grealar tham |hree (3) years,
lease~option coniradt, of by sale, assignment, or transter of any beaeficial interest in or to any fand trust holding fitle lo the Real Property, or by any
other method of conveyance of real property inlerest. If any Granlor is a corporatlon or parinership, transfer also Includes any change In ownarship of
mora lhan twenty-five percent (25%) of the voling slock eor parinership interests, as the case may be, of Granlor. However, this oplion shall not be
exarcised by Lender if such exercisa |s prohibilad by federal law or by Hiinois law,

TAXES AND LIENS, The foliowing provisions refallng 1o the taxes and fiens an the Proparly are a part of this Mortgage.

Payment, Grantor shall pay when duae (and in all even!s prior o definquency) all laxes, payroll laxes, speciat laxas, assessmanis, waler charges
and sewer sarvice charges levied against or on account of the Properly, and shall pay when due all claims for werk dona on or lor services
randered or malerlal furnished (o the Property. Granlor shall maintain the Proparly free of all Hens having prionly over or equal 1o the njerest of
Lender under this Morigage, axcept for the llen of laxes and assessments not due, and excepl as olherwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection wilh a good failh dispule over the obligation to
pay, so long as Lender's Interest n the Property Is not jeopardized. ! a llen arises or Is filed as a rasutl ol nonpaymenl, Granlor shall wilhin fiftesn
(15) days after the llan arises or, If a llen i flled, within fifteen {15) days aher Grantor has nolica of tha filing, sacure the discharge of iha lien, or if
requested by Lender, deposit with Lander cash or a sufficlent corporate suraly bond or other securily satistactory to Lender in an amount sufficient
to discharge the llen plus eny costs and attorneys’ faes of olher charges thal could accrue as & result of a loreclosure or sale under the an. In
&ny conlest, Grantor snuil defend ilself and Lender and shall salisfy any adverse judgmant belore enforcement against the Property. Graator shail
name Lander as an addifienal obligee under any surety bond furnished in the contest proceadings,

Evidence of Paymenl. Granlor shall upen demand furnish lo Lender salislaclory evidence of payment of the faxes or assessments and shal
authorize the appropriate governmental officlal to delivar to Lender al any time a wriltan siatemant of the taxes and assessments agalnsi the

Property.
Notice ot Consiruclion, Granlor shell nolify Lender al feast fileen (15) days belore any work is commenced, any services are (urnishad, or any
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malerlals are supplied lo the Propary, il any mechanic’s llen, materialmen’s lien, or othar llen could be assaried on account of the work, services,
or materals. Granior witt upon request of Lender lurnish lo Lendsr advance assurances salisfactory o Lender lhat Grantor can and will pay the

cosl of such improvemenls.
PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to Insuring the Properly are a part of this Merigags.

Malntenance of Insurance, Granlor shall procure and malnlain policies of fire insurance with standard exiended coverage endorsements on g
replacement basis for the full insurable value covering all Improvemenis on the Real Property in an amount sufilcient fo aveld applicalien of any
calnsurance clause, and with a standard morigages clauss in favor of Lender. Policles shall be writlan by such Insurance companlas and in such
form as may be reasonably acceplable lo Lender. Granlor shall deliver lo Lender cerlificales of coverage from sach Insurer contalning &
stipulation that covarage will not ba cancelied or diminished withcut a minimum of ten (10) days' prior written nofice to Lendar.

Appilcation of Proceeds, Granltor shall promptly nolity Lender of any loss or damege lo the Properly, Lander may make proot of loss it Grantor
talls 1o do so within fitean {15) days ol the casualty, Whether or no! Lander’s securlly is Impaired, Lender may, al ifs elaclion, apply the procesds
to the reduction of Ihe Indebledness, payment of any ken affecting the Properly, or the resloralion and repalc of lhe Properly. 1f Lender alecls io
apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or destroyed Improvements In a manner satlsfaclory to
Lender. Lender shall, upon salistactory proof of such expendilure, pay or reimburse Grantor from the proceeds lor tha reasanable cost of repalr
or rastoralion i Granter Is nol in detault heraunder. Any proceeds which have nol been disbursed within 180 days afier thelr recelp! and which
Lender has not criamtled lo the repair or restorallon ol the Properly shalt be used first 1o pay any amouni owing to Landar under this Morlgags,
then (o prepey ucciuer Interest, and the remainder, Il any, shall be applled to the principal bafance of the Indabladness. if Lender holds any
proceeds after paymant t {ull of the Indebiedness, such proceeds shall be pald lo Granlor, .

Unexplred Insurance a!-G7.c, Any unexplred Insurance shall inura lo the benefit of, and pass lo, the purchaser of the Propsrly covered by this
Marigage al any truslee's sale'omnthar sale held under the provislans of this Mortgage, or al any foreciosure sale of such Proparly,

EXPENDITURES BY LENDER. If Grantsr falls to comply wilth any provision of this Mortgage, or If any aclion or procesding is commancead lhat would
malerially affect Lander's inlerests in tne ioperty, Lender on Granlor's behalt may, bul shall not be required to, take any aclion Ihal Leader desms
appropriale, Any amount that Lender expards in so doing will bear Interes! at the rale charged under the Nole from the dale Incurred er paid by
Lender to the dale of repayment by Granwor. All such expenses, i Lender's oplion, will {8) be payable on demand, (b) ba added lo the balances of the
Note and ba apporlioned among and be payalia *vi'any Instaliment payments {c become due during sither (i) the lerm of any applicable Insurance
policy or (i} the remalning lerm of lhe Nole, or ¢} be frealed as a baloon payment which will be dua and payable al the Nole's malurity. This
Mortgage slso will secure paymen! of thase amounts. " he 'ghls provided for In this paragraph shall be In addilon lo any other rights or any remedias
lo which Lender may be entitled on azcount of the defetdl, Aqy such action by Lender shall not be consirued as curing the defaull so as lo bar Lender

from any remedy that it otherwise wouid have had. o

WARRANTY; DEFENSE OF TITLE. The following provisions (ale’iny to ownership of the Property are & parl of this Morlgage. LD
Tite. Grantor warranls thai: (a) Granlor holds good and merkelahia tils of record to the Properly in fee simple, lree and clear of all liens and =%
encumbrances clher than those sel forth in the Real Property des ription or In any tille Insurance policy, lille report, or final litle opinion issued in .oa
favor of, and accepled by, Lendsr in connaclion with this Mortgage,.and-b) Grantor has the il right, power, and authorily to execute and deliver it
this Mortgage to Lender, ¥
Detense of Tile, Subject o the sxceplion In the paragraph above, Graite! varrants and will forever defand the lille to the Property against the We)
lawiul clalms of all persons. In the evenl any aclion or procesding Is commeices Hat queslions Grantor's litle or the Inlerest of Lander under this o

Mortgage, Granlor shall defend the aclion al Grantor's expanse. Grantor may o the nominal parly in such procesding, bul Lender shall be
enlitled to participate in the proceeding and lo be reprasentad In the proceading by counsel of Its own cholce, and Grantor wil dallver, or causs lo
be delivered, lo Lander such inslruments as may be requestad by it rom time lo lime to sermit such parlicipation.

Compliance With Laws. Grantor warranis that tha Property and Grantor's use of tis Fencerly complies with all axisting applicabls laws,
ordinances, and reguislions of governmental authorlties,

CONDEMNATION. The fellawing provisions relaling to condemnation of the Property are a part of this Mz doage.

Application of Net Proceeds, 11 all or any parl of lhe Property is condemnad, Lendar may al lls alection vaguire thal ab or any porion ot the nel
preceeds of the award ba applled to he Indebledness. The nel proceeds of the award shall mean ‘hi; award afier payment of all reasonable
costs, expenses, and attornays' fees necessarlly paid or incurred by Grantor, or Lender In connection with the convemnation.

Proceedings. !f any proceeding In condemnalion Is filed, Granlor shall promplly nollfy Lender in writing, aiid " Grantar shall promplly lake such
sleps as may be necessary lo defend the action and ablain ihe award, Grantor may be the nominal parly in such pioraeding, bul Lender shall be
ontitied lo parlicipats in the proceeding and o ba represented in the procesding by counse! of its own choice, and Grrntur will deliver or cause o
ba deffvered, lo Lender such Insiruments as may be ragquasiad by it from time o time 1o parmil such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental texes, fees
and charges are a pari of this Mortpage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execule such documents In addilion to this Morigage and leke
whataver other aclion Is raquesled by Lendar to perfect and conlinue Lender's security Interest In the Real Proparly. Granlor shall reimburse
Lander for all taxes, as described below, logather with all expanses incured In recording, perlecting o confinuing this Morgags, Including withoul
limitation all taxes, lees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall conslifite laxes lo which this seciion applles: {a) a specliic lax upon his type of Morlgege or upon all or any part of
the Indebtedness secured by this Morigage; (b) a specific tax on Granler which Grantor is authorized of required fo daduct from paymants on the
Indebiedness secured by this typa of Morigage; {c} a lax on this type o! Morlgage chargeable agalns| the Lendsr or the holder of Iha Note; and
(d) a specific tax on all or any portlon of the Indebledness ar on payments of principal and Interest mads by Granlor,

Subsequent Taxes, 1 any lax to which this seclion applies is enacled subsaquant to the dale of this Morigage, this event shall have the same
effect as an Event of Defaull {as defined below), and Lender may exercise any or all of ils avallable ramadies for an Event of Detaull as provided
below unless Grantor either (a) pays the lax belore it becomes delinqueni, or {b) conlests the lax rS provided above In the Taxes and Lisns
séction and deposils with Lender cash o a sufficient corperale surely bond or other security salisfaclory to Lendar,

fﬁ%ﬁURITY AGREEMENT; FINANCING STATEMENTS. The lallowing provislons relaling to this Mortgage as a securlty agreement are a part of this
gage.
Security Agreement. This Insirument shall constitute & security agreement 1o the exiant any of the Property canstitules fixtures or olher personal
property, and Lender shall have all of the righls of n secured party under the llilnais Urdiorm Commercial Cade as amendad from tima to time.

Security Interesl. Upon requesl by Lender, Grantor shall axecule financing slalements and take whalever other action is requested by Lander lo
perfect and continue Lender's security Interest In the Rents and Personal Proparly, In addillon 10 recording Ihis Morlgage in the real property
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records, Lendar may, al any time and without lurther authorizetion from Granlor, filp execuled counlerparts, coples or raproductions ol this
Morigege as a financlng stalement. Grantor shali reimburse Lender for all expenses incurred in perfacling or conlinulng this securlty interest.
Upaon default, Grantor shall assemble the Personal Properly In a manner and ol & place reascnably convenlen| to Granlor and Lender and make il
avallable lo Lander wilhin three (3) days afler recelpt of written damand frem Landar.

Addresses. Tho malling addresses of Granler (dabier) and Lender (secursd parly), rom which [nformation concerning the securily Interes!
granted by his Martgage may be oblained (each as requirad by the lliinals Uniform Commerclal Code}, are as slaled on the first page of this
Morigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provislons relating to further assurences and alforney-in-fact are & par of lhis

Morlgage.
Further Aasurances. Al any time, and from fime to lme, upon request of Lender, Grantor will make, exacute and daliver, or will causs o be
made, sxecuted or delivered, to Lender or o Lender's designes, and when requesled by Lendar, cause lo be fled, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriale, &ny and &l such morigages,
deeds of trust, securly deeds, securlly agreements, financing statements, conlinualion statements, Instrumants of further assurance, certificales,
and other documents as may, in the sole oplnion of Lender, be necessary or daslrable In order to effecluale, complsla, perlect, conlinus, or
presarve {a) the obligalions of Grantor under the Nole, this Morigage, and the Related Documenls, and (b) the lsns and secuily inlerasls
craated by this 2son7ape as first and prior fiens on the Property, whaother now owned or hereaflar acquired by Grantor, Unless prohlblled by law
or agread to the cuntzary by Lendar In writing, Granlor shall reimbursa Lender for alf cosls and expanses incurred in connaction with the matters
referred lo In this paragioph,

Altorney-In-Fact, W-Grunior fafls to do any of the things referred lo In the pracading paragraph, Lender may do so ‘or and In the name of
Grantor &nd at Granlor's exprase. For such purpesas, Granlor hereby Irevecably appoints Lender as Grantor's eftarney-in-facl for the purposa
of making, executing, delivurdng. filing, racording, and doing all gther things as may be necessary or deSlrable, In Lendar's scle opinion, lo
accemplish the matiers refarrec o I the preceding paragraph,
FULL PERFORMANCE. It Graptor pays #'ine Indebledness when due, and otherwlse parforms all the obligatlons iImpased upon Grantor under this
Morigage, Lander shall execuls and daliver Ip-Crantor a sullable salistection of this Mortgage and sullable stalamants of larmination of any financing
slaloment on file evidenting Lender's securll Irie«al In the Rents and the Parsonal Property. Grantor will pay, il permitied by applicable law, any
reasonable terminalion fee as dafermined by Lenser lrom lime 1o fime,

DEFALLY. Fach of the foliowing, &t the oplion of Ler der, shall conskilule an evenl of dafaull ("Evenl of Default™) under this Morigage:
Default on Indebtednass. Failure of Granlor lo mal @ #.iv oayment when due on the Indabledness.

Defaull on Other Paymenis, Fallure of Grantor within ths ¥ine required by this Morigage lo make any peyment for laxes or insurance, or any
other paymen! necessary to pravent filing of or to efiect discn irge of any fan,

Compliance Default, Faliure to comply with any other term, obilf allon, covenant or condition conlained In this Morigage, tha Note or in any ol Iha%
Relaled Documants. If such a faliure Is curable and if Granler has pzi-been given a notice of & breach of the same provision of (his Morgage

within the preceding twelve (12) months, il may ba cured (and no Event.uf Default wiil have occurrad) if Granlor, after receiving wrillen natice fmmh:’
Lender demarnding cure of such fallure: {8} cures the feilure within fifeer'(15) days; or (b} Il the cure raquires more Than fifteen (15) days, e
immediately Inltlates sleps sutficient lo cura the fallure and thereatter contnues and complates all reasonable and necessary slaps sufficient lohed
produce compliance as soon as reasonably practical, o

Breaches. Any warranly, represenlalion or statement mada or turnishad 1o Lenda: Gy of on behall of Grantor under this Morigage, the Nots or thald)
Relalad Documents is, or al the lime made or fumnished was, fafse In any materal respevi, Q

Insolvency. The insoivency of Grentor, appolniment of a recelver for any part of Graniu's preperty, any asslgnment for the beneft of credilors,
the commencemen! of any procesding under any bankrupley or insolvency laws by or cgalst Granlor, or the dissciution or lermination of
Grantor's exisience as a golng business (If Grantor is & business). Excep! o the extanl probiGifes by federal law or Hiinois iaw, the death of
Granlor {if Grantor is an individual) also shall constitule an Event of Dalaull under this Mortgage.

Forectosure, elc. Commancement of foreclosure, whathar by judicial progeeding, seli-help, repossesalen or any olhar mathod, by any creditor of
Grantor against any of the Property, Howaver, this subsection shall not apply in the avenl of a good faith dizsu'e by Grantor as lo the validiy or
reasonableness of the clalm which Is Ihe basis of the foreclosure, provided that Granlor givas Lender wrllthn nc lce of such claim and furnishes
resarves or & suraty bond for the claim salisfaclory to Lender.

Breach of Other Agreement. Any breach by Grantor undar the farms of any other agraement between Granior un7 L 2ndar that Is nol remadied
within any grace pericd pravided tharein, Including without fimitalion any agreement concarning any indabledness or (lher abilgation of Grantor to

Lender, whelher axisling now ar later,

Events Alfecling Guaranior. Any of the preceding evenls occurs with raspect o any Guaranlior of any of the Indebledness or such Guaranior
dies or bacomes incompelen!. Lender, al its opflon, may, bul shall not be reguired to, permil Ihe Guarantor's estate lo assume uncondllionally tha
obligations arlsing under the guaranty In & mannaer salisfaclory lo Lendar, and, in dolng 50, cure the Event of Dalautt,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourranca of any Event of Default and at any lima theraatier, Lender, &l iis optlen, may axercise
any one or mere of the foliowing rights and remedles, In addition to any olher righls or remedies provided by law:

Accelerate Indebtedness. Lender shafl have the right al iis oplion without nolice to Grantor fo declare the entlre Indeblednass immedialely due
and payabia, Including any prepaymsni penaity which Grantor would be required io pay.

UCC Remedies. With respect to all or any parl of the Personal Property, Lender shall have all the rghls and remedies of a secured party under
the liilnols Unilorm Commerclal Code.

Collect Renis. Lender shall have the right, withou! nolice lo Grantor, to lake possession of the Proparty and collact the Renls, inciuging amounts
pasl dus and unpaid, and apply the nel proceeds, over and above Lender's cosls, agains! the Indebtedness. In furtherance of this right, Lander
may require any tenant or cther user of the Properly to make payments of renl or use fees directly to Lender. 1 1ha Rents are collecled by Lender,
then Grantor Irrevocably designales Lender as Granlor's attarney-in-fac! lo andorse inslruments received In payment thereof In the name of
Grantor and to negotlate the same and coflect the proceeds. Paymenls by tanants or other users to Lender In response 10 Lender's demand shalf
salisty the obligations for which the payments are made, whether or nol any preper grounds for the demand exisled. Lender may exercise ils
rights under this subparagraph eilher In person, by agent, or lhrough 4 recelver,

Morigagee In Possesslon. Lender shall have the right lo be placed as morigagee In possassion or to have a recelver appoinied io teke
possassion of all or any part of ihe Property, with the power lo protecl and preserve the Property, lo operale the Proparty praceding foreclosure o
selg, and lo collect tha Rents from the Property and apply the proceeds, over and above lhe cost of the recelvership, agains! tha indebladness,
The morigagee In possession or receiver may serve wilhout bond If permitted by law. Landar's right fo the appointment ol a receiver shall exis!
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whether or not the apparent value of tha Property exceeds the Indeblednass by a substaniial amount, Employmeni by Lender shall not disquality
& person from sarving as a recalver,
Judicial Foreclosure, Lender may eblaln a fudiclal decree lorecicsing Grantor's interas! in all or any per of the Property.

Deficlency Judgmen. it permitted by applicable law, Lendsr may obtain & judgmenl for any deficlancy remaining In the Indebledness due lo
Lender eher application of all amounts recalvad rom the axercise of the righls provided in tnls section.

Other Remedles, Landar shall have afl other rights and remedias pravided in this Morlgage of the Nale or available atlaw or in equity.

Sale of the Property. To lhe aextent permitted by applicable law, Granlar hereby walves any and all right to have Lhe property marshalled. in
exercising its rights and remediss, Lender shall be free lo seil all or any par ol the Property logether or separalaly, in cne sale or by separala
sales. Lendar shall be antitled to bld at any public sele on all or any porlion of the Property.

Notice of Sale. Lender shall glve Grantor reasanable notige of the ime and place of any public sala of tha Personal Property or of tha lime afler
which any privale sale or other intended disposition of tha Parsonal Property Is (o be made. Reasonable notice shall mean notice glven af feast

tan (10) days befors the Ume of the sale or disposition.

Walver; Election of Remedles. A walver by any party of a bresch of a provision of this Morigage shall not consliliule a walver of or prejudice the
party’s righls otherwise lo demand stricf compliance with that provision or any clher provislon. Election by Lender 1o pursue any ramedy shall nol
sxciude pursulb Lt ary other remedy, and an election to make expanditures or take sclion le perform an obligation of Grantor under this Morlgage
after fallure of Granlo: o parform shall nat atfect Lender's ight lo declare a default and exercise s remedias undar this Morigage.

Altorneys' Fees; Expenres. f Lander Inslitules any sult or action to enforce any of the lerms of this Mortgage, Lender shall be enlilled lo recovar
such sum as the coun may adjudge reasonable as atiorneys’ lees al iral and on any appeal. Whelher or not any cour acllen s Involved, all
regsonable expenses incunan o Lender that In Lender's opinion are necessary al any lime for the protection of ifs Interes! or Ihe enforcement of
fis rights shall bacome a pan o1ihz Indebledness payable on demand and shall beer interas! rom the dats of expandilure uniil repald al the Nole
rale. Expanses covered by this'parapraph include, without limilalion, howaver subject to any limils under applicable law, Lender's atlorneys' feas
and legal expenses whelher or nul 1er2 Is a lawsult, including atforneys’ fzes for bankrupley proceedings (Including efforts to modity or vacale
any aulomalic stay or injunction), appeals.and any anticipaled posi-judgment collection services, the cost of searghing racords, oblalning tile
raports (Including fareclosure reports), (urvavers' reports, and appralsal fees, and fitle Insurance, to the exien! permilled by applicable law.
Grantor alse will pay any court costs, in agait'un fo all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Ay ntlice under this Morlgage, Including without mllalion any nelice of datault and any nolice of
sale to Gran'or, shall be in wrillng and shall be effective-w'isn actually delivered or, if malled, shall be deemed elfective when deposiied in the United
States mall first class, regislerad mall, postage prepald, diec’ad lo the addresses shown at the top of page one (1). Any party may change ils address
for nolices under this Moripage by giving formal wriller nofie #2 Ve other parties, spacifying that 1ha purpess of tha nalice is fo change the parly's
addrass, All coples of nolices of foreclosura from tha holder o cvy llen which has pricnily over this Morlgage shall be sanl lo Lender's address, as
shown near the top of ihe firs! page of Ihis Morlgage, Faor nollce purpzsas, Grantor agress o keep Lender informed al all timas of Grantor's current
address,

MISCELLANEOUS PROVISIONS. The loliowing miscellaneous provislons are a part of hls Morigage:

Amendments. This Morigage, fogether with any Relaled Documents, ccas!ules the entire underslanding and agreament of Ihe parlles as to tha(CA
matters sel forth In this Morigage, No afteralion of or amandmant {o this Yorl,soe shall be eYfecliva unless given In wiiling and signed by the &5
parly or parties sought to be charged or bound by the alleralion or amendmen:. kY

3
Applicable Law, This Mortgage has been delivered o l.ender and acceptz< oy Lender In the Slate of lilinols, This Morlgage shall be o)
governed by and construed in accordance with the laws 21 the State of lilinols. ;

Capiicn Headings. Caplion headings In this Morlgage are for convenlence purposes oriv.2nd are nol lo be used ie Interpre! or deline the;";-
provisions of this Morigage.

Merger, There shall be no mergar of the interast or eslale crealad by this Moripage wilh any othz<Inlerest or aslale is the Proparly af any time D)
held by ar for the benefit of Lender in any capacity, withoy! tha writlen consenl of Lendar,

Severabillty. |f & court of compelent jurisdiclion finds any provision of this Morigage o be Invaid or 1nanforceable as o any person or
cireumstance, such finding shall not render that provision Invalid or unenforceable as to any other persens o circimstances. )t leasible, any such
offending provision shall ba deemad lo be modifiad to be within the Imilts of enforcaability or validity; howevai,. il azcllending provision cannol ba
so0 modified, It shail be stricken and all olhar provistons of this Morigage In alt olher respecls shall ramain valld and eraorueable,

Successors and Assigns, Subjact lo the limitations slated In this Morlgage on lransfer of Granlar's inleres!, this Mir'gage shall be binding upon
and inure 1o the benafil of the parles, thefr successors and assigns. If ownership of the Proparty becomes vestad in a prcagn other than Grantor,
Lender, without nolice to Granier, may dea! with Grantor's successors wiih referance o this Morlgage and the Indebladness by way of
forbearance or extension wilhout releasing Grantor from the obligations of this Marigage or iabllity under the indebledness,

Time Is of the Essence. Time Is of the essence In the performance of this Morigags.

Waiver of Homestead Exemption. Grantor hereby releases and walves all righls and benelils of the homeslaed exemplion laws of the Siate of
Ilincts as lo all indsbledness secured by this Morigage.

Walver at Righ! of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTHARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV, STAT,, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MOARTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF QF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lander shall nol be deamed to have waived any rights under this Morigage (or Under the Relaled Documenls) unless
such walvar Is in writing and signed by Lender. No delay or omission on the part of Lender In exercistng any right shall operale as & waiver of
such dght ar any ather right. A waiver by any party of a provision of this Morigage shall nol gonslilute & waiver of or prajudice the pary's rghi
otherwise fo demand sirict compllance with thal provislon or any other provislon. Mo prior walver by Lender, nor any course of dealing betwseen
Lender and Gramor, shall conslitule a waiver of any of Lender's rights or any of Granlor's obligalions as o any Iuture fransaclions. Whenaver
consent by Lender Is requirad in Lhis Morlgags, the granling of such consent by Lender in any Instance shall nol conslilute continuing consent to
subsaquen! inslances where such consent Is requirad.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

T

5 This Morigage prepared by:

BreNDA L. MCORE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘j_“ ‘ﬂc'r‘ s Va )
~ )88
COUNTY OF COO l/"’ -~ )

On this day belore me, the undersigned Notary Public, oersanally appeared Richard R, Calishan, io me known 1o be Ihe Individual described In and
who executed the Morigage, and acknowledged that ie ©- sha signed the Mortgage as his or her fres and volunlary act and dead, for the uses and

purposas therein mentioned. A ., :
’[—JJ ; day ot /, Ljf Nea & 9 51

Glven-under my hand and officiat seat this

8y Lffm K&"M& < Hesldlngai4 23 W (“ﬂo&fbé-ﬂ'@.f 1}-&{44@ J/C

Notary Public in and for the Stale of Il h na.LS _'My commission expires / 26 / 9 L

/ o
LASER PAQ (im) Ver, 3,08 (g} 1589 CFI Bankers Service Group, In¢. Allrights reserved. 7/ ;',b
] BRENDA LEE MOORE g
b NOTARY PuBLIL, STATE OF ILLINOIS ey
) My Commission Explres 1/26/92 i
o
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