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T ' THIS QP TGAGE ("Sccunty Instrument™) is given on . TJHIS 15TH DAY OF SEPTEMBER ..oty
~o  19.89.... The mort- 56207 i v L KOZLOWSK L. DEVELOFPMENT COMPANY,‘ lNc. Al I;Llegs QQRPQRNIQN
< . ) - ("Borrowcr") This Secunty Imtrumgm is given to,
R W,k .P\Nt h P. e ., which is orgzmlzed and exlstmg
= under the laws of ... “HE. STATE. OF.. U-l,.?.t\lQl.Fe ........................ - and whose address is .
B ..503Nerth Washingier Sirest = Narervilfe. diinels aasés A HLender").
& Borrower owes Lender the priacinal sum of ..., THREE HUHDRED S1X THO
T LIITANIIINNLNIIINNNIIISANT +%:aenaz. Dollars (U.S. §.. 306,700, .00 o..oooron). This debt is evidenced by Borrower's note
C dated the same date as thls Secur by Instrument (**Note'), which provndes t‘or monthly paymenls, with the full debt, if not
. paid earlier, due and payable on . JARCH.1,,.1920 ceesirssrsmssnensssnss This Security Instrument
v secures 1o Lender: (a) the' repaymcn' r'. DTS dcbt evndenced by the Note. wuh m!eresl and all renewals, extensions and
[ modifications; (b) the payinent of all.ottier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; nnd (c) the performan e of Borrower's covenanis and agreements under this Security Instrument and
b the Note. For this purpose, Borrower does Larebs mortgagc, grant and convey to Lender the foilowmg described property
; located in ...ueeves .o .. County, Illinois:
L)
! LOT 274 1IN EOUEST.RIAN ESTATES UNMIT 7€, REING A SUBDIVISION |N THE NORTHWEST
‘ QUARTER AND  IN. THE. SOUTHWEST QUARTER CF SFZTION 24, TOWNSHIP 37 NORTH,
; RANGE 11, EAST OF THE THIRD PRINCIPAL MEF1DIAN, ACCORDING TO THE PLAT
& THEREOF RECORDED NOVEMBER 1988 AS DOCUMENT NJ. 18851 8989, !N COOK COUNTY,

ILLINOIS.

P.INL:  22-26-307-005"

DEFT--CL $15.25

T1111 ARAY 2548 09/19/8% 12:26:00
0976 £ N—BF—441246F

CODK CDUNT: PECDRDER

aoan1 Y

............ 59 HORSESHOE LANE ~ . eossscssee i BBUONT o memtemiesssessos

which has the address of
. S : [S!reet] ) {City]
TIHROIS ooveeircenninrreccninrenriiiveemriserenns . ("Propert ‘Address™); -
[2ip Coda) ¢ perty )

TOGETHER WITH all the 1mprovements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaltles. mmqq\ Qg E@&'oﬁ@sa” [_s&emd profits, water rights and stock and all fixtures now or
herealter a part of the. property All replacementsand ad itions shall also be covered by this Security Instrument. Al} of the
foregomg is referred to m this Secunty Instrument as the “Property.”

BORROWER.. COVENANTS that Borrower is lawt’ully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property dnd that the- Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THis SECURITY INSTRUMENT combines umform covenants for nationa) use and non-uniform covenants with
limited variations by_;unsdxcuon to constitute @ uniform security instrument covering real property. (
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UNIFORM comu. NQ.E: EchlArLyeQrQsPY P

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shalf pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futtire escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is.such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and appiying the Funds, analyzing the account or verifying the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agrcement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument. L. _

If the amount-of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shell pay to Lender any
amount necessacy i~ make up the deficiency in one or more payments as required by Lender.

Upon paymedt in full of all sums secured by this Security Instrument, Lender shall praomptly refund to Borrower
any Funds held by Leadir, 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici t4 the sale of the Propérty or its acquisition by Lender, any Funds held by Lender at the time of
appiication as a credit sgoinstthe sums secured by this Security Instrument.

3. Application of Fey:annts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be apyties: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable (inier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. BorrLwer shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations intlie nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender a)) notices of amounts
to be paid under this paragraph. If Borrowe maces these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any l.er vrhich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment ol the obligation seur:d oy the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of taeica in, legal proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to'Lender subordinating the lien to (his Uecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority ~vez-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisfy the lien or tal e #.n2 or more of ihe sctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemiercs now existing or hereafier erccied on the Property
insured against loss by fire, hazards included within the term “extended/covarage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun(s ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-sabject.to Lender's approval which shail not be
unreasonably withheld, _

All insurance policies and renewals shall be acceptable to Lender ana.cha! include a standurd mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires,‘dcrsower shall prompily give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shali give.prompt notice 1o the insurnnce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's.socurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ins»snnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that i:< i"surance carrier has
offered to settle a claim, ithen Lender may collect the insurance proceeds. Lender may, use the procecds .o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-0ay meriod will begin
when the notice is given: ' . .

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principnl shall vt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquifed by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . - .

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument is on n leazehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnaiion or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Praperty. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ;

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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CONSTRUCTION MORTGAGE RIDER

This Construction Loan Mortgauge Rider {(RIDER) is made this 15TH  day
of SEPTEMBER » 1989 , and is dincorporated into and shall
be deemed to amend and supplement a Mortgage, dated an even date herewith,
given by the undersigned (BORROWER) to secure Borrower's HNote to HARRIS
BANK NAPERVILLE (LENDER) and covering the property described in said
Mortgage and located at!

LOT 274 EQUESTIAN ESTATES, 54 HORSESHOE LANE, LEMONT, IL.
{property address)

In addition to the covenants and agreements made in saild Mortgage, Borrower
and LendzZ: further covenant and agree as follows:

Borrower cgrees that the number of allowable requests for payments (draws)
shall be Yimited tro four. Additional draws shall be granted solely at
the option ur the Lender.

Borrower promices to pay Lender consecutive monthly interest payments on
the outstanding pripcipal balance on the first day of the moneth beginning
OCTOBER 1, /2989 . Such payments of interest shall continue until
MARCHT , > 1290 when the entire principal amount outstanding
and any acecrued interest’ daereon shall become due and payable.

Borrower promises that (pon any request for payment there shall be
supporting waivers of lieun- “ully completed on a form acceptable to the
Lender. Lender has the rignt to withhold payment should said waiver(s)
of lien be completed in an unac:eyrable manner or form.

Borrower agrees that the authority lierein conferred upon Lender and any
action taken by Llender in making inispections of the Premises, procuring
and examining sworn statements and wzlvers of lien, approving contracts
and subceontracts and approving Plans sud Specificaticns will be taken by
Lender for its own protection only, ana tinder does not and shall not be
deemed ro have assumed any respomnsibility ts Borrower with respeet to any
such action herein authorized or taken by lieiider or with respect to the
proper construction of dImprovements, periormance of contracts or
subcontracts by any contractors or subcontractors, cr prevention of claims
for mechanic's lien.

or
Mortgagor hereby waives any and all rights of redemprich from sale under t?
any order or decree of foreclosure pursuant to the rigiis herein granted, <""
on behalf of Mortgagor, and each and every person aquirigg any interest ‘I'i*:
in, or title to the Mortgage Premlses described herein subseguent to the ".:\
date of this mortgage, and on behalf of all other persons Lo he extent b
permitted by applicable law. Eb’

Any provisions of said Mortgage or other instruments executed in coasection
with said indebtedness which are inconsistent with the foregoing provwizions
cf this Rider, are hereby amended or negated to the extent necessary to
conform such instruments to the provisions of this Rider.

IN WITNESS WHEREOF, Borrower has executed this Construction Loan Mortgage
Rider. KOZLOWSK I DEVELOPMENT . COMPANY, INC.

gl -
RANK KOZLOWSK|, FR

™y /7
ATTEST: \\‘.‘*e_\..c,ﬂ.' ) )

JOYCE' 41, ébf:mwsm, s:«:cnsm}v/

\ ~ \

(9/87)




