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MAIL TO: DGEWOOD BANK

o 1023 W. 55th Street . 8394942884

PO. Box 460 ‘
Countryside; il 60525

Attention: Loan Dept. . SPACE ABOVE TH|§ LINE FOR heconoén's USE

Member F.D.).C. . EDGEWOOD BANK ]
1023 West 55th Strest, Countryside, HHinois 60525, (312) 352-3980
7516 Janes Avenue, Woodridge, Hflinols 60517, (312) 985-6700 1 4 oo

MORTGAGE /

THIS MORTGAGE made this___15TH _ day of_. SEPTEMRER , 1989 __ | between KENNETH D. SLOAT

AND JOAN N. SLOAT, HIS WIFE, - (hereinafter referred 10 as “the Mongagor") and EDGEWOOD BANK,
an Illinois banking corporation.(hereinafier referred to as "the Mongagee")

WHEREAS, Mong‘agor is indebted 1o the Mortgagee in the prmcipal sum of P
———SEVENTY-ELaT THOUSAND DOLLARS AND.NQ/10 Dollars ($_78.000.00 ),

which indebtedness is evidenced by Mortgagor’s Note dated._ SEPTEMBER 15, ,1889___ (hereinater referred 1o as the

“Note™), which Note proviias for payment of the.indebtedness as set forth therein, wlth tha balance of the Indebledness, if not
sooner paid, due and puvro'a on___ SEPTEMBER 15, ,18_94 _ ; and

WHEREAS, the Nate proads s for interest to be charged on the balance if principai remaining from time to time outstanding
atarate equalto ONE = periert( .. 1-00 . o4) above the “Prime Rate'’ as pubiished in the Maney Rates section of the
Wall Strget Journal on each day in wiiicn an outstanding balance is due undsr the Note (hereinafter referred to as the “Index'); and

ELEVEN AND
WHEREAS, the initial interest rate cnirged under the Note is_ONE _HALF percent ((11.50 _ 9g).
* THE MAXIMUM 1NLTF.EST RATE. SHALL NOT EXCEED 21.00%.

NOW, THEREFORE, the Mortgagor. to seciothe paymsnt of the Note with imterest thereon, the payment of all other sums
with interest thereon advanced in accordance: theruwith 1o protect the securlty of this Mortgage, and the performance of the
convenants and agreements of the Mortgagor-heie; 0 'ontalned ‘does hersby mortgage, grant and: convey.to the Mortgagee the
following described reat estate located Inthe County i, _COOK | State of__ TLLINOIS:

LOT 23 IN MARY F. BIELBY'S EDGEWOZD ACRES, BEING A SUBDIVISION OF ‘THE
EAST 466 FEET AND THE SOUTH 466 FRET OF THE NORTH WEST } OF THE NORTH
WEST % OF SECTION.32,.-TOWNSHIE.; 38 NURJIH,.RANGE, 12 EAST OF THE THIRD..
PRINCTIPAL MERIDIAN AS SHOWN ON THE PLAT OF SAID SUBDIVISION RECORDED
JUNE 9, 1953 AS DOCUMENT 15639417 IN CCOWL\COUNTY, ILLINOIS. -

B4 428847

Y88ZYLES

- THIS IS A JUNIOR MORTGAGE

/ armanent Fleal Estate index No 18"'32‘100'013

: Which has 1he address of 8035 WOLF. ROAD,:’ LAGRANGE - IL- 60525
{heteinafter referred to as the “'Property Address”). :

This inslrument was prepared by:
E LINDA DILLON - EDGEWOOD BANK .

1023 W. SSTH», STREE‘I‘- L

cormmysxns, IL 60525
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8. Time is of the essence hereof, and if default be made in performance of any covenant herein contained or contained
in the Note ar In making any payment under said Note or obiigation or any extension or renewal thereof, or if proceedings be
instituted tc enforce any other lien or charge upon any of the Premises, or upon the filing of a proceeding in bankrupicy by or
agalnst the Mortlgagor, or the Mortgagor shall make an assignment for the benefit of creditors or if Mortgagor’s property be plac-
ed under control of or in custody of any court or officer of the government, or if the Morigagor abandons the Premisas, or fails
to pay when due any charge or assessment (whether for insurance premiums, maintenance, taxes, capital improvements, pur-
chase of anather unit, or otherwise) imposed by any condominium, townhouse, cooperative or similar owners’ group, then and
in any of said events, the Martgagee is hereby authorized and empowered, &t its optior, and without affecting the lien hereby
created or the priority of said iien or any right of the Mortgagee hsereunder, to declare, without notice all sums secured hereby
immediately due and payable, whether or nat such default be remedied by Mortgagor, and apply toward the payment of said
mortgage indebtedness any monlas of the Mortgagor heid by the Mertgagee, and the said Mongagee may also immediately
proceed to foreclose this Mortgage, and in any foreclosure a sale may be made of the Premises enmasse without the offering
of the severai parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the court in which such bill is filed may at any
time, either before or after sale, and without notice to the Mortgagor, or any party claiming under Mostgagor, and without regard
1o tha soivency of the Martgagor or the then value of said Premises, or whether the same shall then be occupied by the owner
of the equity of redemption as a homestead, appoint a receiver, with power to manage and rent and to collect the rents, issues
and profits of sald Prrimises during the pendency of such foreclosure suit and the statutory period of redemption, and such rents,
issues and profits, whe 1 collected, may be applied before as weil as after the foreclosure sals, towards the payment of the in-
debtedness, costs, taxrs, insurance or other items necessary for the protection and preservation of the Premises, including the
expenses of such recel en hip, or on any deficiency decree whether there be a decrae therefor in personam or not, and if a
receiver shall be appolnted 'ie shall remain in possession until the expliration of the full period allowed by statute for redemption,
whether there be redemplon-o7iiot, and until the issuance of a deed in case of sale, but if no deed be issued, until the expiration
af the statutory period during widzh it may be issued and no lease of said Premises shall be nullitied by the appointment or
antry in possession of a receiver b1’ he may elect to tarminate any lease junior to the lien hereof; and upon forectosure of said
Premisss, there shall be allowed and.rziuded as an additional indebtedness in the decree of sale all expenditures and expenses
fogsther with interest therson at the defe=!t rate set forth in the Note for which this Mortgage is given as security, which may
be paid or incurred by ar in behalf of tha Morgagee for atiorneys’ fees, appraiser’s fees, court costs and costs (which may be
astimated as to include items to be expencad after the entry of the decree) and of procuring all such data with respect to titie
as the Mortgagee may reasonably deem necer sary either io prosecute such suit or to evidence to bidders at any sale held pur-
suant to such decree the true title to or value ¢f.sa'2 Premises; all of which aforesaid amounts together with interes! as herein
provided shall be-immediately due and payable Lty t''/a Mortgagor in connection with (a) any proceeding, including a probate
or bankrupticy proceeding to which either party heret) s)13'. be a party by reason of this Mortgage or the WNote hereby secured;
or (b) preparations for the cormmencement of any suit for “c-foreclosure hereof after the accrual of the right to foreclose, whether
of not actually commenced; or (c) preparations for the d. sfan"* of or Intervention in any suit or proceeding or any threatened
or cantemplated suit or proceeding, which might atfect the “ren.ises or the security hereof. In the event of a foreclosure sale
of said Preimises there shall first be pald out of the proceeds-ikarsof all of the aforesaid itams, then the entire indebtedness
whether due and payable by the terms hereof or not and the intercst'duse thereon up to the time of such sale, and the overplus,
if any, shall be paid to the Morigagor, and the purchaser shall not heohliged to see to the application of the purchase money.

7. Extension of the time for payment or modification or amortizatior’ of the sums secured by this Mortgage granted by
the Mortgagee to any successor in interast of Mortgagor shall not operate ’G reiease in any manner the liability of the originai
Marigagor and Mortgagor’s successor in interest. The Mortgagee shall not ba riquired to commence proceadings against such
succassor or refuse to extand time for payment or otherwise modify amortization »f th~ sums secured by this Mortgage by reascen
of any demand made by the original Morigagor and Mortgagor's successor in ime 9st.

8. This Morigage is security for the payment of a certain Note bearing even date h~ ~=with executed by Mortgagor in favor
of Mortgagee. All of the agreements, conditions, covenants, provisions and stipulations cont2ined in said Note which are 1o be
kept and performed by Mortgagor are hereby made a part of this Morigage to the same extont and with the same force and
effect as if they were fully set forth herein, and Mortgagor covenants and agrees to keep and pr.cio.m them or cause them to
be kept and performed strictly in accordance with their terms. o

9.  In the avenl the enactment or expiration of any state or federal laws which have the effect cr randering any prowsicugl“
of the Note or Mortgage unenforceable according to its terms, Mortgagee, at its option, may declare, withuut notice, all sumE)
secured hereby immediately due and payable, and apply toward the payment of said mortgage indebtedness a1y monies of th
Mortgagor held by Mortgagee, and the said Mortgagee may also immediately proceed to foreclose this Mongage, as provid
in Paragraphs 5 and 6 hersof. #2]

10. Any forebearance by the Mortgagee in exercising any right or remedy heraunder or otherwise afforded by applicable
taw, shall not be a walver of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment
of taxes or other Ilens or charges by tha Mortgages shall nat ba a waiver of the Mortgagee's right to accelerate the indebiedness
secured by this Mortgage.

11.  All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Morigage
or afforded by law or squity and may be exercised concurrently, independently or successively.

12. The covenants contained herein shall bind and the rights hereunder shall inure to, the respective successors and assigns
of the Morigages and Mortgagor subject to the provisions of Paragraph 3 hereol. All covenants and agreements of Mortigagor
shall be joint and several.

13. Except to Lhe extent any notice shali be required under applicable law to be given in ancther manner, any nolice 1o
Mortgagor shall be glven by malling such notice by ceriified mail addressed to Mortgagor at the Property Address or at such
other address as Mortgagor may designate by notice to the Morigagee as provided herein and any notice 1o the Mortgagee shall
be given by certified mail, return receipt requested to the Mortgagee's address stated herein or to such other address as the
Mortgagee may designate by notice to Mortgagor as provided herein. Any notice provided for in this Mortgage shall be desmed
to have been given to Mortgagor or the Mortgagee when given In the manner designated herein.




