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THIS INDENTURE, made —S@ptember 15, 19.89__, between
La Iglesia del Pacto Evangelico de Albany Park; -

a religious corporation of Illinois AR g*csmma 51
4516 N. Kedzie, Chicago, Illinois R ¢ ol G TR LA R Dy
- 2 e, . i1Ccago OoLlS ’ ¥ > N T by i
g9, : COOK™ COUNTY RECORDER -

_ (NO. AND STREET) |
herein referred ta as “Morigagors,” and -
an Illinois not for profit torporation of
5101 N. Francisco, Chicago, Illinois ‘60625 =
{NO. AND STREET) ciY) (STATE)

© ] STATE) . .
NationaWovenant &'r‘oﬂarties

Abave Space For Recorder's Use Only

herein referred to as “Mortgagee,™ witnesseth: -
THAT WHEREAS th= Mortgagors are justly indebled o the Morigagee upon the installmen: note of even datc herewith, in the principal sum of
Five Hundred Thirty Thousand and No/ 108n . ($530,000,00) - — DOLLARS

s 530,000.00 . B pnynﬁlc o the order b ind 'd‘elivéred tothie Mongag;:e;in and b:y which nots the Mdrtgdgdis promise (o pay the said prin¢ipal
sum and interest at the rate anein Installments as provided in said note, with s final payment of the bafance due on the 315 cia'y; of March, 2010

as the Figlders of the abte may’, from time 16'time, irl writing appoint, and in absence

XMKX , and all of said principal a5:4 i%icrest are made payable at such place : te o 3 : _
i ' 01 North Prancisco, Chicago, IL 60625

of such uppointment, then at the'0yfi72 ~ithe Mongagee at

NOW, THEREFORE, the Morigage s i scoure fhe Fnymcm of the suid principal sum of money and said interest in accordance with the lerms, provisions
and limitations of this mortgage, and%xc'ﬂ.‘fu.mdh:e of the covenants und agrccmenls herein containedd, by the Morga ors lo be performed, and also in
consideration of the sum of One Dollar in hand pd, the receipt whereol is hereby acknowledged, do b{,tbucprqscn!sc § Y AND WARRANT unic the
Mortgugee, and the Mortgagee's successors wud assigns, the following described Real Estate and all of their estate, right, title and interest therein, situate, lying

and being in the __CLty of - Chicago COUNTY OF Cook . AND STATE OF {LLINOIS, to wit:

Lot 15 and i6 in Block 8 in llorthwest land association Subdivision of the East % of

the Northeast % of Section 1%, “ownship 40.North, Range 13, East of. the Third -
Principal - Meridian, (except the 'South 665.6- feet “thereof and except .the
Northwestern Elevated Rallroad Yu-ds and right of way) according to the Plat '

thereof recorded June-6, 1906 as Documert 3,874;15), ih Cook County, llinois.

See Rider attached hereto and made a pu"'t hereof .co.'nte'llnlng ‘Inter alia a due-on-
sale clause,

which, with the property Bercinalter described, is referred to herein us the “premises,” / T

13-14-220-026 and 13-14-720-027

Permanent Real Estate Index Number(s):

4514 and 4516 N. Kedzie, Chicago, Illijiois = o 6—0

Address(es) of Reai Estate;

Fpunennpccs thercto belonging, med ali rents, Issues and profils therea! forso
long and during all such times as Mortgagors may be entitled thercto (which are pledged ﬁn.mnrily and on a par’ey with said real vstate and.not secondarify) and
! all apparatus, equipment or articles now or hereafter therein or thercon used to supply heat, gas, air condilionirg watir, light, power, refrigeration (whether
single units or centraily controlled). and ventilation, including (without restricting the foregaing), screens, wind >w shades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. All'of the foregoing are declared 10 be a part of said real est e whether physically attached thereto
: or not, and it is agreed that all similar apparatus, equipment or articles hcreaicr placed in the premises by Mortgagarc. or their successors or assigns shall be
Lot considered as constituling part of the, real estate. L . . . .
’ TO HAVE AND TO HOLD the premises unto the Mortyugee, and the Morigagee’s successors and asaigns, forever, (orth) m lrroscl- and upon the uses
herein set [orth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Illincis, viich suid rights and benelits
A the Morigagors do hereby expressly release and waive, ) )
o The name of a record owner is: b&_TIglesia del Pacto Evangelico de Albany Park )
o This morigage consists of two pages. The covenants, ronditions and provisions on page 2 (the reverse side of this mic rigape) are incarporated
herein ¢ y reference and are a part hereof and shatl be hinding on Mortgagors, their successors and assigns.,
Winess the hand . . . and seal. . . of Mortgagors the day and year first above written. .

Ld"Iglesta del Pacto Evangelicq de {Seal) (Seal)

PLEASE -~ Albany’ Park ]
é’ﬂ’“’f_a/ (Seal) And{THa_Ace's',‘g ‘“’vpgm‘j‘ o (Seal)

PRINT OR
Ttst secrerary

TOGETHER with all improvements, teacments, casements, [ixjures, and a

[

TYPE NAME(S]
BELOW -
SIGNATUREIS) Tpg:

i
Tua. Nedo
Jy known 1o Mme 1o be the same persun S2... whose name s . subscribad to the loregoing instrument,
his day in person, and acknowledged thu _:l'._hﬂj_ signed, sealed nnd delivered the said instrument as

free and voluntary act; for the uscs and purposes therein sct forth, including the release and waiver of the

~ "t S

JDEFICIAL SEAL”
L KGR SANDRETZRY - Pene

Notry FFiiic, State of WiinoRPPeqs

before me t

My Commission Expires 4/LL/B8n i ectead N
i under my hand and officig] seal, this \S= day of W‘D&X . 19.%3,_
1 Commission expises 2 Ci\ 1\ 1932 : N . —r
. Grant D. Erickson 1625 Shermer Rd., Northbrook, IL 60062
. T!n_usmsim.memwasprcpared by ANE AND ADDHESS{ - R, 7 p—
' i thic'i Na Covenant ‘Properties - 5101' N. Francisco, Chicadgo, IL 60625
Mail this instrumens to tional NAME AND ADDRESS) = = _

€ (STATE) (Zl# CODE)

OR RECORDER'’S OFFICE BOX NO.

Siate OIYer;‘ozs Cc'iﬁnlt‘y“o't.""'u b& - s5., , the undersigned, a Notary Public in and for said County ‘
o o iirehtate aloresaid, DO HEREBY CERTIFY et B2OY0e. (momer. ancl



) .*\= -
THE COVENANTS, cthJ'lN Q EOEJ!CJ!AL TQQR ¥u; REVERSE SIDE OF THIS

MORTGAGE):

1. Mortgagors shatl (1) promptly repair, restore or rebuild any buildings or improvements now or hercafier on the premises which
may become damaged or be destroyed;. (2) keep sz2id premises in good condition and repair, without waste, and free from mechanic's 8r
other liens or claims for lien not expressly subordinated to the lien thercof; {3} pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien. 1o the Mortgagee; (4) -complete within a'reasonable-time any building: or buildings now or at any time in process of erection upon said
premises; (5) ‘comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make

no material alterations in.said premises. excepl as required by law or municipal ordinance.

" 2. Mortgegors shall pay. before: any. penalty attaches all general taxes, and shall pay special taxes, special sssessments, water charges,
sewer service charges, and other chirges against the premises when due, and shall, upon written reques), furnish 10 the Mortgagees duplicale
receipts therefor. To prevent default- hereunder Mortgagors shalf pay in full under protest, in the manner provided by stawute, any tax or
assessment which Morigagors may desire to contest.

. 3. In the event of the enactment ‘after this date of any law of Illinois deducting from the vaiue of land for the purposc of taxation any

_ lien thereon, or‘imposing.upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens herein

» required to belpaid.by Mortgagors, or changing.in any way the laws relaling to the taxation of mortgages or debts secured by mortgages or
the mortgagee’s interest in. the property, or the manner of collection of taxes, s0 as to affect this morigage or the debt secired hereby or
the holder: thereof, then and-in any such event, the Marigagors, upon demand by the Morigagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided. however, that_if in_the opinion of counsel for the Morigagee (a) it might be unlawiul to
require Morigagors o make such payment or (b) the meking of such payment might result in the imposition of inlerest beyond the max-
imum amount permitted by law, then and.in such event, the Mortgagee may clect, by niotice in writing given 10 the Mortgagors, {o declare
all of the indebtadness secured hereby to be and become due and payable sixfy (60) deys fram the giving of such notice.

) 4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Morigagors covenant and agree to pay such tax in the manner required by any such
law. The Mortgagors: further covenant to.hold harmless and agree to indemnify the Mortgages, and the Mortgagee's successors or assigns,
-against any. liability -incrirred -by:reason- of . the -imposition: of any tax on the issuance of the note secured hereby. ‘

5. At such’ tims’os the Morigagors are not in default cither pnder the terms of the note secured hereby or ender the terms of this
morigage, the Mortgagors shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be provided in: said note.

6. Mortgagors shall ] eer. all buildings and improvements now or hereafter situaled on said premises insured againsi loss or damage
by fire, lightning and .windsiora nder poiicies providing for paymeni by the insurance companies of moneys sufficien? cither to pay the
cost of replacing or repairing, the’ r=me or 1o pay in full“the indebtedness secured hereby, all in comranics satisfactory lo the Morigagee,
under insurance policies payable, . ase of loss or damage, to Mortgagee, such rights 10 be eviden by the standard mortguge clause to
be attached to each policy, and si=l: Zoliver all policies, including additiona! and rencwal policies, to the Mortgagee, and in casc of insur-
ancc about to expire, shall deliver /enesnl policies not less than ten days prior to the respective dates of expiration,

7. In case-of default therein, Mortfasce may, but need not, make any payment or perform any z=ct hereinbefore required of Mortgagors
in any form and manner deemed expeient; and may; but nead not, make full or partial payments of principal or interesl on prior encum-
brances,:if.any, .and. purchase, discharge, coriipiomise or-settle any tax lien or other prior lien or title or clzaim thereof, or redeem from
any tax sale or forfeilure affecting said premise. ¢ < contest any tax or assessment. All monecys paid for any of the purposes hercin author-
ized and all expenses paid or incurred in connrition therewith, including stiorneys’ fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, ~5Lall be so much additional indebtedness secured hereby and shall become immediately
due and payable without notice and- with interest t/iercon at the highest rate now permitted by Ilinois law. Inaction of Mortgagee shall
never be considered as a waiver of any right accruivg to the Mortgagee on account of any defaull hereunder on the part of the Mortgagors.

8. The Mortgages :making any pa;"ﬂiuit"here'liy asthurized relating lo taxes or assessmenis, may do so according (o any bill, statement
or estimate procured. from. the. appropriate. public office w'ihcut:inquiry inte the accuracy of such bill, statement or estimate or into the
valldity of any 1ax, assessment, sglc._ fq‘;l‘gityrg tax ﬁgn or *i). or claim thereof.

9. Mortgagors shall pay’ each item.of indebtedness hereit mentioned, both principal and.interest, when due according to the terms
hereof. At the option: of 'the’ Mortgagee: and without nolice to Morgapors, all unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this morigage to the contrary, econie due and payable (a) immediately in the case of defauli in making
payment of any installment.of principal,oc:inferest. on the note, o1./b)when defauli shall occur and continue for three days in the per-
formance of ‘any other agreement-of the ‘Mortgagors herein container.

10. When the indebtedness hereby secured shall become due whetber by acceleration or otherwise, Mortgagee shall have the right
to foreclose the lien hereof. In any suit 1o foreclose the lien hereof, there is8’.-be allowed and included as additional indebtedness in the
decree for saie all expenditures and expenses. which may be paid or incurred by cr on behall of Morigngee for attorneys’ fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers’ charges, Lu'.cation cosis and costs (which may be estimated as to
items to  be expended afier cniry of the decree). of .procuring . all such abstracs rf title, .title scarches, and examinations, title insurance
policies, Torrens:certificates,..and. sithilar. data” and’ assurarices Wwith 'respect. to' tit' 2 as. Morigagee may deem to be reasonably necessary
cither to prosecute such. suit or 1o evidence to bidders at. any sele which may be had rirsuant 10 such decree the true condition of the title
to or the value of the premises. All expenditures’ and expenscs of the nature in this piragri ph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon as the Fighest raie now permitied by llinois law, when
paid or incurred by Morigagee in connection with (a) any proceeding, including probate -n< bankrupicy proceedings, 10 which the Mort-
gagee shall be a party, either as plaintifl, claimant or defendant, by reason of this moriga e ¢ r any indebicdness hereby secured; or (b)
preparntions for the comniencement of any suit for the foreclostire hereof after accrual of usch 5ipht 1o foreclose whether or not actually
comrnén%cd; 'oig' {c) preparations for the defense of any actual or threatened suit or proceeding svhich might affect the premises or the
security hercof.

11.--The proceeds of any foreclosure sale of the premises shal] be disiributed and applied in the following order of priority: First, on
accouni of all costs and expenses incident to the foreciosure proceedings, including all such items as 3re mentioned in the preceding paru-
graph hercof; second, all ather items which under the terms hercof constitute secured indebiedness addiionol to that evidenced by the
note, with interest thereon as herein provided; third, ali principal and inlerest remaining unpaid on the nite: furth, any overphus te Mort-
gagors, their heirs, legal representstives or assigns, as their righis may appear.

12. Upon or at any time after the.filing of-a complaint (o foreclose this mortgage the court in which si.h complaint is filed may
appoint a receiver of said premises. Such appointinent may be made either before or afier sale, without notice, withs* - cegard to the solvency
ar-insolvency-of ‘Morigagors at -the time of application for such receiver and without regard 1o the then value of thz premises or ‘whether
the same shall be then occupied as- a homestead or not, and the Mortgagee -may be appointed as such receiver, Suct 1sceiver shall have
power to collect the rents, issucs.and profits of said premises during the pendency of such foreclosure suit and, in caie o[ &5 sale and a de-
ficiency, during the full siatutory period of redemption, whether there be redemption or not, as_well as during any further times when
0 Mortgagors, except- for the intervention: of such receiver, would ‘be entitled 1o collect such rents, issues snd profits, and all other powers

which may be necessary. or are usual in.such cases for the prolection, possession, control, management and operation of the premises dur-
vz ing the whole of said ‘period. The Court from: time to time may authorize the receiver 1o apply the nst income in his hangs in payment in
s 5 whole or in part.of: {1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or. any 1ax, special sssessmenl or
§\Z other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior 10 foreclosure
¥4 sale; (2} the deficiency in case of = sale and déficiency. ’ - .

Lo gl 13. No action for the enforcement of the iien or of any provision hereof shall be subject to any defense which would not bhe good

&y and available 10 the party: interposing: same . in an action at law upon the note hereby secured. B -

& - 14, The Mongagee shall have the"right 1o fnspect the premises at all redsonable times and access thereto shall be permitted for that
purpose. .

15. The Mortipagors shall periodical}y deposit with the Morigagee such sums as the Morigagee may reasonably 'f;aquirc for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment-of-sgid. indebtedness. or"any part thercof be extended or varied or if any part of the securily be released, all per-
sons now or at any time-hercafier liable therefor, or interested in said premises, shall be held to assent 10 such extension, variation or

release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons

being expressly reserved by the Morigagee, notwithstanding such extsnsion, variation or release.

17. Morlsa‘gi:'é“’sha-lbrelcasc ‘this mongake'and lien thereof by proper dinstrument upon psyment and discharge of a1l indebtedness
secured hereby and:payment of a rcasonable fee to Mortgagee for the execution of such release._

18. This mortgage and all provisions hereof, shall extend to and be binding upon Maerigagors and all persons claiming under of
through Morigagors, -and the. word- “Morigagors™ when used herein shall include ail such persons and all persons lisble for the payment
of the-indebiedness or any part thereof;“whether-or not ‘suich persons shall have executed the note or this mortgage. The word “Morngagee”
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of
the note secured hereby.
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