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THIS MOKTGAGE ("Sccurity [natrumont”) is given on SERTEMDER 18 843__ n A 3‘?48

1989 . Tho niorizuxor is EILEEN R, BISHOP, AN UNMARRIED PERSON HAYING NEVER DEEN MARRICD S0
{"Borrowor"), Thir Securily Inetrument is givon to
, which i orgonizod and oxisting

SEARS MORTGAGE CORVOR.TION
, and whoso nddrosy is

undor tho lows of IHE $7A1S OF OHIO

2500 LAKE COOK ROAD. NIvhai'000S, ILLINOIS GDO1S
Borrower owor Londor tho peivainal sumoal ONE HUNORED TWEMIY-HINE [HOUSAND SI% HUKDRED AND ©00/100

------- wrsssmravanneemannaion i ouae-Dollney (US, $129, 500,00 ). ‘Thin dobl is vvidencod by Dorrower's nolo
dated the samo dato a8 this Secur’tv. Instramont ("Note"), which provides lor monlhly paymonts, with the lull debi, if not
pakl oorlior, duo and payablo onUCTQRER 1, 2019 . ‘This Seocurity Instrumont
securos to Londor: (n} the ropnyment of the dobt ovidonced by the Nola, with inlorost, nnd all ronowals, oxionsions aail
modiliontions; (b) tho puymoni of all oilior sumy, with Intorost, ndvancod undor parngraph 7 lo protect tho security of this
Soaurlly Instrument; nnd (o) tho porlormanco =i Borrower's covonanle and agroomenis undor this Securily Instrumoent and
the Noto, For this purpose, Rorrowor does hie roby. morigage, grunt nad convey la Londor tho following domoribod properly

looslod In COOK County, lllinois:

(" Lendor"),

UMIT HO. 1503 TOGETHER WITIt 11S UNDIYIOFL #SACENIAGE [HIERESD IN [HE COMMON
ELEMENIS {N 900-910 LAKE SHORE ORIVE GOMIOMLNIUM AS OELHEATEQ AND DEF [HED [N
THE DECLARATION RECORDED AS DOCUMENT NUMDEN 5034008, 1N THE SOUTH FRACH [OHAL
174 OF SECTION 3. TOWNSHIP 39 HORIH, RAHGE 140 ZAST OF THE [HIRD PRINCIPAL

MENIDIAN, [N COOK COUNTY, [LLINOIS,
PERMANENT {HDEX NO- 17-03-218-013-1233

which how tho addross of 900 M, LAKE SHORE DRIVE ’l's"ipogm LCHICAGD

Iilineis 60611 (" Proporly Addrose");
(Zip Coum

TOGETHER WITH all the improvemenly now or hersnitor eroated on tho proporty, and nli cnsamonls, righls,
appurienanced, rants, rayoltion, minernd, oil and gas rightuand profite, wator rights and stock and all {ixturos now or horonfler
npartol tho proporiz‘; All ropincoments and additions shall nlse bo covarad by this Security Instrumont. All of the loregoing
ig rotorred lo in this Socurity Ingtrumont as the "Proporiy .

BRORROWER COVENANTS that Borrower lu {nwfully soisod of the ostate horoby convoyod ond has the right to
rly Is unencumborod, oxcopt for onoumbrancoes of record.

morigngo, grant and convey tha Proporty and that the Pro{,w
Rorrower warrants oned will dofond gonerally the titlo to the Proporty ngalnst ull elnimw nnd domunds, subjoct to any

ancumbrancoa ol rocord,
THIS SECURITY INSTRUMENT combinos uniform covenants for natlonnl use and non-uniform covonanls with
limitod vorintiong by jurisdiction to constitute auniform security instrument covoering roalproperty,
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UNIFORM COVENANTS. Borrower and Lender covenont and agreo as {ollows: )

f. Payment of Principal and Intorest; Propaymont and Lote Chorgos. Borrower sholl promptly pay whon
duc the principal of and intoreat on the debt evidencod by the Note and any prepayment and late charges due under tho Note.

2, Funds for Taxes and Insurance, Subjocl to applicnble law or lo a wrilten waiver by Londor, Borrower shall
pay to Londor on the day monthly payments are duo undor tho Note, until the Nolo is paid in full, 8 sum ("Funds") equul to
ono-twelith of: (a} yearly laxes and ossossmonis which mey attain priorily over this Socurity Instrument; (b) yeerly
lonsehold paymonts or ground ronts on the Property, if any; {c) yearly hazard insurance promivms; nnd {d} yoarly morigage
insurance premiums, if eny, Those itoms are called "oscrow itoms.” Londor may estimoto the Funds duc on tho basis of
curront datn and ronsonnble esiimatos nf future cssrow itoms,

The Funds shall bo held in an instilulion the deposiis or accounts of which are insured or guaronteod by o federal or
state ngoncy (including Lendor if Londor is such an institution). Lender shatl npply the Funds to pay (ho oscrew iloms.
Londer may not charge for holding and applying the Funde, annlyzing Lhe sccount or verilying the oscrow itoms, unless
Londor pays Borrowor intorest on tho Funds and npplicablo law permils Londor o mako such a chargo! Borrowor and Londor
may ngroo in wriling that intorest shall bo paid on the Funds. Unloss nn ngroement is made or applicoble law roquiros
interost to be paid, Londor shall not be required lo pay Borrower any iniorest or earnings on lhe Funds, Lontdor shall give to
Borrowor, without charge, an annunl accounting o tho Funds showing crodils and dobits to the Funds nnd tho purpose for
which oach dobit to the Funds was mado. Tho Funds aro pledgoed ns additional socurity for the sums socured by thig Socurily
Ingtrument,

1f tho amount of tho Funds held by Londor, logothor with the futuro monlhly paymenis of Funds payable prior to the
due dates of the escrow itoms, shall excoed tho amount required to pay lhe ovcrow itoms whon duo, the oxcoss shall be, nl
liorrowor’s oplion, @iliior prompily ropaid to Borrower or credited to Borrower on monthly paymonts of Funds, IT the #mount
ol the Funds hold by Londer is not sullicient to poy the oscrow items when due, Berrower shali puy 1o Lendor any umounl
necossary to make up/the doliciency in ene or more pnymenis as roquirod by Lender,

Upon payment 4 (VI of all sums securod by this Security Ineirument, Londor shall promptly refund to Borrower any
Funds hold by Lender. {7 sindor paragraph 19 tho Proporiy is sold or ncquired by Lendor, Lendor shall apply, ne later thon
immediatoly prioe to tha si~ ol tho Property or its ncquisition by Lendor, ony Funds hold by Lender at the time of
applicnlion ns o crodit ngaina. %2 sume socured by this Security Instrument.

3. Application of Poyrionis, Unless applicable law provides otherwive, nll puymonts rocoived by Londer undor
paragrophs 1 and 2 shall bo applizd: Tirst, o Inte chargos due undor tho Note; socond, to propayment chorgos due under tho
Nate; third, lo amounts paynbla und'= parsgraph 2; fourth, to inlorest due; ond lust, to principnl due.

4, Chargos; liens, Borrowor ciull poy all lnxow, nssessmonts, chargor, linow nnd impositions atiributoble to the
Property which may aitain priority ovir $iiic Socurity instrument, and lonsshold paymonis or ground reats, il uny, Borrower
shall pay thoso obligatiens in the monnor réovided in paragraph 2, or il net paid in thal mannar, Borrowor shall pay thom on
time directly to tha porson owed paymonl. Borcowor shull promptly furnish to Londor all noticos of amounts to be paid undor
t:ls parageaph, |{ Bocrowoee mokes these payizonts diceatly, Borrower shall promptly furnish to Londor yocolpts evhdencing
tho pnymeonis,

Borrowor sholl promptly discharge ony Mo which haw priorily aver thiv Socurity [nstrument unloss Borrowor: (n)
agroos in wriling o tho paymont of the ebligation sceuras by the lien In o manner nccoptablo lo Londor; (1)) contests in good
{nith tho lien by, or dofends ogninut enforcoment of ki tian In, logal procoodings which in tha Lender's opinion opoerale lo
provont the onforcomont of tho lien or forloilure of any purtat (he Proporty; or {o) socures from the holdar of lho lien an
ugreoment satisfaotoey to Londor subordinaling tho lien to (his Security Ingtrumont. Ii Londor determines that nny part of
tho Proporty s subject to o lien which mny ottain priorily over ¥:i Soourlly Insirument, Londor moy give Horrowor n notlico
idontifylng the lian. Borrowor shnll sntlsely tho lion or 1ake one or. more of tho uctions wol forth nbovo within 10 days of the
Riving of notice,

5. Huzard Insurance, Borrower shall keop the improvewsun’s now oxluling or herenfior oroctod on the Proporiy
inwurod ngaingt loss by (iro, hazorde included within the torm "owtondor’ covorage” ant any olhor hnznrds for which l.endor
roquires Insuranco, ‘This insuronco shall be maininined in tho nmounts ane fcr Iho porieds that Lender roquiroa, Tho Inwurance
cnln;li;rhfrnvld\ng tho insurance shnll bo choson by Borrowor subject to_ lazaer's approval which shall not bo unreasanably
withheld.

All Insuronao policlos snd ronowals shall be nceoplable to Londer and #hill ino'utle o #landard mortgage clouvo. Londor
sholl have the cight 1o hokd the policios nnd rencwaly, 1f Loador requires, Borrowar “null promptly give to Lendor all recolpta
ol paid promiums and ronowal notices. In tho ovenl of lows, Berrowor shnll give premit notleo to tho inmuranco corrior and
Londor. Lundor may maku prool of losy if not mado promptly by Borrowor,

Unloas Londor und Borrower olhorwise ngron in writing, insuranca procoods shasl Yo npollod to rodlorotion or ropair of
the Property damngod, L tho rostoratlon or ropair is cconomicnlly {onsiblo and Londor's ancurity is not lessenod. 11 the
roslaration or ropair iv nol ctenomiconlly [easible or Londor's securily would bo lomannd, \hu insuranco proceeds sholl bo
applied to tho sums vocured by this Securily Instrumont, whothor or noi then dun, with wiy oxcese pald lo Dorrower.
Borrowor nbandons the Proparty, or doos not anwwor within 30 days a netlee [rom Lender thit tho lnsurance coarrier has
olfored to sottle n clalm, thon Londer may calleet tho Insuranco procoods, Londor moy usn the peersedy lo ropnir or rortore
the Proporty or to pay sums socured by thie Security lnstrument, whothor or nol thon dua. Tho 2uriey porlod will bogin
whon the notice i« c?:on.

Unloss Londor and Dorrower olhorwize agroe In wriling, any spplicsiion ol procoeds to princlpa’ shall not oxtond or
postpons tho duo date of tho monthly pnyments celerrad 1o in paragraphs | and 2 or chango the amount ol tho paymonls, 1
undor parngraph 19 the Proporty iv nequirsd by Londer, Borrowor's cight to nny insursnue policios antd peocoodu resultlng
from damngo o the Property prisr 1o tho ncquisiilon shall pass to Lomder to the oxtont ol the suma sscured by this Securhly
Instrumen! Immeciately prior lo the nequisition,

6. Pragorvation and Maintonanco of Proporty; Lonsohalds. [orrowor shall not dostroy, damoge or substantially
chango tho Properly, nllow tho Properly (o dalorioenio or commbit wasle, 1 thie Suoueity Instcumont is on o loaschold,
Borrowor shall comply wilh tho provislony of the lease, nnt W Barrowor nequiros foe litie to the Praporty, tho leaxeheld nnd
foo titlo shall not morge unloss Lendor agroou Lo tho morger In writing,

7. Protection of Lender’s Righis in tho Proporiy; Mortgnge Insurance, I Dorrowor Inlls fo porform the
covenants and agreumonts conlained in thiv Securily [nstrumont, or thore i o logul procooding that may significontly oliecl
Londlor's eights in tho Proporty {such a¥ a procooding in bankrupley, probote, lor condomnntion or to onlorco laws or
rogulntions), thon Lendor moy do and pay lor whalovor lu nocossary to protoct tho valuo of the Proparly und Londor's rights
in tho Proporty, Londor's nciions mny Includo poying any sums soourod by o lion which has priority ovor this Securlty
Instrumont, nppeating in court, paying rousonnble nttornays’ feox and ontoring un tho Property to make repairs, Although
Londar may 1nke nctlon undor this paragroph 7, Londor doss nol have to do #o.

Any omounts digbursod by Londor undor this purogeaph 7 shall botomo ndditionnl dobt of Borrowor socurald by this
Soourity Insirumont, Unless Barrower and Londor ogreo to othor torms of pnymont, thoso nmounts shull boar intorest from
tho dnte ol divbursomon! at tho Noto rato and shall be payable, with Intoresi, upon notico Irom londor lo Borrowor roquosting
paymonlt,

» A CHARGE ASSESSED BY LENDER (N CONNECTION WITH BORROWER'S EMTERING INTO THIS SECURITY INSTRUMLNT 10
PAY THE COS! OF AN INDEPENDEMT TAX REPORIING SEAVICE SHALL WOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTEMCE.
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If Lender required morigoge insurance as o condilion of making the lorn sccured by 1ihis Securily Instrument,
Borrower shall pay the pramiums required to mnintain the insurance in offect until such time as the requiroment for tho
insurance terminates in accordance with Borrowor’s and Lender's written agrooment or applicable law,

8. inspection, Lender or its ogont moy make reasonablo entries upon ond inspoctions of the Property. Londer shall
give Borrowor notice at the time of or prior to nn inspection speci{ying ronsonablo cause for (he inspection,

9. Condomnation. Tho procecds of nny award or cloim tor damages, dirocl or conkoquential, in connoction with any
condemnatien or other taking of any part of the Property, or lor canveyance in lieu of condemnalion, are hereby nssigned and
shall be paid 1o Lender,

In the even! of a tolnl taking of tho Proporty, the proceeds shall be appliod lo the sums securod by this Security
Instrument, whethor or not then due, with any excess paid to Borrower, In the svenl of a parlial taking of the Properiy,
unless Borrower and Lendor otherwise agreo in writing, tho sums secured by Lhis Security Instrumont shall bo reduced by
the smount of the proceeds multiplied by tho lollowing iraction: (a) the totnl amount ol tho sums secured immediately belore
the taking, divided by (b) the fair market value of the Property immedintely bofore the taking. Any balance shall bo paid to
Rarrawar.

It the Property is abandoned by Borrowor, or if, afier notice by Londer to Borrower that tho condomnor ofiers 1o
make on award or setlle a claim for damages, Berrower fails to respond to Lender within 30 doys afler the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either lo restoralion or repair ¢} the Property or
{o the sumd secured by this Security Instrumoent, whother or not then due,

Unloss Lender and Borrower otherwise ngree in writing, any applicalion of procoeds to principal shall not extend or
postpone lho due drie.ol the manthly payments rolerred to in paragrophs 1 and 2 or change the smouni of such payments,

10, Borrcwor Not Released; Forboorance By Lender Not o Whaivor. Exlonsion of tho time for payment or
medification of amortiZution of tho sums secured by this Security Instrumont granted by Londor to any successor in interosl
of Barrower shall not 7porato to rolease tho liability of the original Borrower or Borrower’s successors in inlorest. Londer
shall not be required io.ccinmence proceodings opainst any successor in interest or rofuse to oxlend time lor pnyment or
othorwise modify amortizaliun of tho sums socurcd by this Securily Instrumont by reason ol any demand made by the
original Borrower or Borrowi's succossors in Inlerost, Any forbearance by Londor in oxorcising ony right or remedy sholl
not bo a waiver of or precludu-tn7 oxercise of any right or romedy.

11, Successors and Assipas Bound; Joint nnd Sovoral Liability; Co-signers. "The covennnts and ngreomonts of
this Seeurity Instrumont shall bind Jar<! benolil the successors and nssigns of Lendor snd Borrowoer, subject to lhe provisions
of paregraph 17, Borrower's coveiiants and ngreomonts shall bo joinl and several, Any Borrower who co-signs this Security
Inslrument but does not oxecute tho No'a: 1a).is co-signing this Security Insirument only to morigago, grant nnd convey lhat
Borrowor’s interes! in the Properly unoui Yae terms of lhis Socurity Instrument; (b) is not porsonally obligatod lo poy the
sums socured by this Securily [nsirument; and <) agroes that Londor and sny other Barrower may ugroo to axtond, modily,
lorbear or make any nccommodations with (rogard to the lerms of this Security Instrument or the Neto without that
Dorrower’s consent.

12, Loan Chorges. i the loan securod by this Socurity [nstrument is subjoct to a low which soty maximum loan
chargos, and that law is tinally interprolod so that tho istoroat or olhor loon charges collected or to bo collocted in connection
with the lonn oxcacd the pormitted limits, then: {u) an3 7uch loan chnrgoe shnll be roducoed by the umouni necossory to roduce
iha chargo to the permittod limit: and (b) any sums alcan ly collocted from Borrower which excewded pormittod limits will be
sofunded to Borrowor. Lender may ohooso 1o mako this rofun’ by, reducing the principal owod under tho Noto or by making o
direct paymont to Barrower, [{ o refund reduces principal, tie roduction will bo treated us o partinl prepayment withou! sny
prapayment charge undor the Note,

13, Leglslation Affecting Londar's Rights. [f onazfinunt or okpirnlion of applicablo laws hoe the offoct of
rondering any provision of the Nolo or this Soourily Instrumont uiveriorconblo nocording to s lorms, Lendor, ot ils option,
may roquire immediate payment in full of oll sums soourod by tnis Soeurily lnstrumont ond may invoke nny romedios
pormiltm}l llzg parogroph 19. [I Lendor oxorcises this optlon, Londor shali tuve tho stops spocitiod in Ihe socomd paragraph of
pacagroph 17,

14, Notices, Any nolice to Borrowor providoed for in this Soourit; Inslgnmont shall bo givon by dolivering it or by
mailing it by firel closs mail unloss applicablo law roquires wse al anothor (nothod. The nolico sholl bo dircoled to the
Proporty Addross or any olhor nddross Borrowor dosignnlos by notioo to Londur, Aay nolico lo Lendor shall ba given by
lirst olnss moil to Lendor's nddross sinted heroln or nny olher uddress Lontlor dosignzing by notico to Borrower, Any nolico
provided for ':\n this Security Instrument shall bo decemod 1o havo boon givon la Borrows: er Londer whon givon s pravided in
this poragraph,

15, Covorning Low; Soverability, This Socurily Instrumenl shull bo govorncis Uy dedorn] low and the law ol the
jurlzdiolion in which tho Properiy iu loentod, In the ovont thal sny provision or clovse of thiv Ssourity Instrumont or the Noto
conllicta wilh applicablo low, such canfliat ahall nat alival othor pravielons of Ihis Soourity tusirument of the Note which oun
be given offeat withoul the conflicting provision. ‘T'o this end tha provisions of this Security lnrirument ond tho Nole are
docinrod to bo weverabloe,

16. Dorrowor's Copy. Borrowsr shull bo givon ono conformot copy of the Netn and ol thisbeuority Inkirumaent,

17. ‘I'vanslor of tho Peoportly or n Bonelicinl Interest in Borrowor, U all or any part‘of tha Proporty or any
intorest in It is sold or translorrod {or il n boneticinl inloront In Dorrower in woldh or translorrodd and Berriv'ey, is nol o noturnl
porson) without Londor's prior wrillen zonsont, Londer may, ot v oplion, roc]uirn Immodiate panyment in 1 of all sums
socurad by Ihis Seourlly lnstrumont. Howevor, this option shnll ot be oxvrviasd by Lendor if nxorclo (¥ srohibited bLy
fodoral law aw of the dato of thls Seaurity Instrument.

1t Londer exorcisos (his option, Londer shall give Borrower nolice of aceelorntlon, ‘I'he nolica shall provide n poricd of
not losy than 30 days from tho dnto tho notico iv dolivored or malled wilhin which Borrowor must pay all sums sooured by
this Security Inktrumont. Il Borrowar laile lo poy those sums prior to tha sxpirntion ol this poriod, Londer muy invoke sny
romodios poemiltod by thiv Socurity Instrumont without furthor notice or domnnd on Borrowaor,

18, Borrowor's Right to Roinstate, Il Borrower meots aertuin vonditions, [orrewor shall havo the right 1o have
enlorcomenl of thls Seourity Instrumont dixcontinuod ot any timo pelor Lo the enrlier of: {n) § dnyu (or such other poriod os
applionble law may npooil{ for reinstniomonl) boforo salo of the Proporty pursunnl to uny powor of usle conlninod In thiv
Socurily Instrument; ot (b) entry of o judgment enforcing thiv Soourity Instrument. Thowe conditions aro thal Rorrowor: (n)
poye Londor all sums which thon would be dus undor this Socurity Instrument nad the Nots hat no nocolorntion ocourrod; {b)
cures ony dafault of any othor covenanis or ngreomonts; (o) paye all exponson inourrod in onlorcing this Seaurity Instrument,
inolutting, but nat limiled 1o, ressonnble atlorneys' foow; snd (d) tokos such nolion an Lender muy roaxonably requiro to
assure thot tho flon of thin Socurity Instrumont, Londor's rights in the Froperiy and Dorrowor's cbligation to pay the sums
socured by this Svourity Inutrumont shall continue unchangoed, Upon reinstalomont by Borrower, this Sscurily [nstrumoent and
tho obligations scoured horoby shol) remuin fully offeotive ow il no acaelorniien had ovaurrod, Howevor, this right lo roinwiate
shall not apply ln tho coso of nccolorntion under poragraphs 13 or 17,

VIRIION 1.2 Xci18000 XC 19000A AL
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NON-UNIFORM COVENAN'TS, Borrowor and Londer {urthor covenunt nnd sgreo oy follows:

19, Accoleration; Romodies, Londer shall give notice to Borrower prior to accoloration following Berrowor's
bronch of any covenant or agreement in this Security Instrument (but not prior o ncceleration under parogruphs 13and
17 unless applicablo law provides sthorwise), The notice shatl specify: (a) the dofoult; {b) the action requoired to cure
tho default;(e) a dato, not less thon 30 days from tho dote the notice iz given to Borrower, by which the dotoult must bo
curod; and (d) thot fallure to cure the default on or buforoe the date spociliod in tho notico may result in nccoloration of
the sums secured by this Socurily Instrument, foreclosure by judicinl proceoding and snle of the Property, Tha notice
shall furthor inform Borvowor of the ripht to reinstato afier accoloration nnd tho ripht to asser{ in the {oroclosure
procoeding the non-oxistence of a default or any othor defonse of Borrownr toaccelarntion nnd lorealosura. [ the defnult
is not cured on or bofore the dnte zpecified in the notice, Lender ot ifs oplion may roguire immoediate payment in full of
all sums secured by this Security Instrument without further domand and moy foreclose this Security Instrumont by
judicinl proceeding. Londer shall be ontitled to collect nlt expenses incurred in pursuing the remedios providod in this
paragraph 19, including, but not limitod to, rensenabloaitorneys’ leos nnd costs of titlo avidence,

20. Lunder in Possossion, Upon acceleration undor paragraph 19 or sbandonmontof the Property and at any lime prior to the
oxpiration of any poriod of redemption following judicinl sale, Lendor (in person, by ngont or by judicinlly appainted rocaiver) shall
be entillod to onter upon, take possession of and manage the Proporty and to collect thoronis of the Proporty including those past dua,
Any rents colleclod by Lender or the receiver shall bo npplied lirst 1o paymont of the costs of managemont of tho Proporty and
colloction of ronts, including, but not limited o, roceiver's (ees, promiums on recoivor's bonds and reasonablo attornoys’ {ees, and thon
to tho sums secured by this Securily [nstrumenl,

21. Reloase. Upon payment ol all sums secured by this SBecurity Instrumont, Lendor shall roloase this Securily [nstrumont
without chorgo lo Bor-ower, Borrowser shall pay any recordation costs,

22, Waive: 7f jlomestead, Borrower waivea all right of homestead exemption in the Proporty. _

23. Ridors to this Security Instrument. [ one or more ridors are oxecutod by Berrower and rocorded togother with thig
Socurity Instrument,he cavenants and agroeements of each such rider shall be incorporated into nnd shall amend nnd supplement the
covonants and agreemoi ts /. this Security Insirument as if the rider(s)} wero a par! of this Securily Insirument, [Check applicable

box(es)]
[] Adjustable Ruie ider Condominium Rider [] 2-4 Family Rider
[C] Graduated Paymont Pider [] Planned Unit Dovelopment Ridor
[:] Other(s) [spocify]

BY SIGNING BELOW, Borrower uccipis and agreos (o the torms nnd covonants containod in this Security Instrumentond in
nny ridor(s) exoculed by Borrower and recorded viiin il,

(Seal)

-Boreowor

{Seal)

-Botrower

(Seal)

~Borrower

{Soal)

-Botrowar

STATE OF ILLINQIS, Caunty as:
I, tha undersigned , b Notary Public in and iar soid county snd stoto,
do heroby cortily that BILEEN R. BISHOP, AN UNMARRIED PERSON HAVING NEVER BEEN MARRIED
, porsonally known to mo to bo the same parson(s) whosoe namola)
subscribod lo tho forogoing insirument, nppoared bolore me this day in porson, and acknowlodged thal s he

signed and dolivorod the said instrument as her froo and voluntary uet, lor the usos pnd purposss thorein

soi lorth,

Givon undor my hond ond official sonl, this 18th doy ol Soptember , 1989 |
s "‘m""l
Colnm 3 L. SEAL "
My m"“@é'#thLHOUN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/21/92 3 Iy, 2

I ~ [LTEE Ty}

Arrer R A T e S
Holary Publi

This Inglrumon! was proparod by:

MOLLY SMIIN . RETURN TO:
tHama} SEARS MORTOAQE CORPORATION
2215 ENTENPRISE ORIVE
(Aqdress) e e BUILDING B, SUITE 1502
WESTCHESIER, 1L 60153

VERSION 1.2 XC18000 xXC 18001 AAD




UNOFFICIAL COPY :

CONDOMINIUM RIDER LENDER'S 0: 59-58-14/07

THIS CONDOMINIUNM RIDER (s rnodo this 18TH day of SEPTEMBER , 190 8%
and Is incorporatod into and shall be deormod to amend ond supplomoent (ho Morigago, Dood of Trust or Socurlty Qood
(the *Security Insirumeont®) of tho samo dato givaen by ho undorsignod (iha "Borrowor®) 10 sacure Borrower's Noto 10
SEARS MORTGAGE CORPRRATION. AN OHIO CORPORATION {thy “Landor")
of |ho same date and covoring 1he Proporty doscribod in the Security instrurnent and localed al;

900 H. LAKE SHORE ORIVE. CHICAGO, IL 606!

[Property Addrass]
Tho Proporty includes o unil in, togethor with an undivided Intoreai in the corrynon olornerts of, @ candominium projoct
Known 1503 as:
900-91C LAKE SHORE DRIVE CONDOMINIUM
MNama of Condominium Projocl

{tha “"Condominium Projoct”). If the owners association or othor antity which acts for Ihe Condominiun Project {Iho
"Owners Assoclation®) holds 1ile 10 property for the beneflt or use of 1S mormburs of sharoholdors, 'he Property 3130
ineludes Dorrowar's Interast in the Owners Associallon and the usoes, procsods and tonefis ol Borrowor's inlorost,

CONDOMINIUM COVENANTS, In nddition 1o the coverants and agreornents mado in the Security Insirurnont, Borrower
and Lender further covenant and agroe as follows:

A. Condoririum Obligations. Borrowar shalt parform all of Borrowse's obiigations undor the Condominium Project's
Constiluent ou'romts, The "Constituent Documants® are the: (i Dacloration or any olher documnoent which crodtes the
Condominium Project: () by=laws: (i} code of regulations: and (i) olher aqguivalent docunents. Borrower shall promptly
pay., whon due, all (Juos and assossments mposacd pursuant to the Constltuent Decumaonts,

B Hazard Imsuiane So long os the Owners Association maintgins, with @ generplly accopted Insurango carfler, a
"master® or "bianket’ nziiny on the Condominium Projoct which Is satisfactory to Lender and which provides Insurance
coverage in the amounis. 7ot the perlads, and agains! the hazards Lender requires, including fire and hazards included
within the terrmn “extended covo’ste,” then:

() Londor waives tha privision In Uniforrn Covenant 2 for the monthly paymont 10 Londer of one-twelfth of the
yearly premiumn installmonts fo=-.azard Insurance on the Property: and

ti) Borrowsr's obligation v«ier Uniform Covenani B to maintain hazard insurance coveraga on the Property is
deemed satisfied 10 tha extent that v ~equired coverage Is provided by the Owners Assoclation policy,

Borrower shall give Lender prompt nollze of any (apse in required hazard lnsurance coveorage.

in the event of a distribution of hazird insurance preceeds n tieu of rostoralion or ropair (ollowing a loss to the
Property, whether 1o the unit or 10 COMYNLG “endnts, any procands payable 10 Borrower are hereby assigned and shall
bo paid lo Lendor for application 10 the sums secesad by the Security Instrument, with bny excoss paid 10 Borrowar.

C. Publle Llabllity Insurance. Borrower shill 'aks such actions as may bo reasonable fo insure hat the Qwners
Association maintaing a public lablity insurance polic:’ suceptable in form, amount, and axtonl of coverge 1o Lander.

D, Condemnation. The proceeds of any award ¢ clarn~for damages, direct or consequontial, payable 1o Borrower In
connectian with any condemnation or other taking of &l or any part of the Property, whether of the unit or of the
cormynon elements., or for any convoyance In Heu Of condwanuion, aro hereby assioned and sholl be pald 1o Lender. Such
proceods shall be applied by Lender 10 the Sums securad by he Security Instrument as provided in Uniform Covenant 9,

E. Lender's Prler Conssnt., Borrower shall noti, except Gfts%_notico !0 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consen 1o

{i) the abandonment or termination of the Condominium Projec:, excopl for abandormant or termination required
by iaw in the case ©f subsiantial desiruction by fire or ather casuaity oo in tha case of a laking by condermnation or
eminent domain:

(W} any armmendment 1o any provision of the Constituent Documnonts i tho provision is the tha axpress benefit of
Lander:

(illy terrnination of professional manugoment and assumnption of seif ~managemint of the Qwnars Association: or

{v) any action which would have the effect of rendering fthe public tiabitity ‘hsurance coverage maintained by the
Dwnars Assocation unacceplable to Lender.

F. Remedisa. |f Borrower coss not pay condominhem duds and assessmonts whor dus, then Lender mey pay thom,
Any amnounts disbursed by Lendor under this paragraph F shall bacome additiondl dobt ¢ Borrowor socured by tho
Security Instrument, Unless Borrower and Lender agree 10 other lerms of payment, these amour.s shall bear inierest from
the diote of disbursermnant at the Note rate and shall bo payabte, with interast, upon nolice ‘romr )ander to Borrower
raquasting paymant,

<

BY SIGNING BELOW, Borrower accopls and agroos 10 1he terms a h omaiped In this Condorrdnium Ridar,

/44..12./’.-(‘5930

AR B USGe y et

o $Saal)

-fortower

e t308D
-Botrowet

MULTISTATE CONDOMINIUM RIDER - singio Famity - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3940 12/83
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