UNOFFICIAL .COPY

J\ 313657

e 4 e S

LERT-el ﬁt\bﬁ LN

4444 TrRan 0248 09,020,687 13.2

5655 ¢ Ww—BP 44344

COO¥ COUNTY RECORDER

{Space Above This Line For Recording Data)
Caase ID: 112001739

MORTGAGE Case #

THIS MOPTGAGE (“Security Instrument”) isgivenon ~ September 12 : )
189 . Them<itgigoris Reoberto P. Lozano and Lucille M. Lozano, Husband and wife

("Baorrower™). This Security Instrument is given to  Republic Morigage
company an lllincis company its successors and/or assigns. » which is organized and existing
under the laws of £l State of Illinois , and whose address is 4600 West Lincoln Hwy.
Maiteson Il 60443, (“Lender”).

Borrower owes Lender thevilacipal sumof  £1fty thousand and NO/100 .
Dollars(U.S.§ 30,000.00 3 This debt is evidenced by Borrower's nete
dated the same date as this Sectrity ITnstrument ("Note"). which provides for monihly payments, with the fuil debt; if not
paid earlicr, duc and puyable on October 1, 200 . This Security Instrument
secures to Lender: (n) the repaymen’ of tha debt evtdcnced by the Note, with interest, and nll rencwals, extensions and
modifications; (b) the payment of all oiiirs sums, with interest, ndvanced under pamgruph 7 to protect the security of this
Seccurity lnstrument; and (c) the performancs v’ Borrower's covenants and agreements under this Security Instrument ond
the Note. For this purpose, Borrower does | ereby morignge, gmmllénd convey ta Lender the following desceribed property

located in County, lllinois:

LOT 26 IN BLOCK 5 IN PARKHOLME SUR~- 89"‘;23667

DIVISION OF BLOCK 14 IN GRANT LAWD

ASSOCIATION RESUBDIVISON IN SECT.ION-21 =~ 1(1 ey
TOWNSHIP 39 NCRTH, RANGE 13, EAST (F bttt
THE THIRD PRINCIPAL MERIDIAN, IN COOY

COUNTY, ILLINOIS.

Item ## 16-21-403-015, v 42

South 50th Court 'C:icoro
{Steent) {City)

{"'Property Address');

which hos the nddress of 1629

Winois 60650
[2ip Coude)

TourTHer WitH all the improvements now or herepfler erected on the property, and oll ensements, rights,
appurtenanees, rents, royulties, mineral, oil and gns rights and profits, water rights and steck and all fixiures now or
herentter n purt of the property, All replacaments und additions shall also be covered by this Security lnstrument. All of the
foregoing is referced 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lnwfully seised of the estnte hereby conveyed und hox the right 1o
mortguge, grnnt and convey the Property ancd that the Property is unencumbered, except for encumbrnnees of record,
Borrower warrants ond will defend generally the title to the Property ugainst all vlnims nnd demands, subjeet to any
envumbranges of record.

THES SECURITY INSTRUMENT combines uniform covenamts for nutional use und pon-uniform covenunts with
limited varutions by jurisdiction ta constitute a uniform seeurity instrument covering real property.

ILLINQIS—Singin family—FNMA/EHLMC UNIFORM INSTRUMENT Farm 3014 32/83
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or covan. nd ugrde as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shail prompily puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2, Funds for Taxcs and Insurance. Subject to npplicuble law or 10 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, o sum (“Funds") equal to
one-twellth of: (a) yearly taxes und assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yeurly hnzurd insurance premiums; and () yearly
mortgage insurance premiums, if any. These items ure called “escrow items.' Lender may estimale the Funds due on the
basis of current data and reasonnble estimites of future escrow items. S

The Funds shall be held in an institation the deposits or necounts of which ure insured or guaranteed by o federal or
stute agency (including Lender if Lender js such an institution), Lender shall apply the Funds o pay the escrow items,
Lender may not charge for holding and.applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and upplicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument. :

1f the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amaunt of the J‘unds held by Lender is not sufficient to pny the escrow items when due, Borrower shall pay 1o Lender any
amount necessary t= make up the deficiency in one or more payments ns reguired by Lender, :

Upon pay:inesiin full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by L.en.dar, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, na later
than immediately pric( tc the sale of the Property or its nequisition by Lender, nny Funds held by Lender at the time of
application as o credit agn’su the sums secured by this Security Instrument.

3. Application of Pavinents, Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be applieid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable iin<er paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Borrowesshall pay all taxes, nssessments, charges, fines and impositions attributable to the
Pruperty which may attain priorit; orer-this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in *ae manner provided in paragraph 2, or if not pnid in that manner, Borrower shall
pay them on time directly to the person ow2.d payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph, 1f Borrowsr makes these payments direetly, Borrower shall promptly furnish (o Lender
reccipts evidencing the payments.

Borrower shall promptly dischurge any ¢ which has priority over this Security Instroment unless Borrower: {a)
ngrees in writing to the payment of the obligation secird by the len ina manner neceplable to Lender; (b) contests in good
faith the lien by, ar defends ngainst enforcement of 1ic lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of any pediof the Property; or (c) secures from the holder of the len un
ngreement sutisfactory to Lender subordinating the lien ¢ this Security Instrument. 1If Lender determines that any part of
the Property is subject to a lien which may attain priority cvei this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy Lhe lien or tak< 2ne ar more of the netions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvement sow existing or hereafter erected on the Property
insured agninst loss by flre, hazards included within the texm “extendéd Coverage’ and nny ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts_sid for the periods that Lendet. requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjricto Lender's approval which shull not be
unreasonably withheld, ‘

All insurance policies andd renewals shall be aceeptable to Lender andshallinclude o standard morigage cliuse.
Lender shall have the right to hold the policies and rencwals, 1f Lender requives, oy rower shall promnptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shink) give prompt notice (o the insurnnce
currier and Lender. Lender moy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurnnee proceeds shall be spplicd 10 restoration or repair
of the Property damnged, if’ the restoration or repair is economically Fensible and LenderS security is not lessened. 1f the
restorntion or repair is not economically fensible or Lender's securily would be lessened, the inisuranee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with sny exees. paid to Horrower, If
Borrower abandons the Property, or does not unswer within 30 dnys o notice from Lender thal tnetsiarnnce carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 'O repair or restore
the Property or to pay sums secured by this Security Tnstrument, whether or not then due, The 3040y period will begin
when the notice is glven,

Unless Lender und Borrower otherwise agree in writing, any nppliention of procecds to principul shall ot extend or
posipone the due date of the mouthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments, If
under paragraph 19 the Property is acquired by Lencter, Borrower's right to any insurance polieies nnd proceeds resulting
froms dnmage to the Property prior to the nequisition shall pass to Lender to the extent af the sums secured by this Secwrity
Instrument immediately prior to the nequisition,

6, Preservation and Muintonance of Property; Lanseholds,  Boreower shall nol destroy, damage or substuntinlly
change the Property, ullow the Property to deteriornie or commit waste, IF this Security Instrument is on o leasehold,
Borrawer shall comply with the provisions of the lense, und IF Borrower nequires fee title to the Property, the lenschold nnd
Fee title shall not merge unless Lender ngrees to the merger in wrlting.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce, IT Boreower fuils to perform the
covenants anid agreements contained in this Security Instrument, or there is n legal proceeding that mny signilleantly nffeet
Lender's rights In the Property (such as u proceeding in bunkruptey, probate, for condemnation or to enforee Inws or
regulniions), then Lender muy do and pay for whatever is necessary 10 protect the vilue of the Property nnd Lender's rights
in the Property. Lender's netions may include paying any sums seeured by o tien which has priority over this Security
Instrument, uppearing in court, paying reusonnble svtorneys® fees and entering on the Property to make repoirs, Although
Lender may take nction under this pnengraph 7, Lender does not have to <o so.

Any amounts disbursed by Lender under this purngraph 7 shndt become ndditionn! debt of Borrowet secured by this
Security Instrument. Unless Borrower und Lender agree 10 othier terms of puyment, these wmousis shnll bewr interest from
the date of disbursement ot the Note rte and shall be payuble, with interest, upon notice from Lender to Borrower
requesting pnyment,
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UNOFFICIAL COPRY

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 PAMILY RIDER is mude this 225Puuy of

ad iy incorporated into wid shall be deemued to umend and supplemen the Mortgage, Deed of “Teust or Securily Deed
(the “Seeurity lnstrueent”) of e sune dite given by the undersigned {the 2 Borrower™) to secure Borrower's Note (o
Republic. Mortgage Company, an lllinols. Company,.it's successors and/or.assighed, (the *'Lender™)
of the same date nnd covering the property deseribed i the Security Instrument and foested an

1629 south 50th Court, Cicero, Illinoia 60650
[Plopmly Adhross)

September .y b9

1-3 FAMILY COYENANTS. In addition to the covenunts and ngreements made in the Sceeurity Instrument, Borrower
and Lender Turther covenant and agree s follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or muke o chunge in the
use of the Property or its zoning clussification, unless Lender has agreed in writing te the change. Borrower shell comply
with all laws, Grdinances, regulations and requirements of any govemmentul body upplicable to lhe Property.

B. SUBORDIVATE LIENS, Except us permiited by federal luw, Borrower shall not allow any lien inferior to the
Security Instrument (o be perfecied ngainst the Property without Lender's prior written permission.

C. RENT LOSS TNSJURANCE, Borrower shall maintain insurance ugainst rent loss in addition to the other hazards
fur which insuranee is rejuied by Uniform Covenanmt 5.

. “BORROWER'S RIG}I1' TO REINSTATE” DELETED. Uniform Covenunt I8 is deleted.

E. A'abIGNMlaN'I‘ OF LEASeS, Upon Lender's request, Borrower shall nssign 10 Lender all leases of the Propeny
and all security deposits mude in coanetion with leases of the Property. Upon the assignment, Leader shall have the
right 10 modify, cxtcnd or terminate he oaisting leases and to execute new leases, in Lender's sole discretion. As used in
this purugraph E, the word “lease'’ shall prcan “sublease™ if the Sccurity Instrument is on o leaschold,

F. ASSIGNMENT OF RENTS. Borrowver raconditionally assigns and transfers to Lender ull the rents and revenues
of the Property. Borrower authorizes Lender ar Linder's agents to collect the rents and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breuch of any covensnt or ugreement i o-Seeurity Insiriment, Borrower shall colleet and receive all rents
und revenues of the Property as trustee for the benefil of Jesnder and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additiond! security only,

It Lender gives notice of breach o Borrower: (i) all reaisaceeived by Borrower shall be held by Borrower us trustee
for bencfit of Lender only, to be applied to the sums secured Ky dhe Seeurity Instrument; (i) Lender shall be entitled to
colieet and receive wll of the rents of the Property; and {iii} caell tedest of the Property shall pay all rents due und unpaid
to Lender or Lender's agent on Lender’s written demand 1o the enpat

Borrower hus not executed any prior nssignment of the rents and/nis not and will not perform any act that would
prevent Lender from exercising its rights under this puragraph F.

Lentter shall not be required 10 enter upon, take control of or mainein Zac Sropeny before or afler giving notice of
brench o Borrower. However, Lender ar n judicially nppointed receiver moy dosso ot sny time there is o breach. Any
application of remts shall pot cure or waive any default or invalidute any other st or remedy of Lender. This nssign-
ment of rents of the Property shall terminate when the debt secured by the Secunbedpstrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borower's defmult or brewch under nny nots e pgreement in which Lender has
an interest shatl be a breach under the Security Instrument and Lender may invoke any of (e remedies permitted by the
Security Instrument,

RY SIGNING BELOW, Borrower aceepts und agrees to the terms and provisions contained in/this 1:d Family Rider.

. {Scal)

-Borrowar

IR

Jille M. Lozano

f rto P, Lota /
“‘"“ﬂd“‘) R R ASea)

-Portower

<Botitwor

L (Sead)

Borower
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