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MORTGAGE

THIS MORTGAGE (“Sccurity lnstrumeit) is given on  SEPTEMBER 19, 1989 . 'The morigagor is
ALBERT A OQUZOUNIAN AND MARGARET P OUZCOUNIAN, HIS WIFE (*Borrower").
This Security astrument is givén to ST, PAUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing
under the 1ws of the Uniled States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635
("Lender™, Barrswer owes Lender the pricipal sum of
ONE H FORTY EIGHT THOU AND NC /100 Dollars,
(U.S. 148,000.07 ). ‘This debt is evidenced by Borrower's note dated the sime date ns this Security
Instrument (“Notcy. verich provides for monthly payments, with the full debt, if not paid earlier, due nnd paynble on
OCTOBER 1, 201 . This Security Insteumont secures to Lender (o) the repnyment of vhe debt evidenced
by the Note, with inleresi,ans 21l renewals, extensions and modifications; (b) the pnyment of all other sums, with interest,
advanced under purngraph 7 ra zrotegt the security of this Security Instrument; und (c) the performance of Borrower's
covennnts and agreements under this Security Instrumoent and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lenidorthe fallowing described property located in QoK
County, lllinois;

UNIT 10 IN THE ENCLAVE AT INVERNESS ON THE PONDS QONDOMINIUM

AS DELINEATED ON A SURVEY OF THE FOLLOWING PARCEL OF REAL

ESTATE: IOT 1 OF INVERNESS Ol "HE FONDS PHASE FOUR, BEING A

SUBDIVISION OF PART OF CUTLOT 7 IN LOCH LOMOND GREEN UNIT

ONE, BEING A SUBDIVISION OF PARTS U LOTS 11 AND 14 IN

SCHOOL TRUSTEE'S SUBDIVISION OF SEOTION 16, TOWNSHIP 42

NORTH, RANGE 10 EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN TUE

VILLAGE OF INVERNESS, IN COOK COUNTY, ILLINOIS, WHICH SURVEY

IS ATTACHED AS EXHIBIT "B" TO THE DECLARAT (LN OF CONCOMINIUM

MADE BY FIRSI' ILLINQLS BANK OF WILMETTE, AS TRUSTEE UNDER TRUST

AGREEMENT DATED APRIL 15, 1985 AND KNOWHN AS TRUGT, NUMBER 'IWB-0372 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS3 O COOK COUNTY, ILLINOIS
AS DOCUMENT NUMBER 89-170,503, ‘TOGETHER WITH I'ls UNDIVDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCLLMLL 'THE PROPERTY AND
SPACE COMERISING ALL THE UNTTS THEREOF AS DEFINED MWD SET FORTH IN SAID
DECLARATION AND SURVEY) AS MAY BE AMENDED FROM TIME 1C TSME.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SHUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT IO THE ABOVE DUISTRIBED

REAL, ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SFID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM OWMUPGHIP

AND DECLARATION OF EASEMENTS.

THIS MORTAGE IS SUBJEQT TO ALL RIGHIS, EASEMENTS, RESTRICIIONS, COUDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN THE SAID DECLARATION OF Tt ONDO-
MINIUM OWNERSHIP, THE SAME AS I'HOUGH 'THE PROVISIONS OF THE SAID DECLARATION
OF CONDOMINIUM OWNERSHIP WERE RECTIED AND STIPULATED AT LENGTH,

B # 0a-1e-303 -03%
which has th nddress of 11 CULZEAN LN INVERNESS IL 60067

(*Property Addroas™),

TOGETHER WITH all the improvements now or horeafter erected on the property, and all easements, rights,
appurtenances, rents, roynilies, mineral, oll and gas rights and profits, walter rights and stock and all fixtures now or
hereafier a part of the proporty. Al raplacements and ndditions shatl also be covered by this Security Instrument, Al of
the foregoing is reforred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstale hercby conveyed-and has the right to
morigage, grant and convey the Property and that tho Property s unencumbered, oxcept for encumbrances of record,
Borrower warrants and will dafend generally the title to the Pyoperty against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

2393 JUL 84 LLINOIS—Single Family—PFNMA/FHLMC UNIFORM INSTRUMENTY a4 YU/
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8. Inspection. Londer orits ngent may make rensonable entries upon and inspections of the Property, Lender sholl
give Borrower notice at the time of ar prior ta nn inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damnges, direct or consequentinl, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in liew of condemnation, nre hereby nssigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shalt be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. 1o the event of o partinl taking of the Property,
unless Barcower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the totnl amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shatl be
paid to Borrower,

If the Property is abandoned by horrower, ot if, after potice by Lender 1o Borrower that the condemnor offers to
make an aws:« or sctile a cluim for damages, Borrower fnils to respond to Lender within 30 days slier the date the notice
is given, Leivter is nuthorized 1o collect nnd npply the proceeds, al its option, either to restoration or repair of the Praperty
or 1o the sums “~cured by this Security Instrument, whether or not then <due,

Unless Lenderand Borrower otherwise agree in writing, any upplication of procceds to principnl shall not extend or
postpone the duc fare of the monthly payments referred to in paragraphs L and 2 or change theamount of such payments,

10. Borrower N7t Released; Forbhearance By Lender Not u Waiver. Extension of 1the time for payment or
modification of amoarizetion of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower shalldol operale to release the linbility of the ariginal Borrower or Borrower's successars ininterest,
Lender shall not be requiridito commence proceedings ngainst any successor in interest or refuse 1o extend time for
payment or otherwise modife.amortization of the sums secured by this Sccurity Instrument by reason ol any demand
madc by the original Borrower or-Rorrower's successors in interest, Any forbearance by Leader inexereising any right or
remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

11, Successors and Assigns Boand; Joint and Scveral Liability; Co-Signers, ‘The covenants and ngreements of this
Sccurity Instrument shall bind aind benstitihe suceessors and ussigns of Lender und Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl, Any Borrower wha co-signs this Seeurity
Instrument but does not execute the Note ' (a) is co-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property uner tie terms of this Securivy Instrument; (b) is not personuily obligated to pny
the sums secured by this Security Instrumenciapy () agrees that Lender und uny other Barrower may ngree to exiend,
modily, forbear or make any sccommadations'with regurd ta the terms of this Security Instrument or the Note without
that Borrower's consent, .

12. Loan Charges. If the loun secured by this Security lostrument is subject to o lnw which sets mauximum loan
churges, nnd that tfaw is finally interpreted so that (ne interest or other loan chnrges callected or to be collected in
conneetion with-the lonn exceed the permitted limits, thapd (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lmit nnd (Va2 sums already collceted from Borrower which exceeded
permitted limits will be reMinded to Borrower. Lender may chiocse to make this refund by reducing the prineipnl owed
under the Note or by making n dircet pnyment to Borrower, [T cefard reduces principnl, the reduction wilt be treated as n
partinl prepaviment without any prepayment choarge under the Nots;

13, Legislation Affecting Lender's Rights, [f ennctment or expiration of upplicable luws has the effect of rendering
uny provision of the Note ar this Security Instrument unienforeeable 1 ecording to its terms, Lender, at its option, may
require immedinte payment in full of all sums sceured by this Sceurity insivvinent and may Invokeany remedics permitted
by pnrug;;z\{)’h 19, If Lender exercises this option, Lender shall take the(sieps specificd in the sccond paragraph of
DRTURIAD . H

1d. Notices. Any notice to Borrower provided for in this Sceurity Instrupiii shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of upother method. The notice shall be directed 1o the *
Property Address or any other uddress Borrower designutes by notice to Lender, Ay notice to Lender shull be given by,
(irst ¢luss mndl to Lender’s nddress stated herein or any other nddress Lender designates by Govice to Borrower. Any notice’
provided for in this Sccurity Instrument shull be deemed to huve been given 1o Bortows. or Lender when given as
provided in this parngraph,

15, Governing Law; Scverabliity, This Sceurity Instrument shall be governed by federatinw andd the law of the
jurisdiction in which the Property is lognted. In the ovent thit any provision or ¢lause of this Serarity Instrument ar the
Note vonflicts with applicable law, such conflict shall nat affect other provisions of this Sceurity Jariroment or the Notc
which can be given offect withaut the conflicting pravision. To this end the provisions of this Securitubastrument nad the
Nate ure declured to be severable,

16, Borrowers Copy. Barrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17, Treansfer of the Property or a Beneflicial Interest in Borrower, IMull oruny part of the Praperty or nay interest in
it is sold or \runsierred {or i1 n benelicint interest in Borrower is sold or lransferred nnd Borrower is not n notural person)
without Lender’s prior written consant, Lender may, st its option, require immedinte puyment in full of adl sums secured
by this Security Instrument, However, this option shall not be exercised by Lenderif exercise is probibited by federal lnw
s of the date of this Seeurity Instrument,

If Lender excrcises this aption, Lender shall give Borrower notice of necelerntion, The notice shall provide a pericd
of not less than 30 duys From the donte the notice is delivered or mmiled within which Borcower muasty pay all swins seeured by
this Security Tnstrument, If Baorrower fnils to pay these sums prior to the expirntion of this period, Lender muy invokenny
remedics permitied by this Sceurity Instrument withowt further notiee or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcoment of this Security Instrument discontinucd ntany time prior to the earlier of: () 5 days (or such ather period us
aupplicuble inw may specify for reinstaiement) bofore sale of the Property pursuant to nny power of sule contnined in this
Security Instrument; ar (h) entry of a judgment enfarcing this Securily Instroment, Those conditions are that Borrower:
(0) pays Londer all sums which then would be due under this Security Instrument und the Notwe bud no ageelerition
oceurred; (b) cures uny defuult of any other covenants or ngreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but nat imited o, rensonnble attorneys' fees; and (d) takes such action us Lender may
reasonnbly require to nssure that the lien of this Sceurity Instrument, Lender's rights in the Property und Borrower’s
obligntion (o pay the sums secured by this Sceurity Instrument shall comtinue unchanged. Upon reinsintement by
Borrower, this Sccurity tnstrument and the obligations secured hereby shadl remain fully effective as if no accelerutjon
had occurred, However, this right to reinstnte shull not apply in the cuse of neceleration wnder parngraphs 13 or 17,
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{(Fixed Rala Conversion and Assumption Optlons)

LOAN NO. 011848871
DATE SEPTEMBER 19, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER ls Incorporated Into and shall be deamed 1o
amand and supplament the Adjustable Rato Loan Akierthe ‘Ridor*) 1o the Morigage, Deed of Trust or Securlty
Deed(the “Securlty ingtrumant”), each dated the sama dete as this Addendum and given by the underaigned(the
"Borrower”) to secure Borrowsr's Adjustable Rale Nota with Addandutm To Adjustable Rato Note 10 8T, PAUL
FEDERAL BANK FOR SAVINGS,(the ‘Lender) und dated ithe samo date as thls Addendum (the *Note"),
covering the proparty described In the Securtty Instrumont amkd located at:

11l CULZEAN LN, INVERNESS IL 60067
{Proporty Address)

ADDITIONAL COVENANTS. In addition to the covonants skl agroements macle In the Security Instrument
and the Rkler, Borrower and Lender turther convonant and agree as follows:

A, FIiXED INVSFEST RATE OPTION
The Note proyides for tha Borrower's oplion to convart om an adjustable interost rate to a thed intarest
rate, as follows:

1, Option to Corvzt to Fixed Rate
1 have a Conveisicr Option which | can exercise at any timo undess | am In defauit or thls Section
Al or Seclion A2 bziow wit not permit me to do so. Thae "Conversion Option” is my option to
convert the Interest 7p.e-! am required to pay by tha Noto from an acjustable rats to a fixed rate.

The converslon will ba edectha on the fisl day of any month when a paymant la due provided
| have given the notlce set turth below. The date on which the convarsion will be effective is called
the "Conversion Date"

It | want to axarcise the Conversidn Jotion, § must first mest conain conditions. Those condlitions
are that: (a) | must give the Nota [icller notlce that | am dolng so st least 15 days before the
Conversion Date; (b) on the Convarsior Salo, | am not in dofauit undor the Note or the Securlty
Instrument; (c) by tho Convorsion Date, | nust pay the Note Holder a converslon fee squal to
— ——=0f tha wpall princlpal 1 am expectsd to owe on that Converslon
Dalet us @Ecent (2-000 %) d Fifty collarg-—-> () by the Conversion Date,  an
appraisal report is roqlﬁ—e}é Secthn Al bofoew, e Note Holder has recelved the report and |
have paid the appralsal fee tmd any amount necaesnany Io reduce unpald principal; and (o) | must
slgn and give the Note Holder any documents the Nateluldor may require to effect the converslon,

Calculation of Fixed Rute

My new, fixed intarest rate will be vqual 10 the Fedoral Home/Loan Mortgage Corporation's required
net yleld for 30-year, (ixed rate morgages covorod by 60.day mrndatory dellvery commitments In
ettect as of the date 15 days before the Conversion Date, plL8 ..eee( SEE BELOW * ) ===
At no time shall the“intares! rate st conversion be

abova

g~ PET anhum. I this required not yletd Is not eociiabie, the Note Holder will
determine myqnteroqt rate by using a comparable figure.

Reduction of Principal Balancae Before Conversion; Appraisal

If the unpald principal | am expeciod 1o owe on the Convorslon Date will be giaatur than the original
princlpal amount of my Ioan, tha Note Holder may roquire an appralsal report c(l %ae value of the
propeny described In the Security Instrument. The appralsal report must be prepared by a qualifled
appralser choson by the Note Holdor. | wlll pay the Note Holder a reasonabie feo for b= appraisal

raport.

If the unpald principal | am expacted to owe on tha Conversion Dale Is an emount greater than
80% of the appraisal report’s stated valuo of the property securing my toan, | cannot exercise the
Convarsion Option unless | pay the Note Holdor an amount sutficlent 16 roduce my unpald
principal to an amount equal to 80% of the staled value ol the property.

Retermination of New Payment Amounl

i | choose 1o exorcise the Conversion Option, the Noto Holdeor will detarmine the amount of the
monthly paymont that would be sufficiont 1o ropay tho unpaki principal | am expected to owo on
the Conversion Data in full by the final payment dato at ry new fixad Interast rate in substantlally
equal payments, The raault of this calculntion will ba the new amount of my monthly payment,
Beginning with my first monthly paymaent after the Converslon Dalo, | will pay the new amount as
my manthly payment untit the final payimom dalo,

* ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:
2427 NOVY 84
Md 0.375% . . + » « » for loan balances to § 187600.00
0.625 ¢+ . . . . . . from $ 187600,01 to $ 250000.00
0.87 % « » v « « « from S 250000.01 and above,
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B. ASSUMPTION OPTION

UnHorm Covenant 17 of the Security Instrument I8 amended to read as follows:

Transier of the Property or a Beneficiai Interest In Borrowser. If all or any part of the Propesty
or any interest In H I8 soid or transferred (or ¥ a beneficlal IMerest In Borrower Is sokd or transferred and
Borrower I8 not a nalural person) whthout Lender's prior writtan consent, Lender may, at ke optlon, require
immediate paymont In full of all sums secured by this Security Instrument. Howavar, this option shall not
be exercisad by Lender H exercise Is prohibited by federal law as of the date of this Securty instrument.
Lender aiso shall not exarclse this option if: (a} Borrower causes 10 be submited to Lender Informatlon required
by Lander to evaluate the Intended transferee as if a new loan were being made to the transferes; and (b)
Lender roasonably determines that Lender's security will not be impaired by the ioan assumption and that
the risk of a breach of any covenant or agreemsent In this Security Instrument Is acceptable to Lender.

To te “xtent permitted by appliicable law, Lender may charge a reasonable foe as a condition to
Lender's conseri( 1> the loan assumption. Lendsr may aiso require the transferee 1o sign an assumption
agreement that {1 rcreplable to Lender and that obligates the transieroe 1o keep all the promises and
agreements made ir tha Note and in this Security instrument. Barrower will continua 1o he obligated under
the Note and this Securhy Instrument unless Lender relsases Borrower in writing.

If Lender axercises 'ne option 1o require immediate payment in full, Lender shall give Borrowsr notice
ol acceieration. The nolice sbi provide a perlod of not less than 30 days from the date the notice Is delivered
or malled within which Borrower mus! pay all sums secured by this Securlty Instrument. if Borrower falis
to pay these sums prior to the exutraiion of this perlod, Lender may Invoke any remedles permitted by this
Securlty Instrument without further not'ce. or demand on Borrower,

BY SIGNING BELOW, Borrower gocopis and agrees 1o the terms and covenants contgined In this
Addendum To Adjustablie Rate Loan Ride:

Fte /D E e Framicnn

ALBERT A OUZOUNIAN ./

6%7 ey ctac Z_ /O Q\éwow—w;ﬂ;_ (Seal)
mméﬁ‘ P OUZOUNIAN C/ rBomower
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{111t District Cost of Funds Indox-Pavmunt and Rate Caps)

LOAN NO. 011848871
DATE SEPI'EMBER 19, 1989

THIS ADJUSTABLE RHATE RIDER Is made and Is Incorparatad Inlo and shall be deamed to amend and
supploment tha Mortgage, Daocd of Trust or Security (the "Socurlty Instrument”) of tho same date given by the
undersigned {the "“Borrowor”) to secure Borrowor's Adjusteblo Rato Note {the “"Note"”) to ST, PAUL FEDERAL
BANK FOR SAVINGS, 8700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80635 (the "Londor”) of the sime dato
and covering the proporty describec! In the Suecurlly Instrumont and localed ab:

11 CULZEAN LN, INVERNESS IL 60067
{Propeity Addrogs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED,

Additional Covenants. In addillon to the covonants and agrooments made In the Securlly tnstrument,
HBorrower and Lendur further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviues for an inlilal ntarest rate and manthly paymants as f(ollows:

2. INTEREST
{A} Interest Raio
Imtarest will bacharged on unpald principal untll the full of amount of principal has been pald,
I will pay inlere=."at a yearly ratn of —r==rg, 875~~-~%r The Intorest rate | will pay may

change.
Theo interast rate requiien by this Section 2 Is the rate | wili piy both before and after any defauhl
desgcribad In Section 7(B} of this Nota.
{8) Imorest Change Dates
The Interest rate | wiil pay may shange on the first day of APRIL, 1990 .
and on that day avery month thereafter, Each dats ¢n which my Interest rato could change Is called an "Interost
Change Date." The new rate of intarest will baccris sffectlve on each Intsrest Change Date.
(C} Interast Rate Limit
My Interest rate will never be greator than 13.B75~—%~
{D) The indox
Beginning with tha tnterest Change Datue, my biterest rate will bo based on an index. The "index"
is the monthly welghtad average cost of savings, barrowingsand advances of rmambers of the Fedoral Homo
Loan Bunk of San Franclaco (tha "Bark), us marte availablo by'itie Bonk. The most rocant {ndeax figure avallable
as of taa daw 15 days batare each Interest Chanas Rale i3 calied ang “"Curront Indox.”
i the Indax |5 na longer avalltble, the Note Holder will ctonse a now indoex which 13 basod upon
comparable inforrnatlon. The Note Holder will give me notlce of this chelca,
(E) Caiculation of Intergst Rate Changoes
Befora each [nterost Change Date, the Noto Holdor will calcu!Gre my new intorest 1ate by adding
TWO AND OME QUARTER-—m——m=—m—————— -pereniione points { 2,258) to
the Curront Index. The Noto Holder will then round the result of this addition te”thz noarest vne-slghth of one
porcoitage point (0.125%). Subjoct 1o the limilt stated In Sectlon 2(C) above, thu Jounded amount will be my
now intarest rato untll the next Interust Change Date.

3, PAYMENTS
(A) Timo and Place of Payments

| will pay princlipal and Interast by muking payments evary month.

I will make my maonthly payments on the first tlay of each moith [beglnning
on NOVEMBER 1, 1988 . | will muke theso payments avery monti Ll | have
paid all of the principal and Interest and any other charges dascribed belaow that | may owe undor-this Net:
My monthly payments will be applled to Interest before principal. I, on OCTCBER 1, 2019 \
| stit awo amaunts under the Note, | wilt pay those amounts In full on that date, which I call.ad the "muiiie,
date.”

I will mae my momhly payments at ST. PAUL FEDERAL BANK FOR SAVINGS, 8760 W,
NORTH AVENUE, CHICAGO, ILLINOIS 808235 or at a dillerent place if roquirad Ly the Note Holdar,

(8) Amount of My Initial Monthly Paymenlis

Each of my (nltiat monthly payments will be in the amount of U.S. § ~~$1285.16~-

This amount may change.
{C) Paymont Change Dates

My monthly payment may change as requirad by Sectlon 3(0} below baginning on
the first dayof —=————=-MAY, 199
Each of these dales Is callad a "Paymant Change Date.' My monthly payment will also change at any time
Sectlon 3(F) or 3(G) below requires ma to pay full payment.

i will pay the armount of my new monthly payment each month baginning on each Payment
Change Date or as provided In Sectlon 3 (F) or 3(G) below.

MULTISTATRE ARJUSTARLE RATH RIDER.Coal OF Funds INDIDGSingio Family-Fraddia Mao Unllorm Instrumont Form 2112 3705

FANK 1N PQ
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(D) Cafculsilon of Monthly Payment Chanpes
Al lpast 30 days belora each Payment Change Date, 1tha Note Holder will calculate the amount
of tho monthly payment that would be sufiicient to repay the unpald principal that | am expacted o owe at the
Payment Change Date In full on tho maturity dale in substantialily aqual Insiallmems a1 the Interest rale effeciive
during the month preceding the Payment Change Data. Tha resull of this calculation is called the “Full Payment.”
Thoe Nale holder will then calculate the amount of my monthly payment due the month preceding the Paymant
Change Dale multiplied by the number 1.075. The result of this calculation is called the "Limited Payment”.
Unless Seclion 3(F) or 3(G) below raqguires me to pay a differant amount, | will pay the lesser of the Full Paymont
or tha Limited Payment.
{E) Addltions to My Unpaid Principal
My monthly payment could be lgss than the amount of the interest ponion of the monthly
payment thal would be sulficient 10 repay the unpaid principal | owe at the monihly payment date in full on the
maturlty date in substantially equal payments. I! s, each month thal my monshly payment is less than tha interest
portion, the Note Hoider will sublract the amount of my monthly payment from the amoun! of the interest portion
and will add the dilfarence o my unpald principal. The Note Holder will also add interast on 1the amount of this
differance to my unpald principal each month, Tha Interost rate on the interest added to principat will ba tha rate
requited by Saction 2 above.
{F} Limit on My Unpald Principal; Increased Monthly Payment
My unpald principal can never exceed a maximum amount equal 1o one hundred ten parcem
{110%) of the gnclpal amount | originally borrowed. My unpald principal could exceed that maximum amount
due to the LimPod Paymonts and interest rate increases. if 80, on the dale that my paying my monthly puymant
would cause me o Axceed that limit, | will inslead pay a new monthly payment untii my monthly payment
changes again, The 18y, monthly payment will be in an amount which would be sufiiclent to repay my then unpakd
principal in full on the ineturity date at my current interest rate In substantially equal payments.
(G) Required ~u'} Payment
On the 6th /“aymeant Change Date and on each succeeding 5th Payment Change Date therealtor,
! will begin paying the Full Pesinent ag my monthly payment until my monthly paymant changes agalin. | wiii also
bagin paying the Full Payment s imy_menthly payment on the final Payment Change Date.

4, NOTICE OF CHANGES
The Note Holder will dellvar or mail 1o me a nolice of any changes in tha amuunt of my monthly
payment befors the effective date of any r.nange. The notice will contain the interest rate or rates applicable to
my loan for each month since the prior noiics ¢r, for the first notlce, sinca the date of this Nota. The notice will
also Include information required by law to U< civen ma and also the titie and telephone number of a porson
who will answar any question | may have regasiiing the notice.

B. TRANSFER OF THE PROPERTY OR A BEN(:F/C!AL INTEREST IN BORROWER
Unlform Covenant 17 of the Securlty Instrument is sinended to read as follows:

‘Transfer of the Property or a Beneficiaf Interast in Bor/-wer. if all or any parnt of the Propeny or
any interest in it is sold or transferred {(or it a beneticlal interest in Bor-oveer Is sold or transiaerred and Borrower
I8 not a natural person) without Lendet's prior written consent, Lender may, at its option, require Immediate
paymenl in full of all sums secured by this Security Instrument, However, *=ls option shall not be exercised by
Lender i exercise is prohlblted by federal law as of the date of this Securii/ ‘nstrument. Lander also shall not
axercise this option if: (a) Borrower causes to be submiited to Lender Informaile required by Lender 10 evaluale
the intended transferes as if B new loan were baing made to the transferee; and (13) Lander reasonably determines
that Lender's security will not be impalred by the loan assumption and that the risk o a breach of any covenant
or agreemant In thils Sacurity Instrument Is acceptabie to Lender.

To the extent permited by applicable Law, Lender may charge a reasonable 146-as a condltion 1o
Lender's consent to the loan assumptlon. Lender may also requlre the transieree to sign a: nssumption agree-
ment that 18 acceptable to Lendar and obligates the transferee to keep all the promises and agreements made
in the Note and In this Securlty (nstrument. Borrowar will continue to be obligated under the Nte and this
Security instrumant unlass Lender raleases Borrower In wrliing.

It Lender axercises the optlon to require Immedlate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a perlod of not less than 30 days from the date the nolice is delivared
or malfed within which Borrower must pay all sums secured by thls Securlly Instrument. If Borrower falls to pay
these sums prior 1o the expiration of this perlod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

By signing beiow, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rata Ridar.

£20EbL6R




LOANNO. 011848871
DATE SEPTEMBER 19, 1989

THIS RIDER Is Incorporated inlo a cortaln Socurity Instrumant datod of avon date herowith given by the
undersigned {the “Borrower") lo St. Paul Federal Bank For Savings {the "Lender”) lo securo a mortgago
indebtedness; said Security Instrument encumbars real property commonly describad as:

11 CULZEAN LN, INVERNESS IL 60067

(PROPERTY ADDRESS)

1.} Borrower and Lender agrae the notwithsianding anything contained in Unilorm Covenant 21 of the

Security tnstrument, Lender is haraby aut'iorizad to charge & reasonablio fee lor the preparalion and delivary ol
a ralease deed.

2.) Borrower and Lander agree that il the FederyliNational Morlgage Associalion or the Federa! Homa Loan

Mortgage Corporation buy all or some of the Lencer's rights under the Security Instrument, (his Ridoer will no
longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

/\ F_'_') SZ” _)y';.\cwc..mv--\

ALBBRI‘ A &C‘gwﬁu Borrower

ﬁm AL

thi N OUWAN Borrower

£Z0EPY6S

2384 NOV 84
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Laun No.Q11848871
Nate SEFIFMBER 19, 1989

THIS CONDOMINIUNM RIDER is incorparated into and shiall be deemed (o amend aud supplement o Mostgage,
Deed ol Trust or Decd o Secure Debt (herein “security instrament™) duted of even dute hurewith, given hy the
undersigned (herein "Borrower™ to secure Barrower™s Note to ST PAUL FEDERATD BANK FOR SAVINGS therebn
“Lender™) and covering the Praperty deseribed in the seeurity insivimnent aad tocated ab

1l CULZEPN 1N INVERNESS IL 60067
WROPERTY ADDRYSS)

The Property compsines u unit in, together with an undivided interestin the common elements of, a condominium project
Khown as  CTHECENCLAVE AT INVERNESS ON THE PCONDS CONPRPCMINIUM

therein “Condominivin Project™). (Name of Conduniesin Moject)

CONDOMINIUM COYENANTS, o addition o the covemints and agreements made in the seeurity instrament,
Borrower and Lemder Fartieeovenant and agree us Tollows;

AL Assessments, Borrower shpléprampily pay, when due, all assessments imposed by the Qwners Assaciation orather
governing body of the Condapdium Project (herein *Owpeis Associntion™) pursaant to the provisions of the
deckiration, by-laws, vode ol regulitiing or other constituent document of the Cowdominium Projees.

B, Flazard Insursnee, So long os 2he Owners Associntion maintiing o “master™ or "hlunket™ policy on the
Candominium Projeet which provides ssirnnee covernge aguinst fire, hazards ineluded within the term “extended
covernge,” and suelt other hweands s Ledder smay require, nnd in such amounts and Jor sach petiods as Lender may
require, them

(1) Lender waives the provision in Unifowss Zovenant 2 {ar the monthly payment (o Lender of one-twelth of the
promium insiaitments for hazard suranee on te/2roperty;

(i) Borrower's obligation under Uniform CovGmnt™s (o maintuin hazioed insuranee coverige on the Propetty is
deemul sutistied: and

(iii) the provisions in Uniform Covenunt § regurdingapriicetion of havard insuriance proceeds shull be superseded by
wny provisions of the dechyration, by-Taws, code of regulations or ather constitient document of the Condominitum
Project or of applicalile uw to the extent secessary (o avo Ccontiict between such provisions sind the provisions ol
Uniform Covetant S, Fop any period of time during which saeh horard insursnes coverage is not mainwined, the
immediately preceding sentence shall be deemed to have no foree wect?ect, Horrower shall give Lemder prompt notice ol
uny lpse in such hazard insurnnge coverige,

e the event al o distribution of lmard insuraoee proceeds in licudotrestarmtion ar repair following o loss 1o the
Property, whether to the unit oF to common elements, any such procecdopayable 1o Borrewer are hereby assigned nnd
shall be paid to Lender Tor application te the sinms secured by the seeurity igstrament, with the exeess, i any, paid (o
Buorrower.

€. Lenders Prior Comvent, Borrower shindl not, except after notice to Lender wnd swith Lender’s prior written consent,
pastition or subdivide the Property or consent tas

{1 the abndonment or terminution of the Condominivm Praject, except torahandaimment or teymination provided
by liw in the case of substantiz) destruction by fire o1 other easua bty orin the case ol i akiog Iy condempation oreminent
dumaing,

(i) any materind amendment to the dechintion, by-lnws or code of regulations of the Owners Associntion, or
equivalent constitugnt document of the Condominium Mroject, including, but aot limited tosaedy sanendment which
woull change the percentage interests of the unit owners in the Comdominium Project; or

(it} the elfectution of any decisian by Qwners Association 1o teeminate professional manngemend sad nssume sell-
mahugeimenit of the Condominiwm Projess,

1. Remedies. I Borrower breaches Borrower's covenunty widd ageeements hereunder, Including the coveann to pay
when due condominbum assessments, then Lender may invoke noy remedies provided under the securlty instrument,
Inchuding. but net limited to, e provided under Uniform Covenunt 7,

IN WITNESS WHEREQOF, Borrower has executed this Condaminiam Ridey,

ALDBERT A QUUOUNTAN , . Bunowet

g" ﬁ Srigi povtr gk 2 eﬂ::.D

Bortower
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