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% MORTGAGE 1 52_9. '

THIS MORTOAGE "SccurilyImt'rumcm?ls’elvuunn SEPTEMEER 14 - ]
19 89 Themorangoris STEVEN E. BRADY AND PENNY K. BRADY, HUSBAND AND WIFE

(" Barrower”). This 8¢ -t»rig Instrunent is given Lo CHICAGO MORTGAGE,
AN ILLINCIS ZCRPORATION, ITS SUCCESSORS AND/OR ASSIGNS ,
which is organized andextwing under the lawsof THE STATE OF ILLINOIS , and whose address is
1200 SHERMER RUKL~SUITE 220
NORTHBRCOK, ILLINWOIS 60062 ("Lender"),

i

B ¢ 5 Lender b} ineiprls ol
SR HUNDRED TWENTY THREE THOUSAND FOUR HUNDRED FIFTY AND NO/100

Dollurs (U8 § 123,450.00 Y. ‘This ctebt is evidenced by Borrower's note
cated the same date as this Seeurity Instrummt ((Note*), Bi =)y provides for monthly puyments, with the full debt, if not
puid earlier, duc and payable an (Béll‘bﬁén_ i ’ ) g iép y P This Security Instrument
seenres to Lender: (n) the repayment of the deit 2videnced by the Note, with interest, nnd all renewals, extensions and
modiftentions; (b) the payment of nll other sums, with)interest, advanced under purngraph 7 1o proteet the security of this
Seeurity lustrument; and () the performance of Borcoreee’s covenunts and agreements under this Security Instrument amd
the Note. For this purpose, Borrower docs hereby mortgage. arnnt and convey to Lender the following described property

located in COOK County, IHinois:
UNIT NUMBER 37"D" RIGHT IN WESTRILCz, TOWNHOMES IV CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOYSWNG DESCRIBED REAL ESTATE: .
PART OF LOTS 1 AND 2 IN WESTRIDGE UNI7” 4, BEING A SUBDIVISION OF PART
OF THE SOUTH EAST 1/4 OF SECTION 6, TCWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
natr mo THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
89143600 TOGETHER WITH ITS UNDIVIDED PERCENWACE INTEREST IN THE
COMMON ELEMENTS IN COOR COUNTY, ILLINOIS.

03~-06-400~D55

which has the address of 873 HAPPFIELD DRIVE ARLINGTON HEIGHTS :

(Sireet] {Cny]

Hlinois 60004 ("Praperty Acldress');
|Z1p Code}

TOGETHER WITIHL ol the improvements now or herenflter erected on the property, und all ensements, rights,
uppurtenances, rents, reyaliies, mineral, ofl and gas rights and profits, water rights and stock and all Axtures now or
bereafier u part of the property. All replicements and:additions shall also be covered by this Security Instrument. Allof the
foregeing is referred toin this Security Instrament ns the “Property.”

BORROWER COVENANTS thut. Borrower is lnwfully seised of the estate hereby conveyed and -has the right 1o
mortguge, grant und convey the Property and.that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generntly the title to the Property against-ull cloims and demands, subject to uny
encumbranves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to canstitute u uniform seeurity instrument covering real property.

ILLINOIS—singte Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 301a 12/83
Amendasd B/87
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1. Payment of Principal and Intorest; Prepayment and Lute Charges,  Horrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note nind any prepuyment and late eliarges due under the Note.

2, Fundy for Taxes nnd Insurance,  Subject to applicable lnw or to w written waives by Lender, Borrower shull pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds') equal to
one-twelfth oft (u) yenrly tuxes and assessenenls which mny attain prioeity over this Securidy Instrument; (h) yearly
tewschold puymuents or ground rents on the Property, if any: (¢) yearly hazued insuranee premivns: amd (d) yearly
martgnge insurance premiums, ifany, These items are enlled Yeserow jtems.” Lender may estinmite the Fands due on tho:
busis of eurrent dutn and rensonuble estimates of future eserow items,

The Fungls shnl) be held in an institution the deposits or uecounts of which are insured or gunrnnteed by o federul
or state ageney (acluding Lencler i Lender is such nn Institution). Lender shall apply the Funds 10 pay the eserow items,
Lender may not charge for holding nnd wpplying the Fumnds, annlyzlng the account or verifying the eserow llems, unless
Lender puys Borrower Interest on the Funds und applicable luw permits Lender to muke such nchurge. A chinrge assessed
by Lemder in connection with Barrower’s enterlng lnto this Secueity Instrument to puy the cost of an Independent tax
reporting service shall not be a charge For purposes of the preceding sentence,  Borrower and Lender miy ngree in writing
that interest shadl be puid on the Funds, Unless an agreement is made or applicable lnw requires Interest ta be paid, Lender
shall not be required Lo puy Boreower any tnterest or carnings on the Funds, Lender shall glve to Borrawer, withowt churge,
an annual secounting of the Funds showing ¢redits nnd debits (o the Funds and the purpose for which eueh debis to the
Fumds was made, The Fumnds are pledgedd s odditlonal seeurity for the sums secured by this Seeurity Instrument,

U the winount al’ the Fuads held by Lender, together with the Tuture monthly pnymenls of Funds payable prior to
the due dutes of the eserow itemy, shall exeeed the anount required to pay the eserow itenss when due, the exeess shall be,
wt Borrower's option, cither prompily repuld to Borrower or erediled to Horrower on monthly payments of Funds, i1 the
wmount of the Fand hell by Lender Is not suliclent 1o pay the eserow items when due, Borrower shall puy 1o Lender any
mnount necessary toanake up the deficiency in one or more pnyments us required by Lender.

Upon paymen! i full of all sums secured by this Sccurity Instrument, Lender shall promply refund to Borrower
any Funds held by Lewde I under puragraph 19 the Property is sold or sequired by Lender, Lender shwll apply, no Inter
than immedintely prior/tasozsale of the Property or its aequisition by Lender, any Fuids held by Lender at the time of
npplicstion os neredit ngainit He sums seaured by this Seeurity Tnstrument.

3, Application of Payzieris,  Unless applicable law provides otherwise, ull payments received by Lender under
purageaphs 1 and 2 shul! be npplied iest, to late charges due under the Note; seeond, to prepayment charges due under the
Note: third, to amounts puyuble wrder puragenph 2; Tourth, to interest due; nid lust, 10 principnl due,

4, Churges; Liens.  Borrower'stnll pay all taxes, assessments, churges, fines and impositions niiributsble (o the
Property which may atiain priority over this Seeurity Instrument, and leasehold puyments or ground rents, il wny.
Horrower shall puy these obligntions in the mezoer provided in puragreaph 2, ar it not puid in that munner, Borrower shall
pay them on time directly ta the person owed payment. Horrower shall promplly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowermlics these payments directly, Borrower shall promptly fuenish to Lender
receipts evidencing the pnyments,

Borrower shall promptly discharge any Hen‘wbich by priority over 1his Security Instrument unless Borrawer: (n)
agrees in writing to the puyment of the obligation secur2“Chy the fien in nnanoer neceptuble (o Lender; (b) contests in good
fnith the tien by, or defends ngninst enforcement of the lien in.legnl proceedings which in the Lender's opinion operate ta
prevent the enforcement of the lien or forfeiture of any parc of The Property; or (¢) seeures from the holder of the lien un
agreement sutisfuctory 1o Lender subordinating the llen to whis Bacurity Instrument. I Lender determines that any port of
the Properly is subject to a lien which may nttain priority oder .bis Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or take vinear more of the netions set forth above within 10 days
of the giving ol notice.

§, Hauazard Insurance.  Borrower sholl keep the impravement: vow existing or hereafier erected on the Property
insured ngainst loss by fire, hozards included within the term Yextended Corerage’ and any other hazurds for which Lender
requires insucnnee. ‘This insurance shall be mainteined in the amourtand for (he periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whieh sholl not be
unreasonubly withheld.

Al insurance policies and rengwals shall be ncceptable to Lender sund shaioeliude n stnndard morignge clause,
Lender shall have the right to hold the policies audd renewals, If Lender requires, Roicewer shall promptly give to Lender
alf receipts of paid premiums and renewnl notices, In the event of loss, Borrower shall giZe prompt notice to the insurance
currier and Lender, Lender may make proof of loss il not made promptly by Borrower.

Unless Lender andd Borrower otherwise ngree in writing, insurance proceeds shull be anplied 1o restoration or repair
of the Property damaged, iF the restoration or repair is economically fensible nnd Lencer's zeeurity is not lessened, 11 the
restorntion or repnir is not economically feasibie or Lender's seeurity would be lessened, the itsurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eazess saidd 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thut theivauinnee eoarrier hus
offered to settle aelnim, then Lender may collect the insurance proceeds. Lender may use the procecdasiosopair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or nol then due. The 30-cuy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any npplication of proceeds to principal shali not extend or
postpone the due dale of the monthly paymenis refecred to in paragraphs 1 and 2 or change the smount of the payments, If
under pnragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies nnd proceeds resulting
from damage to the Property prior ta the acquisition shull pass 1o Lender to the extent of the sums secared by this Security
Lnstrument immediately prior to the ncquisition, )

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damuge ar substantiolly
change the Property, allow the Property to deteriorate or commit waste, IF this Security Instrument is on a feasehold,
Berrower shall comply with the provisions of the Jease, and if Borrawer acquires fee title to the Praperty, the leaseliold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Londer’s Rights in the Property; Mortguge losurance, I Borrower [uils to perform the
covenants nnd agreements conthined in this Security Instrument, or there is o legal proceeding that may signiticuntly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any suns seeured by # lien which has priority over this Security
Instrument, appearing in courl, puying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this parograph 7, Lender does not huve 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ackditional debt of Horrower secured by this
Securily Enstrument, Unless Borrower and Lender ngree to other terms of puyment, these umounts shall beur inlerest from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting panyment.
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UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of SEPTEMBER ,1989 ,
and is ingorporatad Into and shall bo deemod to amand and supploment the Mortgage, Deod of Trust ur Socurity Daed (the
“Sacurity Instrumont”i ot tho same data glvon by tho undarsigned (tho "Borrower”) to necure Borrower's Noto to
CHICAGO MORTGAGE, AN ILLINOIS CORPORATION

ithe “Lendar*}
of the same date and covering tho Praperty described in the Seourity Instrumant and located at

873 HAPPFIELD DRIVE, ARLINGTON HRIGHTS, ILLINOIS 60004
(Property Addrnss)

The Property Includes 8 unit In, togother with an undlvidad Intarast in tho common eloments ul, o condominium projoct
wnown as: WESTRIDGE

{Namu oi Condominium Project}
{the *Condominium Projact*). It tha ownere asscoistion or other entity which acts tor tha Condominium Project (the
“Ownors Association”} holds title to proparty tor the banalil ar uso af its membars or sharoholdars, the Property also
includos Borrowe ‘s iurost in the Ownere Assoclation and tho uses, procoads and benntits of Dorrowaer's Intarast.

CONDOMINIUY. COVENANTS. In addition to tho covenants and agrooments made in the Security Instrument,
Borrower and Lendct 1 'hor covonant and agroo as folliows:

A. Condominium Jkilgations. Borrowar shall portorm all of Barrower's cbligations under tho Condominium Project's
Constituent Documants Ths "Constituent Documants” aro tha, {i) Doeoclaration or any other document which croatas the
Condominium Projaot; lll) by aws; (i) coda of raguistions; and (iv) uther oquivalont documents. Borrower shalt prompliy
pay, whon dua, all duoes and asyuss jants Imposad pursuant 1o the Constituani Doaumonts.

8. Hazard Insuranco. Sodor.g as the Ownars Assoclation maintaing, with a gonarally asceplod insuranco carrler, »
“master or “blanket’ policy on0 Conduminium Project which is satisfactory to Londor and which provides insurance
coveraga In the amounts, for the per.od), and agsinst tho hazards Londer roguires, including fire and hazerdy included
within tho tarm "axtandnad covoarage,” thun

(I} Landar waivas tho provision o Unlform Covanant 2 for the monthly payment to Lander of ohan~twalfth ol
the yaarly premium instalimonts for hasard li.suranco on the Propurty; and

{ii} Borrowar's obllgation under Un'corm Covenant § to maintaln haiard Insurance coverago on tha Property is
daamod satisfiad to tho uxtont that tho roqulred cuviraye is providad by the Ownnrs Assoclation policy.

Barrowor shall giva Londar prompt notice of a7, lupse in roquirad hazard Insurancae sovarago.

in the ovant of a distribution of harard lnsurana: proceods In liow of rostoration or ropair 1olowing » 1oss to tho
Rraparty, whather to tha unit or to comman alomonts, any roc ads payable to Burrowar ara horoby assignad and shall bo
paid to Londar for application to ths sums sacurad by the Soxurlt:: Instrumont, with any excoss paia to Borrower.

€. Public Liability Insurance, Borrowor shall tako suchi s.tlons as may bo roasonable to insuro that the Ownors
Assaclation maintaing a public tiasbiity insurance policy accaptable ‘n furm, amoum, and oxtont ol coveragn to Londar.

0. Condamnation, Tho procends of any award or claim tar deriap s, diract or consaquaniial, payvablo to Borrower In
connaction with any cundemnration or othar taking ot all or any part ot '(ha Propstty, whothar of tha unit or of tho common
efomants, or for any convaysnge in fiou of sandamnation, are haraby assiyrad and shall bo paid ta Landar, Such proceceds
shall bo appliod by Londer ta tho sums securod by tho Sacurily Instrumant as provided in Uniform Covanant B,

E. Landor's Price Consont. Borrower shall nol, oxcopt alter notice to Lonider and with Lendor's prior wrltton
consont, oithor partition or subdivide the Proporly or tonsont t&:

(i} the abandonmant or tarmination of the Condominium Projoct, cxoupt for abandonmont or termination
requirod by law in tho caso of substantial dastruction by tiro or other casusity or in tso Zane of a taking by condemnation
or aminant domain;

(i} any amendment to any provision of the Constituont Dooumeonts if tha provis'on is tor tha axpross benofit
of Lendaer;

{ili} tormination of profesaional managaement and aasumption of self-management ¢ | th, Ownars Asscolation;
or

{Iv} any action which would hava tho affoct of randering the public liability insuranco corariga malntainod by
tho Ownors Assoclation unasceptablo to Lander.

F. Romodios. It Borrowor doos not pay condominium duos and sesossmonis whon duo, then Lonour mey pay thom,
Any amounts disbursod by Londor undar this paragraph ¥ shall becomo additional dabt of Borrowaer socured Sy the Segurity
Instrument. Uniess Borrower and Landar agreo to othar terms of paymant, those amounts shall boar interost trom the dato
ot disbursement at tho Noto rate and shall ba payablo, with interest, upon notice from Lendor to Borrower reguesting
paymant,

DY SIGNING BELOW, Borrowar accepls and sgroas to tha torms and proviaions contained in this Condominium Ridor.

. N (S 00N}
STPVE -7 -Burrowor

O \.Q.‘D\J\s.u A O —— . 7T ] )]
PENNY K. ~Burrower

(Saal)
~Borrower

{Seoal)
~Borrower
{Sign Originat Oniyl
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