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This Indenture, made this 19TH day of  SEPTEMDER , 19 89, between
SERASTINE A, BOULWARE , A BACHELOR ###K ik it

, Mortgngor, und
FIREMAN'S FUND MORTGAGE CORPORATION,
I corporation orgnnizect ikt existing uncler the laws of  DELAWARE , Mortgagee.
Wiinessoth: That whereas the Morlfnnor Is Justly fnclobted to the Mortgagee, 1 Is evidenved by a certnin promlssory note benrlng even
dnte herewith, In the princlpal sum of XTY THREE THOUSAND SIX HUNDRED THENTY NINE AND 00/'00
mme—— Hmm——— meemmm———— Dollars {$ 63,629,00 )
paynble with Interest oo rte of TEN MD 000/ 1000
pet sentum { 10°,0CY. o) per nnnum on the wnpak! budarce until puld, wnd made paynble 1o the order of the Mortgagee at s office [
27985 FARMINGTON-RCAD/P,O, BOX 1808, FARMINGTON HILLS, MICHIGAN 48333 . or
nt such other ploce a8 the hoiiermay dedgnate Ln writlns. wkl cellveredd: thwe sule prhndpnl wxl Interest beliy poyuble in monthly nvinlbments of

FIVE HUNDRED FIFTY EIGHRT AR 40/100=w ~ wmmmmnmmnnnme Dol 458,40 )
on the first day of NOVEMBER ) I9 B9, und  Hke stn on the first doy of each and every month thereadter until the note
s fully poicl, except that the flnal paymentof princlpal and interest, IF not sconer pald, shall be due and payable on the first day
of CCTOBER L2019,

Now, ‘Therefore, the sk Mortgagor, For the betie sonuriag of the payment of the sukt principad su of money and Intercit wid the perforuue
of the covenants and agreements bereln contnined, does byt presents Morigage tik! Wireant unto the Mortgigee, its sucoessors or nssigns,
the following desribed Renl Estute situnte, lying, akl being the county of  COOK
and the State of linols, 1o wit:

LOT FORTY EVGHT (48) IN DLOCK SEVENTY SIX (76311 MARVEY, A SUEDIVISION OF THAT PART OF
SECTIONS EIGHT (8) AND SEVENTEEN (17), TOWNSHIP THYRTY SIX {36) NORTH, PANGE FOURTEEN

(14), EAST OF THE THIFD PRINCIPAL MERIDIAN LYING WEST- OF THE ILLINOIS CENTRAL RAILROAD,
IN COK COUNTY, ILLINOIS,

COMMONLY KNOWN ASy 15301 S, ASHLAND HARVEY IL 60426

29=17-112-001 VOL 209

‘Together with all and singulnr the tenements, hereditnments and appurtenances terewnto belonging, wxl the rents, Issues, and proflis thercof;
and all npparatus and fixtures of every kil for the purpose of supplying or distributlng heat, light, witer, or power, andt all phimbing and)
other fixtures in, or that may be placed in, any building now or herenflter standing on sakl hux), and also all the estate, right, title, and Interest
of the sald Mortgagor in und to said premiises,

This {orm is usod in connoction with mortgages ingured under the ono- 1o four-lumily progroma ol the National Housing Act which raquito
a One-Tims Mortgage Insurance Pramtum payment (including sections 2G3(b} and (1} in nocordnnce with the ragulntions for thoso programs,

HUD:82116:M.1 (9.88 Edition)
Pugo 1 ol 4 24 CFR 203.17(s}
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To Have und to Hold the ubove-described premises, with the
appurteniances and fixtares, unto the salé Morigugee, its successors
and assigns, Torever, for the purposes and uses hereln set forth, Tree
from all rights and benelits undor und by virtue of the Homestend
Exemption Laws of the Stule of lilinois, which said rights and
benefits 1o said Morigagor does hereby expressly relense and waive,

And Suld Mottgagor covenuints and ngrees:

To keep said premises in good repair, and not to do, or permil 1o
be done, upon said premises, anything thit may impair the value
thereol, or of the security intended to be offected by virwe of this
instrument; nat 1o suffer any lien of mechanics men or muterinl
men to nitach 1o sald prentises; 1o puy (o the Mortgagee, as
hercinnfter provided, unt! said note is Tully paid, (1) a sum suffi
cient to pay all taxes pid dasessments on Said promises, or any W
or nssessment that may be tavied by avthority of the Sie of 11
linois, or of the county, tow:q, village, or city in which the skl
lnnd is situate, upon the Morigrset on nceount of the ownership
there of; (2) & swm sulficient teg#gn nll bulldings thit may ol say
tinve be on said premises, during e continvance of said n-
debtedness, insured for the benefit elths Mortgagee in such forms
af insurunee, ond in such amounts, as gt required by the
Morigagee.

I cnse of the refusal or weglect of the Mongizor 10 mnke such
paymesuts, or te sutisly any pelor lien or incumbranses ¢loer than
that Tor NEs Or tysessments ont said premises, or (o keepsuid
premises in good repair, the Morigagee muy poy such e,
axsessments, wnd insuranee premiums, when due, and may (nake
such repairs 10 the property herein moeigaged s in it diseretisi-i
may deerm necessuey for the proper preservation thereol, und any
moneys so piid or expended shail become so much additiomal in:
debtedness, secured by this mortgage, 10 be paid out of progeeds ol
the siale of the morigaged premises, if not otherwise pald by the
Murtgagor.

[1 iy expressly provided, however ) other provisions ol this
mortguge o the contrary notwithstundingt, that the Morigagee
shull not be eequired nor sowdl it have te right-to pay, dischurge,
OF TCHISE HIY X, SSessalent, ar tax lien upon or aguinst the
premises described herein or any parl thereol or the improvement
situated thereon, so long as the Montgagor shall, in goad faith, ¢on:
test the same or the vadidity tereof by uppropriste fegul pro-
ceedings brought in o court of competent Jurisdiction, which shall
operate to prevent the collection of the s, assessmend, or lign so
contested and the sale or fusfeituee of the suid preiises or any pait
thereof 1o satisfy the same.

And the said Mortgagor forther covennnts amd ogrees us follows:

Thut e will promptly pay the principal of und interest on the
indebtedness evidenced by the spid note, ut the times snd in the
manner therein provided, Privilege is reserved to pay the debt in
whaole ar i purt oo any instatiment dae dute,

Thut, together with, and In addition o, the monthly payments of
principal and fnterest payable under the teems of the nole secirel
hereby, the Morgagor will pay tw the dorigages, on the fiest day
af ench manth untdl e suid note s fully paid, the following sums:

A stmequal to the grovnd rents, iF any, next due, plas the
premivems e will next become due and payable on policies of fire
and other haeaed insuennee covering the mortgaged property, plus
tines and pssessinents neat due an the mortgaged property @il os
estimated by the Mortgagee) less all sums already paid therefur
divided by the number of months 1 elapse before ane month prior
01 e dnte when sueh ground renby, prensivins, daxes und
axsessimenty will beewime delinguent, sueh suis to be held by Mo
pagee i trust to pay said ground rents, premdumy, wxes and

speeinl ussessments; md

(b} Al payments mentioned in the preceding subseetion of (his
paregrapdy und M payments (o be made under the note seeured
hereby shall be added ogether und the uggregute amount thereol
shall be paid by the Mortgagor each month i a single payment 10
be z;pplied by the Morigagee to the following itlems in the order sl
foriy
() ground rents, il any, taxes, specinl assessinents, fire, snd other
hazord insurince premiums;

b interest on the note seeured hereby:
G wmortization of the principal of the said note; and
{Iv} lute chaiges,

Any deficiency in the smount of any such aggregale monthly pay
ment shall, unfess made good by the Morlmmnr prior 1 the due
dnte of the next such payment, constitete an event of default
uacler this mortgage. The Morlgagee may colleet o "l charge”
ot to exeeed Four conts (¢} Tor ¢aclt dollar ($1) for eoch payment
more than (ileen (15) days in arreitrs, to cover the exirn expense
invelved in handling dellaguent payments,

If the wotal of the puymems made by the Mortgugor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgugee for ground reqs,
[xes, @i HSSCSSIEnlY, OF insurance premitms, s the cuse may be,
sl excess, il the fop is carrent, at the optlon of the Morigagor,
shall be credited on subscquent payments to be made by the Morl-
gngor, or relunded 1o the Mortgagor, I, however, the montlily
payments made by the Morgagor under subsection fu) of the
preceding puragraph shall not be sufficient w pay grousd rents,
LNes, andd assessmients, or insuranee premitms, us the ¢ose may b,
when the same shidl become due and payatsle, then the Morigagor
s syt the Mortgagee any amaunt necessary to make ap the
denmeney, on of hefure the date when payment of such ground
PUILE LZAGS, NSSUSSIRENtS, OF insurince premdwims shalt e due, If o
any imehe Mortgagor shall tender to the Murtgagee, in aceor
daes wita raeprovisions of tie note seeured hereby, full pryment
of the entire inderiodness represented thereby, the Morigagee shull,
in computing thi amousnt of sueh indebiedness, credli o the se:
coum ol the Mortgeaosany balance remaining in the funds ne:
cumulated ander the visions of subsection fo/ of the preceding
pavagraph 10 there stwdoes defnalt under many of the provisions
ol this mortgage sesubting i’ a poblic sale of the prensises covered
Iereby, or if the Mortgagee aequires the propenty utherwise after
default, the Morigagee shall apply, e time of the commence:
ment of such proceedings or at the me e property is utherwise
nequired, the balinee then remaining ip/ehsStends aceumulited
winder subsection fw of the preceding paripzash ny o credit ngaint
the mnount of principal then remaining unpai) sader sl note,

And as Addittanu) Securlty for the payment af we dindebtedness
aforesait the Mortgagor does hereby assign (o e Mortguges all
i Ters, issaes, and profits now due or which ny hereafter
heconte due Tor the use of the premises hereinbove deseribed,

That Tle WIE Keep the improvements now existing or hereafter
creeted ofn the morigagad Property, insured as may e required
rom tinse to Gime by the Mortgagee against Joss by fire und other
lenrds, eastitltion and contmgenies in such seowunts wisl for such
(reritkls 48 may be regaired by e Morgagee and will pay prompl:
fy, when due, any premims on such imsirange provision for pay.
pent of wideh his ol been wisde herelbelute. AN insaranee shall
Iwe carried in companies approved by the Mortgngee and the
pesficios nnel enewnls thereod shall be held by the Morigugee wid
v wttsell thereta doss payibshe chises i favor of aod I fosm
aceeptible 1 the Motgagee. In event of Toss Mortgagor will give
imediste notice by pail W the Morigsgee, who muay ninke proud
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Firemans

[iroman's Fund
Mortgage Corporntion

The mortgasen shall, with the prior approval of the Federal Housing Com missloner,
or his desigiec, declare all sums secured by this mortgage to be immediately due
and payable i1"zil-or a part of the property Is sold or otherwise transferred (other
than by devise, ‘dusecent or opermtion of law) by the mortgagor, pursuant to a
contract of sale executed not later than [X__]12 months or 24 months after
the date on which the rmortgage is executed, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner,
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