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Mortgage v 20 et 09 b b PREFERRED LINE
to Secure a P.C. Box 803487
- . Chicago, Minois 60680
PREFERRED LINE 89 , elephone (1 312) 621-3117
Agreement 444440 ‘ 2 00 Please Return To:
. Citicorp Savings of Illinois
Number: 4441048661 2 West Mudison, Snite 550
This Instrument was Chicago, Ilinols 60602
prepared by: Cielo Pena-Rojas
THIS MORTGAGE ("Mortgage") is made this 97TH dayof _ SEPTEMBER

19.89 _between Mortgagor, CARLE E. ROLLINS and NANCY H. ROLLINS , HIS WIFE, (" Borrower "}
and the Morigagee, Citicorp Savings of Hlinols, A Federal Savings and Loan Association, a corporation organized and existing
under the laws of the United States, One South Dearborn Street, Chicago, Hiinois 60603 (" Lender ™).

WIHEREAS, Borrower is indebted 10 Lender pursuant to a preferred Line Account Agreement { "Agreement” ) of even
date hercof, in the principal sum of U.S, 8 25,600,00 , (Borrowcer’s "Credit Limit" or so much of such principal as may be
advanced and outstanding, with interest thercon, providiag for periodic installment payments of principal of 1/60th of the
principal balance outstanding and unpaid as of the date of the most recent advance to Borrower hereunder, interest, optional
credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten (10) years from the date hereaf; all
such sums, if not sconer paid, being due and payable ten (10) years from the date hereof, the { "Maturity Date” ),

To secure to Lender (a) the repayment of the indcbtedness under the Agreement, with interest thercon, and payment of
all other sums, wicth iuterest thereon advanced 1o protect the security of this Morigage, and the performance of the covenants,
and agreements of 1%e Borrower under the Mortgage and the Agreement, (b) the repayment of any future advances, with
interest, made (0 Borrower by Lender pursuant to paragraph 7 hereof ( "future advances” }, and (c) any "Loans” (advances of
principal after the date kereof) as provided for in the Agreement (it being the intention of Lender and Eorrower that atl such
Lonns madec after the daic hirzof enjoy the same priorily and security hereby created as if all such Loans had been made on the
date hereof). Borrower dods Lereby mortgage, grant, convey and warrant (unless Borrower be an iliinois land trust, in which
case Borrower mortgages, gran’s, canveys and quit claims) to Lender the following described property { "Property” ) located in

the County of COOK und Stateof illinois:

LOT 11 (EXCEPT THE NORTH %2 VEET) AND ALL OF LOT 12 IN BLOCK 1 IN WILLIAM P. THAYER'S
SUBDIVISION OF PART OF THE WORTIIEAST 1/4 AND THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTI, YANGE 3 AND A RESUBDIVISION OF CULVER'S SUBDIVISION OF
LOTS 1, 2, 3, 4, AND 5 OF BLOCK 13 OF NORTH EVANSTON IN SECTION 12, TOWNSHIP 41 NORTH,
RANGE 13, LYING EAST OF THE THIRD, rRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 10-12-308-046-0000 PROPERTY ADDRESS: 2315 GREY AVENUE
P.LN. No. 2: EVANSTON, ILLINOIS 60201

Borrower covenants that Borrower is lawfully seizec of the estate hereby conveyed and has the right lo morigage grant
and convey the property and that the property is unencapmuoered, except for encumbrances of record. Borrower, nnless
Borrower is an 1llinois land trust, warrants and will defend geneelly the title 1o the property against all claims and demands,
subject 1o any encumbrances of record. :

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prorap.ly pay when due by the terms of the Agreement the -

principul of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or
premiums iinposed by the Agreement or by this Mortgage.
2. Line of Credit Loan. This Morigage sccurcs a Line of Credit Loan Agreement. Borrower wil) enjoy sccess to that

Line of Credit during the term hercol.

3, dgreed Periodic Paymenis. During the term hereof, Borrower agrecs 1o puy on or before the payment duce dale
shown on each periodic Billing Statement the Minimum Payment Due for that Bi:1iag Cycle (each Billing Cycle will be -
approximately one month). The payment due date for each Billing Cycle is approxima.ely twenty-five (25) days after the close™
of the Billing Cycle.

If, on Lhe Maturity Date, Borrower still owes amounts under the Agreement, Borrower viii oay those amounts in full on
the Maturity Date. ]

4. Finance Charges. Borrower agrees (o pay interest (a "Finance Charge” ) on the Ouistun-iing Principal Balance of .
Borrower’s Preferred Line Account as determined by the Agreement. Borrower agrees topay interest at the Annual
Percentage Rate of 14,4000 %,

Lender reserves the right, afler notice to Borrower, to change the Annunl Percentage Rate, the Caredlit Limit, or cancel
Borrower’s Preferred Line Account.

5. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Eender under the
Agreement nnd this Morigage shalt be applicd as provided in the Agreement. Charges incurrad pursuant to paragraph 7 hercof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrowcer shall pay all taxes, assessments, churges, fines and imposions atiributable o the propernty
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any. Borrower shall prompily furnish
to Leader receipts evidencing these payments.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails 10 perform the covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in the
property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or Regulalions), then Lender may
do and pay for whatever is necessary 10 protect the value of the property and Lender’s rights in the property. Lender's aciion
may inciude paying any sumns secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable
atiorpeys’ fees and entering on the property to make repairs. Although Eender may take action under this paragraph 7, Lender
does not have to do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to Berrower
requesting payment,

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Extension of the time for payment or
modification or amortizajon of the sums secured by this Morigage granted by Lender 10 any successor in intercst of Borrower
shall not operate 1o release the labitity of the original Borrower’s successor in interest. Lender shall not reuire to commence
procecdings against any successor in interest or refuse to extend time for payment or otherwise modily amortization of the
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