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THIS INSTRUMENT-WAS PREPARED By, ~ -MAGDA VASQUEZ
ONE. SOUTH. DEARBORN STREET

CEICAGO, ILLINOIS . 60603
ADJUSTABLE RATE
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Une South Dearbom Straet

" Chic#go, 'fiinois 60803

: erelepnona (1312} 977 5000

'LOAN NUMBER? 0106027726 -

| THIS MORTGAGE ¢ Secunt} lastrument”) s given on . SEPTEMBER 15
19 B9 . The mortgagor is { . - .
SCO’I’T D. ¥Y¥RS, BACHELOR

L R y
(" Borrower”). This Securily Ir@t=ument is given to Citicorp Savings of 1linois, A Feddral Savings and Lean Ansociation, which

is orgenized and existing under?hr laws of The United States, and whose address is One South’ Dearborn 5treei Chicago, [linbis
60603 (“Lender'™, Borrower ow<s Linder the principal sum of

: " FORTY FIVE THOUSAND
AND NO/100 : Dollars (U1.S. $

45,000, Q0) This debt i evidenced
by Burrawer's note doted the snmy tte on this Security Insirument (“Mote' h which prov |d(.n for mionthly poaymerts, M-tlh t}:(,
full debt, if not puid earlies due nnd piyalleon

OCTOBER . 1, 2019

This Seeurity Instrument secures o Lender: (a, the rapayment of the debt evidenced by the Note, with interest, and all-renewals,
extonsions and medificalions; (b) the paymeant of all ot} er sums, with interest, advanted unider paragraph 7:to:protect the security

of this Security Instrument; and (¢) the performance of Bo rower's covenants and agreements under this Security InStrument and
the Note, For Lhis purpose, Borrower does hereby mortgass

~grant and convey te Lender the following described property Jocated
in COCK County, 1linois:’
UNIT 12G 1IN 21 EAST CHESTNUT CONDOWI!&IUM AS- DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 5, 6, 7 AND 8 IN THE SURLIVISION OF LOT 1 IN THE
PARTITION OF BLOCK 18 IN THE SUBDIVIS1OW -BY THE COMMISSIONERS

OF THE ILLINOIS AND MICHIGAN CANAL OF TuUE SOUTH' ["RACTIONAL 1/4

OF SECTION 3, TOWNSHIF 3% NORTH, RANGE 14, 'EAST OF TRE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIN”-Q, WHICH SURVEY 1s :
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF C\'JNDOMINIUH RECORDED

AS DOCUMENT. NUMBER. 25036466 TOGETHER WITH ITS IFOIVIDED. PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

\n
NY
S
N

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORT44GEE. ITS SUCCESSEGRS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO TH& ABOVE DESCRIBED
REAL ESTATE,

THE RIGHTS AND EASEMENTS FOR THE BENEFIY OF -SAID PROPERTY - o
SET FORTE IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF. SAID. PROPERTY. “u

. WULZ MORTGAGE. 1S ...
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED . IN SAID DECLARATION THE SAME AS. TaOUGH THE.
PROVISIONS. OF SAID DECLARATION WERF RECITED AND STIPULATED A'“ uBNGTE
HEREIN.

17-03-223-023-1086

RE} ATTORNEY SERVICES #

which has the address of '

21 EAST CHESTNUT-UNIT 12G, éHiCééo[?
. 1St} - . !

lIIinuis ; 6061'1 ¢ Pmperty Address K-

[Zip Coda)

I‘OGE’I HJ:R WITH all Lhz. improvements now or hereafl.ur erected on the pmperty. nnd ali eabt.mi.nt.&. rights, appurten.mc(.:,
renis, royalties, mineral, oil and gas nght.s and profits, water rights and stock and all fixtures now or hereafter u part of the prop-
erty. Al replacements and additions shall also-be covered by this Security Instrument. All ul'ihe foregom;, is referred to in this
Sucurity Instrumoent as the "Property.”

BORROWER (,OVF‘NAN'I‘S that Borrower is luwfully seised of the pstalé hereby conveyed and has the right to mortgoge,
grant and convey the Property ‘and that the Property is’unéncumbered, excépt for ericumbrances of record. ‘Bofrower warrants
and will defend generally the title to the Property against nll elaims and demands, subject.10 any encumbmnces of record.

Loy

IHIS SLCUR[I‘Y INS'IRUMF\I’I‘ (.umbme\, umf’nrm co\enunta fol nuuonal use dnd non- umf'ar-m cmenanu. u;th hmned
variations hy Jurlbdwtmn to constitute s uniform -,ecurllg ln%trument covermg veal property

ILUINOIS - Single Famidy—FHMAFHLMG UNIFORM INSTRUMENT @ RN 2014 12183
FORM 43734 UBa  CITICORR SAVINGS OF ILLINOIS MORTGAGE : -T.G F.

BOX 370
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[f Lender required mortguge insurance as a condition of making the lonan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance ter-
minmtes in necordannce with Borrower's nnd Lender's wrilten agreement or npphunble Iuw

8, Inspoction. Lender or its agent may muke rensonable entries upon and mnpeu.tmnﬂ uf t.he Property. Lender shull give
Borrawer notice at the time of or prior Lo an inspection apecifving reasonable cause for the inspection.

9, Condemnation. The proceeds of any oward or elnim for damages, divect or consequential, in connection with uny can-
demnation or other taking of any part of the Property, er for conveyance in lieu of condemnation, are hereby assigned and shall
be puid to Lender

[ the event of a total ulkm;, of the Property, Lhe proceeds shall be npplied to the sums secured by this Security Instrument,
whether or not then due, with nny excess pnid to &arznu‘cr In the event of a partial taking of the Property, unless Borower nnd
Lender otherwise agree in writing, the sums securéd by this Security Instrument shali be reduced by the amount of the proceeds
multiplied h;v the following traction: ta) the tolal amount of the sums secured mlmedmu:l) before the wkiny, divided by (bl the
fuir murked vaiue of the Property immadintely befere the taking. Any balance shall be paid to Borrower, | |

If th: Property is nbandened by Horrower, or if, slter notice by Lendey to.Boprrower that, lhmndemngr nl'fen. to muke an
nwnrd or settio a claim for damages, Borrower fails to respend to Lender within 30 dunys after the. dute the notice is given, Lender
is authorized to collect nnd apply the proceerds, at its option, either to reblurutmn or repair of the Pmpc.nv or lu the sums secured
by thin Security Instrument, whether or not then due. ™ W -

Unlesa Lendes and Borrpower etherwise ugree in wreitingg, any application of proceeds to pristipal shall not exl(-ml LY pestpose
the due dnte of U0 nonthly paymonts reforred o in parnpgraphs 1 and 2 or change the amount of such paymenis,

10. Borrower ¥ot Relessed; Farbearunee By Lender Not n Waiver. Extension of Lhe Lime fur pavment or mndification
of nmortization of the {um's secured by this Securilty instrument granted by Lender to any successor in interest of Borrower shull
not operate 1o relense toe Jiability of the originnl Borrower or Borrewer’s successorn in interest. Lender shail bot be reguired to
commence proceedings ggaiielany suceessor in interest or refuse to extend time for poyment or otherwise modify nmortization
of the sums secured:by this Soculity Instrument by reason of any demund made by the original Borrower or Borrewer's successors
in interest. Any forbearance hy Leplex in exercising any right or remedy shall not be a waiver of ar preclude the exervise of any
right or remedy. : : :

11. Sucecessors tmd Assigns Bovad; Joint and Several Linbility; Co-signers. The covenants and ngreemoents of this
Sectirity Instrument shall bind and benelit Ve Guccessors and nsyignsiofilender and Borrower, subiject to the pravisions of paragraph
17. Borrower's covenants nnd agreements sHnll be ioint nnd several; Any Borrower who co-signs this Security Instrument but does
not execute the Nole: () is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of Lhis Security hustrument; (bt is not personally obliguted to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any othr ¥ orrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument ar the Note without that Berrower's consent.

12, Loan Charges. I the luan secured by this Seca ity Instrument is subject to & law which sets maximum loan chmgnb,
and that fuw is finally interpreted so that the interest or otherivun charges collected or to he collected in connection with the
loan ~xcead the permitted limits, then: {a) any such loan charze shall be reduced by the amount necessary Lo reduce the charge
to Lhe permitted limit: and () nny sums alveady collected frons Posvower which exceeded permitted limits will be refunded to
Barrower Lender may choose to make this refund by reducing the pripcipal owed under the Note or by making a direet payment
to Bar rou.'u,r Ir f refund rediges principal, the reduction will be treatzd /s a partisl prepayment without any prepdymcnt charpge
ander the Noea f-'! '

13, Lt-gmfn px;u\ffcghng Lender's Rights, I enanctment or expiraior. of applicable laws has the effect of rendering nny
provision of the Note,or this Security Instrument unenforcenble necording todtscerms, Lender, at its option, may require immediate
payment in full uf'ull sums secured by this See,urll_!,' Instrument and may lnvuke‘any rém ‘dILH p(.rm:tt(_cl by paragraph 19, If Lendvr
exercises Lhiy option; Lénder shall take tho stéps specified in this ‘Sacond | paragn ol ol para;.mph 17.

14. Notices. Any nolice.lo Borrower provided for in this Scourily Instruient shsal e given by delivering it ar by mailing
it by livst clnss mail unless npplicable low requires use of another methad, The notice snyil of directed o the Property Address
or uny other address Borrower designates by notice to Lender. Any notice te Lender shall bo pives by firkt clnss mail Lo Lendur 3
address stated herein or any other address Lender designutes by notice to Barrower. Any notice W vided Tor in thig Sevurllv in-
strument shall be devmed to have heen given to Borrower or Londer when given as provided ip this paragraph.

15. Governing Law; Severnbility. This Security Enstrument shall be governed by federal lav and the law of the jurisdic-
tion in which the Proporty is located. In the event that any provision or cinuse of this Security Instrusép.or the Note conflicts
with applicable taw, such conflict shall not affect other pm»‘asmnq of this Security Instrument or the Net< swhich can be given
effect without the conflicting provision. To this énd the provisions of this Security Instrument and the Note nre decls et {0 be severnble.

18. Borrower's Copy. Borrower.shall be given one canformed copy of the Note and of this Security Insiument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or '\'ny‘ part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not i natural person) without
Lender’s prior written consent, Lender may, at its option, require nnmedmte payment in full ofalt sums aecured by this Security
Instrument. However, this option shall not be exer reised by Lelllll.‘l if uxur.me_ ls prohibited’ by ﬁ.deruT lnw ak of the date. of this
Security Instrument.

I Lender exercises thm option, Lender shall [,we Burrower nutu.c uf aceeleratian, 'I'hu notlct" shuH pravu]e u pw'md uf not
less than 30 days from the dale the notice js delivered or mmied wn.hm whu.h ‘Borrower must pny all sums secured by this ‘Sc..curu.y
Instrument. If Borrower t“ulls to poy these sums prior to the explmtmn of this peried, Lender may mvuko. any remedies permitled
by this Security Instrumnent without further notice or demand on Borrower.,

18. Borrower's Right to Ruinstate. If Borrower meests certatn conditions, Borrower shall have the right to have enforce-
ment of this Security Instifument disconlinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law mey apecify for reinstatement) before sale of the Propecty pursuant to any power of 'sale contained in this Security Insirument;
or (b} entry of n judgment enforcing this Securiiy Instrument. Thuse conditions are that Borrower: {a) pays Lender alf sums which
then would be due under Ehis Security Instrument and the Nete had no acceleration sccurred: () cures any defnult of any other
covenaats or agreements; (¢) pays all expenses incuired in enforcing this Securily Instrument, including, but net Hmited to, reasonable
atlornevs’ fees; and (d) takes such action as Lender may reasonably require to‘assure that-the lien'of this Security Instrument,
Lender's rights in the Property and Berrower's obligation to pay the sums secured by this Security Instrament ‘shall continue
unchanged. Upon reinstatement by Borrower, this Becurily Instrument and the obligations seéured hereby'shall remain fully’ef:
fective as if no accelemtmn had oceurred. Howeveér, this right to reinstate shall nat apply in the case'of accelerstion under pardgraphs
13 or 17, R

FORM al738 189 CITICOHP SAVINGS OF iLUNDIS MORTGAGE

wa
=

CHT68

é%;‘
Ky

'éﬁ@

LR

A

,




UNOFFICIAL COPY™" """

vvvvv-vvv—v-—

'i DGE1 ‘Z1 AR SBasdxg UoESIILIDY AW !
p
4

°a mmmmmna-ﬁmn————
I CHYNNYH, 3 ANAYM. o |

«1¥3S VD40, i F

isoardxy uossiwe) S|
S1Yy '|uos |UIdi}o pul Pury Lw Japun usald)

4
4
(JBPIOIOY PUB SBPLEY IO PAAIOSEY BUC] S n‘
4
4
L
d

°‘lqﬂc[/(-"?;;N ) / _

Y1I0J 195 TR, TS dind puu $980 BY3 10 ‘108 ﬂmun;m pun aaly 7 SIt JUSWILIEL] PO O PoLDAl]ap pue poulds
=T ey padpa|mouyor puy ‘uossad ur AEp sIYT Jw 2a0jay poauadde juapnaisuy Juiodaigg aip) 03 peyliosqns
BT ~—/()ItUBU 0SOYM {B)UOSIAJ SWES aYj g 07 SW 03 umouy £jruosiod *

JOTgHOVYd ‘SYFAM "d LLODS
oYy £)13480 AQdaay op

‘971818 pue £1u;¢103 pIES .;01 éuu m 11]1.“,5 Loy 8'* gaNDISddaNn dHL 1

8 humon - m — ' 'slouay]]] Jo ong

JEMOIIBT— . . 1amonlog—

9y arog—

YT PRII0IAL pur daaodlog g poin Suaplt Aun
Ul puB JUBUITLISU] £:|l.:n'ns styy pauxmuoa ‘sjueusans pue swkaj sy} o} saalfe put $1danow lamoriog MOTIAG HNINDIS AS

JOFYIAH JUVd ¥V JAYW ANV OLIHHIH AFHOVILY S4Y3dId 43S

I9PIY UOISIRAUOY [4p120ds] (5110090 Il
afefilio a1y agqﬂﬁng‘w_ B] lepiyg 1uamdola.{aq uup) pauuTld [7] -1E pry ssey pajenpuay) ]
Japnyy Apnueg % 171 AP wnimWIpuo) Y Wy My elqnEnipy X

lisoyxoq ajquond
«dn yoeYD] “IUSKINIISU] AUINDAG S1Y1 JO 21vd @ Las (FMAPLI Ay JI ST IUSWNISU] A1LINISZ $IY1 J0 FIUDWAILHER pur sTuTLSALS al))
Juawaddns pue puatie [[Bys pue oJul pajerodioduy aq [[BYS JOPLL LINS YIE2 JO STuowiasalde pur S1UBUSADD BYI 7U0 N NASUT £IIN0aG
S} UM J9(1030} PapLodal pUE JaMOLI0g A PIINOTINS 1B SIFPLI HI0W 10 IUD J} JUDWNLISU] ATINITS SIYL O SeP1 8T
.&uador& ayy ur uorduaxs peaissuioy J0 I |[B SoAIEM ITMOLINY "PEAEDWOY JO ~DABM "33
*$1502 uol18p103al Lue fud |[Uys Jamoliog damo.llog 01 DBy noYItm
uswnLiIsU] Ljumsag swyr 8833l |{Bys Jopua| ‘uawnsuy £1Ln03g Siyl Aq paandas swns {|w jo yusudnd uodp) aseajoy ‘1T
IUBWNISL] LILN09G SiYY A PRINIDS SWNS 341 01 UdY) puv ‘sag) siousn)
-18 3|qUU0STal PUN SpPUOY S, 19412091 UD swnuead ‘$33§ § aArR0al 07 PILN] 10u g ‘Buipnpur 'S1UA JO UOKID|I0D PUB 0. tadoag
ayy jo wewsfvunut jo 93503 ay7 Jo juatuded vy =y peiydde aq [jrys 1eala0as a3 10 1opua Aq poroa||od Fual fuy onp wed ssoq
Suipnpour {11adosd 519 jo sjual ayy Pajjea o1 pue Kaadoag ayy ofwuvw pun Jo uojssassod oywy ‘uadn 42jus 03 pAIUR 29 j|vYys
(1aatas paqutodde L[judipnl Aq s0uafe Aq ‘vosiad ur) Japus] ‘Sprs [ma:pnt‘ﬁmmu"u_; uordwopaa jo potasd Auw jo uoreaidxs ayy oy
Jowd awty Lue v puw Luadosd ayj o Juawuopusge 10 6T ydeidried Jspun vopiniajaasu uodp) "IOISEasS0J U1 10puart ‘0F
[IUBPIAS B[ JO SISOI PUT £33 SASUICTIV I[QBUOSESI D) PIIWI] JOU NG Huipnaut ‘g1 yduaiuaed |0y) Ut paptacad
soipawsd oy Juinsind ulpawnaul sesuadxa ([ 135{{00 03 Pa[INIU 3q {{RYs J9puarT “Juipsadotd (yipuf Aq JUdWLIEE] £LINDOG =1
2S0]2240} A6t PUL PUBWSP JBYILTY N0y um JUIUNNSUT L£11INJ3ag 1Y) Aq paanosss sINS |48 jo {ing w1 judiidud ajupsuiun aanbag
few uorjdo s31 18 Jopua ] Bo170u 3y} Ul paywads ayep 3YJ 3i0jaq 10 U0 PAIND JOU ST YNTHP 3Y7 J] ‘INS0]2LG] PUv uolna|odaou 0
J19MOLIOE JO SUDJIP 12Y3J0 ALB .10 J[NT;AP, ¥ JO 20USISIXa-UOU 343 Suipsssoad ainsopai0) 447 Ul 18856 07 IYHL 943 pus uo1juIa]addn
Jaye 31RISULAL 07 4TI O3 JO JAMOLIOL ULIOJuL 13l liny [jHYys saljou 3y |, ‘Ajaadeaq oy) jo aus pun Juipeasoad [u101pnf 44 24n50]30.10)
UBINIISUL A11AND3G SIY) AG p2Indas sWNg 2y JO UCLIBIR[9008 Ul J{NS3l AR a0110U 343 Ul palfroads J1up OY1 340jag Jo UO Jjuuap
Y 9and 0] 3IN[{B) 18YI (P).PUE {PAINS 9q ISNW I[OBJAP Y3 Y2iym £q ‘1amodlog 01 udaud 51 23{j0U YY) DIUP DY) WOL SABP Of uny)
s59} U ‘378p B () i|NEBJAP 9t} 240D 0] padinbay uoiev. 3y (q) SFNEISP 347 (B] AN10ads [(BYs 920U 9Y ], "(9SIMIFY30 sapiaoad me|
ajqeatjdde. ssajun A1 pue g1 syduadeasd sapun, uolywiajaodv 03 soiid jou Ing) JuaWNASU] L3LNI0g 5141 Ul JUWSILEE 10 JUBUGAGD
AUT J0 PEBLIG 8 TIM0I0H Sutao]]0) UOIRIS[asIn 07 0Ld JBMOLICH 0] 22110U aa1d |juyS JOPUN] SaIPpIWIY HonuaIseody Gl
'Smo]|0) s 53133 PUR JUBUSACD JSYHN} JAPUST] PUB JamoLog SLNVNTIAOD WHOLINMI'NON

9TLLZO0TO :*YIGANAON NYOT




| UNOFFICIAL: €OPIY:

Adjustable F.ate C’Tlcs% 0

Mortgage Rider

Citicony Savings of liinois
A Federal Savings and Loan Associtation

Loun Number; 010027726

NOTICE: The Security lastrument secures n Note which contains u provision allowing for changes in the interest rute.
[ncrenses in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 13 TH duy of SEPTEMBER L1 B9 and i incorpornted into nnd shail
be deemsd te amuend and supplement the Mortgage, Deed of Trust, or Deed te secure Debt (the "Seeurity Instrument™) of the
mme dute given by the andersigned he “Borrewer') to secure Borrower’s Note to Citicorp Suvings of Hllinois, A Federnl
Snvings and Lonrn Associatlon, (the “Lender” of the snme date (the "' Note') and covering the property described in the Security
[nstrument and Jocated nt

21 EAST CHESTNUT-UNIT 12G, CHICAGO, ILLINOIS 60611

Property Adddress
MODIFICAZIONS, In addition o the covenants und agreements made in the Secarity Instrument, Borrower und Lender
Farther covenant nna agres as follows:

A. Interest Rate nul Monthly Bayment Changes. The Note has an “Initinl Interest Rate' of 8.375 %. The
Nole interest ynke may-besnrrensed or decreused on the day of the month beginningon  CCTOBER 1 ,
19920 , arl on thet Aoy of the month every 12 monthis) thereafller,

Chanyes in the interes. rece ure goverped by changes in an interest rnte index ealled the “Index”. The Index is the: {Check
une box to indicate Index.)

(1) ¥i* The weekly nverage Cield on United States Treasury securities adjusted Lo a constant maturity of 1l years)

as made available by liie Federal Reserve Board.
(2) i71* 'The weekly nuction avernze (nvestment) yield on six month United States 'Treasury Bills,
(3) 1™ Other:

In no event over the full term of the Hote #3310 the interest rate be inercased more thun 6.375 percen-
Lage points ( ?.' 3 7|§ ey from the Inlzial Rate aof Interest.

Betore each Change Dute the Nete Holder willzalculate the new interest rate by adding percen-
Luge points { - %31io the Current index. However, the rate of interest Lthat is required to b; pl;‘r;;mll never he
inereased or deeren (f’u:h %IE! aingle Change Date by mare tapen percentage points ( %)
fraom the rate of interest currently being paid. TWO 2.000

I the Interest rate changey, the amount of Burrower's menthly payments will change as provided in the Note. Incrases
in the interest rate will resull in higher payments. Decreases in Lhe interest rate will result in lower payments.

s, Latan Charvges. It could be that the Joan secured by the Security Instrument is subject to a law which sots maximum
loan chirges and that las jn interpreted so that the futerest or othise Zony chirges callected or to he cellected in conneetion with
the loan exceed Lhe permitted Hmiks, then: G) nny such lonn charge sha!? beireduced by the atmount necussury to reduce the charge
to the permitied Himit; and G any sums nlrendy coliected from ine which Zxsceded permitted limits will be vofunded to me. The
Lender mopy choose to muke this refund by reducing the principnl 1 owe widrr the Note or by muking o direet payment to me.
If n refund reduces principal, the reduction will be treated as a partinl prercyment.

C. Prigr Liens, IF Lender delermines that all or any part of the sums sect red Ly this Security Instrument ave subject to
w lien which has priority over this Security Instrument, Lender may send Borrowenn potice identifying Lhat lien, Borrower shall
promplly act with regard to that lien as provided in paragraph 1 of the Security insiamint or shall promptly secure an agree-
ment in o form sutistactory to Lender subordinating that lien to this Security Instrumeri.

D. Trunsfer of the Property. If there is o transfer of the Property subject to paragr.ph {7 of the Security Instrument,
Lender may require (1) an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount
of uny onre interest vate change {f ihere is a Hmit), or (31 an increase in the limit on the amounisf interest rote change over the
full term of Lhe Note, or atl of these, as a condition of Lender's waiving tion Lo accelernte praviard in paragraph 17,

By signing this, Borrower gyrees to all of the above, (Senl)

Yﬁksﬂ --Borrower é ﬂ
Tk

(Seal %,
—-Bormwerf P
£
*If more than one box is checked, and Lender and (Senl s,
Borrower do not vtherwise agree in writing, the firgt —Borrawer
index named will apply to Notes with Change Date one
vear or more apart und the Second Indax will apply to : {Seal)
Noles with Change Dates less Lhan one year apart, —Borrower

FORM 4371A 388 CITICORP SAVINGS DF ILLINOIS ADJUSTABLE RATE MORTGAGE RIDER
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39 444514§3
Adjustable Rate C’ Ti ICORPG
SAVINGS

Mortgage Conversion oo Soiars ot oo
Rider A Foderal Sawhgsc:rnﬂ LaangAssoclarion

Loan Number: 010027726

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this 15TH  dayof

SEPTEMBER .19 89 , and ig incorporntod into and shall be deemed to amend und supplement tha Mort.

fngge (the “Security tustrament) of the samo date given by the undersigned (the “Horrawer'') to secure Barrower's Adjustuble

Rate Nate (Lhe "“Nate”} to Citicorp Savings of Ilinols, A Federal Suvings and Loun Association (the “Lender™), Borrower

is veforred Lo hervin as ", “me", “my" nnd “mine”, Lender or any one who takes the Adjustable Rate Note by transfer and who

is entitled Lo rec ive payments under the Note is referred to herein as “Note Halder™. This covers the property deseribed in the
Security Instrument located at:

21 BAST CBESTNUT-UNIT 12G, CHICAGO, ILLINOIS 60611

ADDITIONAL COVLNANTS: In uddition to the covenants nnd ugreements made in the Security Instrument, Borrower

and lender agree us follows:
The Adjustable Rate Nate Corversion Rider to Borrower's Note contains provisions that allow the Borrower to convert the

Adjustable Rate Note to a Fixed Rinte Note, That Rider provides as follows:
A. Fixed Interest Rate Option.

1. Option to Convert to Fixed Rate. | huve an option (the *Conversion Option”), which 1 can exercise Lo convert the
interest vute L am vequired to pay by the Note iro/n iin Adjustable Rate to a Fixed Rate calculated under Section A(4} helow for
the remuining term of my Loan unless Sections AVt or)A(2) of this Rider will nob permit me to do so.

‘I'ho conversion can only take place on n date speciiiz by the Note Holder during the period of time {the “Conversion Period")
beginning on the 18T  Change Date und ending on the ~5TH Chunge Date of my Note. Each date an which my ad-
justable {nterest rute con convert 10 o new fixed rate is called a ' Conversion Date”. | can convert my interest rate only on one
ol these Conversion Dates,

IF 1 want o esercise the Conversion Option, [ must first meet/certain conditions. Those conditions are that: {s) Fam aol
in defuslt or foreclosure under the Note or the Security Instrument on 15 fnle [ give the Note Holder aalice thel [ want to exer
cise the Conversion Option, or on-the date the Nole Holder recuiven my dighied Notlee of Conversion; (b) T am not in default or
foreclosure under the Note or the Security Instrumeat on the date on whickqny inlerest rate converts from an udjustable rute
to o fixed rate (the “Conversion Dale™; (¢) I have not been nssessed for more thas one (1) late charge in tno twelve (12) months
immediately preceding the date | give the Note Holder notice that I want to exercisethe Janversion Option, tnd Lam not nasessed
a lute charge from the time 1 give such notice to the Conversion Dale; (d) within th? lines described below in Section A(2) I
(i) give Note Holder notice of my desire to exercise the Conversion Option; (i3) pay i nor-relndable fee (the “Conversion Fee')
oqunl 0§ 250,00 : liii) properly complete and return to the Note Holder the Notico of Conversion after 1 oblain from the
Nute Holder the information neeossury to complete it; and (iv} | give Note Holder any ndditiona] Jucuments and meut any addi-
tivnal requirements thal may be necessary for exercise of the Conversion Option; and (e) no assumptisn of my loan has eccurred,
(I my lonn is sssumed, as may be peymitted under certain conditions specified in an Assumption Ceriifizals that may have been
delivered to me by the Lender, my loan will ne longer be convertible to a fixed rate loan). My rights under thisWicerure not assignable.

2. Bxercise of Canversion Option. | may not begin Lhe conversion process earlier than the month imnedistely preceding
the FIRST Change Date. My lust opportunity Lo begin the conversion process is the month immed.ntdy preceding
the Final Change Dute te oceur during the Conversion Period, | muy buyin the conversion process during any manth helween
Lhuse months.

Tu begin Lhe cotwersion process in a particular month, | must telephone Note Holder during regular business hours some
time from the opening of buginess on the first business day of that month through the close of business on the fourth business
dny of that month at Note Holder's Customer Service Department ( Yor at such other number as Note Holder
mny advise me, Nole Holder will advise me of the fixed rate then avuilable t§ ¥e and give me instructiens on completing my
Nalice of Conversien,

IF | decide to exercise my Conversion Optien, I must complete my Notice of Conversion and return it to Note Holder together
with the Conversion Fee. The properly completed and signed Notice of Conversion and the Conversion Fee MUST be recelved
by Note Heldor no luter than the sevonth business duy of thut month, The Notice of Conversion und Convorsion Fee must be re.
colved By Note Holder ut ity office wpeeified during my Lelephone conversation required obove, Delivery to one of Note Holder's
other offices does not satisfy this delivery requirement, end may resuit in o delay that will render my aliompted exercise of my

Conversion Qption null and veid.

** 1-800-354-3233

FORM 43580 Y88 CITICOAP BAVINGS OF RUNOIS ACJUSTABLE RATE MORTGAGE CONVERSION RIDER
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4, Effective Date of Fixed Interest Rate, If [ sntisfy all of the conditions for exercising the Conversion Option described
in Section A2} ubove, the new fixed interest rute will go into effect on the first day of the month following Note Holder's receipt
of Lhe Notice of Conversion and Conversion Fee. This date is called 1he *Conversion Dute™, If [ do not satisfy all of these conditions
for exercising my Conversion Option, or | improperly complete or sign my Notice of Conversion, any attempted exercise of my
Conversion Option will be of ao effect. IF 1 huve timely sulisfied all of these conditions for exercising my Conversion Qption, I
muy ennel y exercise of my Conversion Qplion by notice sigred by o] Borrowers and received by Note Holder before the Conver-
sion [ate, 1F do ennee] however, my Conversion Option will becoms nult und void, and my Note will vemuain an adjustabie rate
note until nxrturity,

4. Caleulstion of Fixed Ratle, My new fixed interest rate will bo determined us of the cluse of the Federa! Nationn] Mort.
prge Associntion’s lost business day of the imonth immediately preceding the month in which I deliver my Nolice of Conversion
and Conversion Fee tn Note Holder, and will be equal to the Federul National Mortgayge Associntion's 30 year A/A 60 day delivery
required net yield for fixed rate mortguges as quoted with no commitment fee (the “FNMA 60-Day Rate”) pius ., 625
percentage points (the “Margin"),

If the FN}MA ¢0-Day Rate is not uvailable when [ exercise my Conversien Option, Note Hoider will choose a substitate rate
which is based on coripurable information, If T exercise my Conversion Qption, any limits on interest rate changes on any Change
Date or over the full Zerry of my Note will not apply when the fixed rule is established. However, the fixed interest rate will not

exceed n maximum rateaf 14.750 %.

5. Determination of Nove Payment Amount, If | choose Lo exercise the Conversion Option, the Note Holder will deter-
mine L emount of the monthlyprymonl thal woold e sufficient Lo vepay Lhe unpaid principal | am expected to owe on the
ranversiun Date in full on the matuaty dote nb my new fixed interest rate in subatantinlly egund paymants, The resultl of Lhis
calentlation wiil be the new wimotnt of my pionthly psyment. Boginning with my liret inonthly payment after tho Conversion Dote,
L wil) puy the new amemnt as my montaly/paymunt until the maturity date,

B. Transfer of the property or a Bent(icial Interest in Borrower [ the adjustable intoresl rate of my Nobe is convertod
to n fixed rate under this Conversion Option, all of Lhe assumption rights available under the terms of any Assumption Certificate
pravided to me supplementing the Note and Securily [nstrument will lerminnte on the Conversion Date, and Lhe terms under
which I may be required to pay in full )l amounts [ owe Zdor the Note which are described in the section of the Note captioned
“Uniform Secured Note' shall continue to be in ful! force and eTect without exception.

BY SIGNING BELOW, Borvower nccepts and agrees ol terms and covenants conlained in this Adjustuble Rate
Mortgage Conversion Rider

. MY ERW Borrower Borrower

Borrowey

FORM 43684 B8 CITICORP SAVINGS OF ILLINOIS ACJUSTABLE RATE MORTGAGE CONVERSION RIDER
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CONDOMINIUM nlmo EEICIA gfl © SAVINGS
= ALOAN NUMBER: O QI 9 L SOm Soulhct;’er:orb::; gt?::
Chicago, lllinols 60803

Telephone (1 312) 877-5000

THIS CONDOMINIUM RIDER is made this 15TH dayof SEPTEMBER , 19 89
and is incorporatad inte and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {lhe
“'Security Intrument’’} of the same dale given by the undersigned (the ''Borrower™) to secure Borrower's Note to Citicorp
Savings of Hiincls a Federal Savings and Loan Association (the "Lender”) of the same date and covering the Property

described In the Security Instrument and located at:

21 EAST CBESTNUT~-UNIT 12G, CHICAGO, ILLINOIS 60611
{Property Address)

The Property includes a unit In, togslher with an undivided interest in the common elements of, a condominium project
known as: 21 EAST CHESTNUT CONDOMINIUM

{Name cf Condominium Project)
(the “Condominium Project’”). I the owners association or other enlity which acts for the Condominium Project (the
“Owners Association") holds titffe to property for the beneflt or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addilion to the covenants and agreements made in the Security Instrument,
Borrowar and Lender further covenant and agree as follows: )

A, Consoninlum Obligallens. Borrower shall perform all of Berrower’s obilgallons under the Condominlum
Project's Constitueny Documents. The “Constituant Documents’ are the: (i) Declaration or any other document which
creates the Condominhm Project; {il} by-taws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whan du?, 7. dues and assessmants imposed pursuant to the Constiluent Documents.

B. Hazard Insriance. So lang as the Owners Assoclation malntains, with a generally accepted insurance carrier, a
“master” or *blankel” ‘poiic;_ tn the Condominium Project which Is satisfactory to Lender and which provides insurance
coverage in the amounts, for. (b2 periods, and against the hazards Lender sequires, including fire and hazards Included
within the term *‘extended coveragr,”’ then:

() Lender waives \fe provision in Unllorm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for nazard.insurance on the Property; and

{i) Borrower’'s obligatiol uader Unitarm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the recuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt not’Ce ©f any lapse in required hazard insurance coverage.

In the event ol a distribution of hazard insurance proceeds in liee of restoration or repair following a loss to the
Proparty, whether fo the unit or lo common elemants, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securad Ly e Securily Instrumant, with any excess pald to Borrower.

C. Public Liabllity Insurance, Barrower sns', *ake such actions as may be reasonable to insure thal the Owners
Association maintains a publtic llability insurance policy acc 2ptable in form, amount, and extent of coverage to Lender.

D. Condemnaticn. The proceeds of any award or c’ain for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or ‘any part of the Property, whether cf the urit or of the common
elements, or for any conveyance In lieu of condemnation, are nZreby assigned and shall be paid lo Lender. Such proceeds
shalt be apptied by Lender to the sums secured by the Security Inutrurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep’ =ier notice 1o Lender -and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium’ Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casug.ty-or in the case of a taking by condemnation or
eminent domain;

(i} any amendment to any provision of the Constituent Documer ts if the provision is for the express benefit of

Lender;
() termination of professional management and assumption of sed-nanagement of the Owners Association;

or . .
{iv) any action which would have the effect of rendering the public llabilit,” iist»ance coverage maintained by

the Owners Association unaccepiable to Lender.

F. Remedles. H Borrower does not pay condominium dues and assessmenis when du sz, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Sorrowar s=3cured by the Security
instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear ir.erest from the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrowr. t2guesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this Condominiuin Ailer.
. DEPT-01 $18.00

$1111° TRAN 2713 09/20/89 13:58:00
31278 % w—-BY—444515

oo COOK COUNTY RECORDER

SeOTT/D. RS/

. 89444515

MULTISTATE CONDOMINIUM RIDER—Single Farnity—FHMA/FHLMC UNIFORM INSTRUMENT

CITICOAP SAVINGS FORM 3807A (385}
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