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FIRST COOK BANK FOR SAVINGS, FEDERAL SAVINGS BANK
EQUITY LLRNE GF CREDLIT

VARIADLE INTEREST RATE MORTGAGE $3444G80
TS MONYGAGE is made this 12th day of _ SEPTEMBER ,» 1989 ,.
between JAMES G. BREEN AND BEVERLY H. BREEN, HIS WIFE
fherecinafter the "Mortgagor") and FIRST COOK BANK FOR SAVINGS, FEDERAL-
SAVINGS BANK a corporation organized and existing unddr the
<3\ laws of the United Stalus of America, whose address 1is 2720 West
;? Devon Avenue, Chicago, 1L 60659 (hereinafter the "Mortgngece”),
;; WILMEAS, Mortgagor is indebted to Mortgagee in the princlpal
% stim of ***!EIGHTEEN THOUSAND DOLLARS AND 00/100%%*{$18,000.00%##%**% bol=-
“‘-) lars {("Haximwa smount™) er so much of that sum as may be advanced
pursuant Lo thae obligntion of Mortgayce (whichever is less), os
e evidunced Ly a note of Hortgagor dated SEPTEMBER 12, 1989 + (the
53 "llote") {the terms and provisions of which are incorporated. by
Ej reference herein), providive monthly payments of princlnal and/orx
< interest and with the bLalance of the indebtedness if not sooner
paid due and payable on SEFH&mEh‘LZJ9§4as fully set forth In the
Holte,

Tu secure to Mortyayce the repiyment of the lindebtedness
evidoenend by the Note, including, but natbt 2imit#d to obligatory

fulure advances ("Future Advances") as descrived herein, the pay=~

08)¥H 168

menlt of all other sums, with interest thcrgbn, advanced in accor=-
dance horewith to protect the security %f this Mortgage and the
performance of the covenanls end agreements of Mortgzuor herein
contalnued, Mortgagor daes herxeby moftgage grant and coavey to

Morlgayce the property commonly known as 2210 TRAVERS LANE,

FLOSSMOOR. ILLINGTS 60422 ., and legally described on Riderx

A attached hereto:

Together with all the improvements now or hereafter erected on
the propecty and all eascments, rights, appurtehéﬁéés and rents
all of which shall be deemed to be and remain a park'of the prop-
erty covered by this ﬁortgage: and all of the feregolnyg, toyether
with said property (or Lthe leasehold estate if this Mortyoage is

onn a leaschold) are hereinafter relerred to as Lhe "Properky™,
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B ’. : ‘.‘ Mottyayor covonants t;ral: Mortyoyor is x legel ownex of the |-
" eatato 'wr'U N@E FlGIALr‘@GR}‘vu-.mnnt snd .

convey the 'ruperty and that the P'roperty is guuncu-bezud, eacept
Mortgagor covcniﬁtn that Hortgagor

for encumbrances of record.
IProperty

worranlts amd will defend generslly the titie to the

ayoafnst all claims and demands.

Futuir Advonces. The holder of the NHote secured by this . .
t

Mortgnye is obllyated to moke advances of principal as reguested
from time to time for a period of f[ive ({5) years from the dat";""f

the tote, unliess tha smount regucsted when added to the then out-

stondivy princlpal balonce would exceed the HMaximum Amount, '_or

thece slall then exist a default under the terme of the Notnfvr

Mortyayce,  4x there shall then exisvt a federal, staote or ‘1ocal

statute, law, =r ordlnance, or s decislon by any tribunal which

{ln the.scasonalle opinion of amy holder of the Note) adversely

affects the privrivy ox validity of the Note or this Hortgage, orx

the Horlgagor shall uc longer own the Property, or the Hortgagorx
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or any yuarantor of the Note . is involved in bankruptcy or insol-

vency pruceedings. At no time-shall the principal amount of the

indebtednieys secured by this Moriyage, including sums advenced i _

accosdance herewith to protect the security of this Hoctgage, R
All asnid adrveices u to the HAXINUM AMOUNT shall bhave =~

excecd Lhe Haximum Amount, B[{UEEA;; AT TE 8i~ &&ea 5&3‘33‘#5"&‘& ¢ 5% the
date o© th HORTGm.B i'rat,n oJe written.

Bortynyor and Hortgagee covemant and ayrec as foi‘?
1. loyment of Priuclipal and Interect rtyagor ahnll

-
-

b
promptly pay when due Lthe principal and \intere:t indebtedness

evidenced by the Note and late charges u}i provided In he Note,
Subject to .avplicable

-

Z2. Funds for Taxes and Insutance.

low o©vr o written waiver by Mortgageé, Mortgagor shall ‘pay te

ONIFVT6S

Mortgayee on the c<ay monthly payments of principal and interest

are poyiable under the Note, until the Note is paid in full, a pum
{hexein "Funds"} eqgual to one-twelfth (1/12) of the yearly taxas

and asucvssments (Including condomlnium and planned unit develop~
which mey ottaln priority over this

menlk nuncssments, 1E any)
plus

MHortyaye and gtéun_d rents on the Property, l'c. any,

one-twellth {1/12) of yearly premium lustulw}suts for hazazd

dnsurance, plus one-twellth (1/12} of yearly premium installmontas
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tlal}y and from time to time by Mortgages ;on the basis of asssss-

ments and DLills and rcasonable estlnaies thereof. Mortgasgor

shall not be obligated to make such payments of Funds tc MHortgag-

ce to the extent that Mortgagor makes such payments to the holder

of a prior mortgage or deed of trust pursusnt to an escrow pro-

vislion Lherein, 1f such holder is an instltutional jlender, .

1f Mortgagor pays Funds tc Mortgagee, the Funds. shall

be held i{n such a manner that the said Funds stiail be insuvred or

guaranieed by a federal or. state agency. Mortgagae ahall apply

the Fuivis to pay sald taxes, assessments, insurance premiums and

ground repcs. Mortgagee may not charge for so holding and apply-

ing the Funus, onalyzinyg said account or verifying and compiling

said assessmentc and bLills unless Mortgagee shal} pay Hortgagor
interest on the Funas and applicable law permits Mortgaéee to
make such a charge. Martasgor and Mortgagee ma} agree In writing
at the time of execution (ol ‘this Mortgage that interest on the
Funds shall be paid to Mortgogor, and unless such agreement lis
made or applicable law requires sunh?interest to be paid, Mort-
gagee shall not be required to pay Mortgagor any intutagt or
earninys on the Funds, Mortgagee shal’-give to qutgagor,_wlth-

out chargye, an annual accounting of the Fundy shnﬂing credits and

debits te the Funds and the purpose for whici éach debit to such

.\_ .
Funds wan made, 7he Funds are pledged as additions! security for

the sums secured by this Mortgage. 1

If the amount of the Funds held by Mortyagee, cogether
wléh the [uture monthly instaliments “of Funds payable pracr to
the duc dates of taxes, assessments, Insurance premiuvms and
ground rents, sholl exceed the amount required tb pey soid taxes,
assessmeitts, Insurance premiums and ground rents as they gfnll
due, such excess shall be, at Mortgagor's option, either promptly

repaid tv Mortyagor or credited to Mortgagor on monthly install-

ments of Funds., -If the awmount of the Funds held : ¥y Mortgages

shall »wot bhe sufllclent to pay taxes, asscssments¢rinsurance pre~-

miuvms and ground xents as they fall due, Mortjagor shall pay to

|
-3-
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wortsnune, dof ) e ) hyn S et 1o one
or moru payments as Mortgagee may rcquito:,
Upon payment in full of all sums secured by this Mort-

yaye, tHortyagee shall promptly refund to Mortgagor any Funds held

1 under paragraph 17 hereof the Propoerty is sold
Mortgages

by Mortgyague.
I'roperty is otherwise acgquired by Mortgagee,

no later than immedliately prior to the sale of the

or the

shall apply,
Property or its acquisition by Mortgayee, any Funds held by.,'llort-

gayce at the time of application ss a credit against the sums

securcd Ly this Mortgage.

3. Application of Payments, Unless applicabie law pro-

vides olanrwise, all payments received by Mortgagee under the

Note anmd paravcaphs 1 and 2 hereof shall be applied by Mortgagee
first in payment of amounts -payable :»to~uortgngoe by Hortgagor

under jiavayraph 2 herzof, then to interest payable on the Hote,

end then to the principal of the Note.
4. Prior Mortgages  and_Deeds of Trust; Charges; Liens,

Mortgayor shall perform all ¢f Mortgagor's obligatlons under any
mortgaye, deed of trust or other .;ec_\'i'rity agreement with a lien

which has priority under this Mo:rirage, including Mortgagor's

9-0ST00G8L

covenanls to make payments when due. Mortgagor shal)l pay or

cause to be pald all taxes, assessments aid othe¥’ charges, fines

and impositions attributable to the Property Jlch may attaln a
b1

priority over this Mortgage and leasehold paynerts or ground

rents, il any.
5. azard 1nsurance. Mortgagor shall keep the improve-

ments now exlsting or hereafter erected on the Property irsired
against loss by flre, hazards included within the term "extendad
coverage,” and such other hazards as Mortgagee may require and in
such amvunts and for such periods as Mortgagee may require.

The insurance carrier providing the lnsurance shall be
chosen by Mortyagor subject to approval by Mortgagee; provided
that such npproval.l 8hall not be unreasonably wikliheld. .Ml
insurance policles a.nd renewals thereof lhlll_,- Ye in e form

acceptable to Mortgagee and shall include a standard mortyage

clause in favor of and in a form acceptable ito Hortqngec.f,%b
- - 7§
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thereof, subject to the terms of any -ortguc. deed of tirust or

Mor tyayce t.JINC) PFT@IAEIQW. ond umwul

other recurity ogreement with & llen whlch has priority over this
Mortyaye. ‘

In the event of loss, Mortgagor shall give prompt .,
notice Lo the insurance carrier and Mortgagee. Mortyagee may’ .

make pruof of loss {f not made promptly by Hortgagor.

1f the Property is abandoned by Mortgagor, or l!fhort-
gayor falls to respond to Mortyagee within 30 days from the date
notice is mailed by Mortgagee to Mortgagor that the IiInsurance
carrieir-offers to settle a claim for insurance benefits, Hortgag-

ee is oultlorized to collect and apply the insurance procceds .at

Mortyagee's option either to restoration oz repalr of the Proper-

9-05T0000L

ty or to the sum; secured by this- Mortgage,

- N 6. vpPrescrvallior and Maolntenence of Property) Lesseholdsp

Condominjums; r'lanned 'Unit Dbevelopments. Ho;égagor ‘shall keep

the rroperty in good repa.- and shall not comsit waste or permit
impalirment or deterlorationor the Property and shall comply with
the provisions of any lease i thia:ﬁortgage is on & leasehold.
If this Mortgage is on a unit in & condominium or a planned unit
development, Mortgagor shall perform #11 of Mortgagor's obllga-
tions under the declaration or covenantsa =>reatifig or governing
the condominiuvm or planned unit development, th!:bylaws and regu-
latlons of the condominlium or planned unlg‘deccicpment, and:con-
stituent cdocuments.

7. Protection of Mortgaqee's Security. If Mortysgor falls

to perform the covenants and agreements contained in thir Mort-
yage, or if any action or proceeding is commenced which material-

iy oflccts Mortgagee's interest in the Property, then Mortgagee,

080VE 7S

at MHortyanyee's option, wpon notice to Mortgagor, may make ‘such
appearances, disburse such sums, including reasonable attorneys’
fees, and tokz such action as is necessary to protect Mortyagee's
interest. 1F nor;gagge regquires mortgage insuraucgﬁaa a :bndl-
tion ol making thé loﬁn sccured Ly this Hortglgegﬁﬁb:tghQOt shall
pay the premliums reguired to maintain such insuranco in eflect
until such time as the requirement for sucﬁ‘insuznbce terminates é[b

-5
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or spplicable law,

Any smounts dJdisbursed by Mortgages pursuvant to this
parayraph 7, with interest therson, at the Note llt!.' shall
become ndditional lndebtedn;ss of Mortgagor secursd by tﬁl: Mort-
gaye. Unlegss Mortgagor and Mortyagee agree to other tq;ns of
poayment, such amounts shall be paysble upon motice from Hortgages
to Mortgyager raqguesting payment thereof. Nothing contalﬁ;d in
this pavagraph 7 shall require Mortgagee to incur any expénoo or
take any action herecunder,

0. 1nspection. Mortgagee may make or cause to bc._r made

renasonable rntries upon and inspections of the Properxty, p:qvld'd

that Mortgages “shall give Mortgagor notice prior to any wsuch

inspection specifying ressonable cause therefor related to Mort-

gayce 's- interest in . lks Property. Y

8-06T0000L

9, Condemnation. fI'he proceeds of any pﬁard or claim forx

damayes, tlirect or consequzntial, in connection with any condem-~
notlon or other teking of the Troperty, or patt thereof, or for
conveyance in lieu of condemnatica, aré hereby asslgned and _llul..l
be paid to Mortyagee, subject to tike terms of any mortgage, deed
of trust or other security agreement wi.%h a lien :hich s pri-

'a '
J
’.

1

ority over this Mortgage.

10. Mortgayor Not Released; Forbearance %y Mortgoyee Not a

Wolver. Extension of the time for payment or modlZlcation of the
amortization of the sums secured by thks, Mortgag( tranted by

Mortyagee to oany successor in interest of Mortgagor 4lall not

opératc Lo release, in any manner, the ‘'liabfility of the original

Mortgagyor and Mortgagor's successors in interest, Hoxtgagee

08PV TE8 |

shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by zeason of
any demond made by the orlginal Mortgagor and Mortyagor's succes-~
sors in interest. Any forbearance by Mortgagee In lﬁgrclllng any

right or remedy hereunder. or otherwise affordedisy applicable

law, shall not be a waiver of or preclude tha exercise of any éjZiéy

such right or remedy, ) {
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St 1t. Successors and Assigns Bound; Joimt and Several Liabii-

'trgln contalned

. r

ity; (.'o-oig e

shall hind, and the rights hereunder -hati inure to their respec-

tive successors and assigns of Mortgagee and Mortgagor, iubjoet

to the provisions of poragraph 16 hereof. All covenants and Ky
agreemonts of Mortgagor shall be joint and several. Any Mortga- '
gor who co-siyns thls Mortgage lLut does not execute the Note {a}
is co-siyning this Mortgaye only to mortgage, grant and ébnvcy
that Hortygogor's interest in the Property to Mortgagee und;r the

texms of this Mortgage; (b) is not personally liable on the Note

or und¢y this Mortgage; and (c) agroes that Mortgagee and any

other Morijogor hereunder may agree to extend, wmodity, forebear,

or make avy other accommodations with regard to the terms of this

Mortyaye or the llote without such Mortgagor's consent and without .

relens{ny that Hortgagor or modifying this Mortgage as to that

Mortyoyor's interest in the Property.
12. Notice. Excepl for any notice required under applic-

any notice to Mortga-

9-0ST0000L

. able law to be given in anctllier manner ({(a)

gor provided for in this Mortguge shuLl be given by delivering it

o

or by mailing such notice by certified wrail addressed to Mortga- .

gor at the Property Address or at suc) other nddtegy as Mortgagor

may designate by notice to Hortgagee oo prnvidedﬁﬂitelnr and ([b)
any noltice to Mortgagee shall be given by ~ezt££§ed mail to Mort-

gagee's address stated herein or to such oth(r address as Mort-
gagee may designate by notice to Mortg gor as pricvided herein.
Any notice provided for in this Mortgage shall be deeras to have
been glven to Mortgagor or Mortgagee. when glven In t)e wmanner .

designated herein.
13. Governing Law; Severablility. The state and locel laws

applicoble to this Mortgage shall be the laws of the jurisdiction

in which the Property ls located. The foregoing sentence shall

not limit the applicability of federal law to this Mortgage.. 1In
the event aay prov}s;on or clause of this Hortgagc:qr the Notu.
conflicts with apt;.lh':"able law, such conflict ll]p){lvnol: atfect
other provislons of this Mortgage or the Mote which can be given

effect without the conflicting provision, and tolthis end the éy
Iy
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. Pruvls!uus l!:J. mp PP‘G IgL?e @p?lltﬂd | to In

scverahle. heroln, cos Sxpepses and attorneys’' tess

fnclude a))l sums to the extent not prohlbited by spplicsble law

orv limited herein.

14. Murlgager's Copy. Mortgagor shall be furnished » con-
foxrmed copy of the Note and of this Mortgage at the time of exe~-
L1

cution or afLter recordatlon hereof,

15. nehobilitation Loan mlzeemut. ‘Mortgayor sholl :'.'Julu

all ol Hortysgor's obligations under ®sny home rehablllitation,
fmprovement, repair, or other loan agreement which Hor._tqaqor
enters Jnte with Mortgageco, Hortgagee, at Mortgogee's optlon,
may roquire Mortyagor to execute and deliver to Mortgayce, in a
form accepturie to Mortgayce,; an sssiynment of any rilglits, cleims
or delvnscs whicli Mortgagoxr may have agalnst parties who jsupply

labor, materials or vervices in connection with improvements mads

to the Froperty.

16, 7Trapslexr of the {lroperty. I€ all or paxt of the fl’top-

erty or an interest therein is sold or transferred by Mostpagor .
without Hortgagee's prior written cénsent, excluding la)‘-i the
creation of a llen or encumbrance sabordinate to this Hm:téngl:
{b) the creation of » purchase mourey security: Interest [for
houschold appliances; {c) =2 transfer by dvvhqf'f‘cicscent or by
operation of law upon the death of a joln!; tenpanty or Id)’ the
grant of apy lecasehold interest of tliree y‘énrn or” less not con-
taining an option to purchase, Mortgaé‘ee may, «t flotkgnéeu’l
option, and without notlce to Mortgagor, declare ail ‘ite sums
secured by this Mortgaye to be immedlotely due and jpavable,
Hortyager 1s hereby subrogated to the ilen of any wortyage or
other lien dlscharged, lu whole or in part, by the proceeds of
the loan herveby secured.

17. Accelcration; QRemcdies. Upon Mortgegor's defsult {n

the performance of any covenant or agreement of Mortgagor Ain this
Hortgaye, {ecluding the covenants to pay when dug” any sums

secured by this Hortgage, Mortgayece may at its op'tldu and without

netlice to Hortysyor, declare due and paysble all sums :ecured' by

- 9-0510000L

ogIPries

this Murilgaye and may foreclose cthis Mortgage by jJudicial ﬁéﬁ
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* . procceding. a entitl Lisct after
L URETIFE b A OB
L defanit, al t and g n urred by resson of
snid default, Amcluding, bLut not llnlti& to, ressonsble, sttor~

neys' faes omd costs of documentary evidence, abstracts and title

reports, '

In. Assiqiment of Rents; Appointment of Recuiver. As addl-

tional security hereunder, Mortgagor hereby assigus to Horigagse
the rents of the Properly, provided that Mortgagor shall m;!;pr to
acceleration under paragraph 17 hereof or sbsusdonment of the
broperly, have the right to collect and retasln such rents as they
become die ond payable.

upon acceleration under paragreph 17 herxeof or -l'gandon-
menit ol tae 'roperty, Mortgagee shail be entitled to lﬁtavu a
raceiver appolated by & court to enter upon, take pOISEUI;Iﬂ_II of

and manage the Propzrty snd to colleot the rents of the Propsrty -

including those past drc, All rents collected by the receliver

sholl be applied [first to payment of the costs of monsyement of 3.
(o]

the Property and coflectlon &f rents, including bLut not- limited §
. w

to receiver's lees, premiums on tecelver's bonds and rcasonable z -:';

attorncys' fees, and then to the sums secured by thils Horf.qaqa.
The recciver shall be liable to account only for those .rents
actually recelived, ‘ | ‘
19. Release. Upon payment of all see secured by this
Mortynye, Mortyongee shall receive a fee cr.':sso.z-: for the prepa-

ratlon of an appropricte relensse or egtisfaction of mortgage.

Hertgayor shall pay all costs of recordatlion, LiF any.

20. Walver of Womestead. Mortgagor hereby walves ail xight

of homestesd exemptlon in the Property.

QBOFLTED

1t WITHESS WNERECGF, Mortgagor hos executed this Mortgage,

vy: e £ S

. "*’IWES G. BREEN '
vy? ékj§{/5§5224«w

Moytgagor: zgfERLY H. BREEN
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STATE OF ILLINOIS

COUNTY OF COOK

1, yndersigned » & Fotary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that

JAMES G. BREEN AND BEVERLY H. BREEN, his wife
personally known to me to be the same person{s) whose.name(s) are
subscribed to foregeing instrument, appeared before me this day in per-~
son, and acknowledged that they signed, sealed snd delivered the
sald Instrument as__ rheir free and voluntary act, for the uses and
purroses therein set forth.

GIVEN mder my hand and Notarial Seal, this 12th day of Septeumber
1985 . — —_—

f)
ﬂ/lwu% K’ch,;aww
A

My Commission Expires: /o /Y %9

BEPT~01 RECORDIMNG $20.40
T'3333 TRAN 5974 u‘?!Qu:’B? 11:45-00
[ o4 Bo—4 44080

4428 4 —
CBGK COUNTY RECORDER
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TRW REAL ES7p
Loan SERWCESIE
SUITE #1015
Vice President 100N, LaSALLE
‘First Cook Bank for Savings, FSB ; M,
2720 WN. Devon Ave.
Chicago, Illinois 60659

THIS INSTRUMENT PREPARED BY: Ruedee Thairatapa
FIRST COOK BANK FCR SAVINGS., A& FEDERAL SAVINGS BANK
2720 W. DEVON AVE.,
CHICAGO, IL. 60659

LOT 36 IN FLOSSMOOR PARK R SUBDIVISION OF (EXCEPT THE BCOUTH 9@ FEET) THE
WEBT 1/4 DF THE SOUTHWEST 1/4 AND (EXCEPT THE RAILROAD) AND {(EXCEPT THE
NORTH 330 FEET OF THE EAST 33@ FEET) AND THE SOUTHERST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 6, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CODK COUNTY, ILLINOIS. O.x. . 9£ 35 . 96 -3/7— 00/

~89-444080
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