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MORTGAGE

W’ $1 8.00

THIS HORTGA%E (the "Mortgage") is given on September 19, 1989, The
mortgagor is Wayne R. Etheridge, a bachelor ("Borrower"). This Mortgage is
given to LASALLE NATIONAL BANK, which is organized and existing under the laus
of the United States, and whose address is 135 §. LaSalle St., Chicago,
Illinois ("Lender"). Borrower owes Lender the principal sum of Sixty Five
Thousand Six Hundred Twenty-Five Dollars (§%65,625). This debt is evidenced
by Borrower’'s note dated the same date as this Mortgage (the "Note"). This
Mortgege secures to Lender: (&) the repayment of the debt evidenced by the
Note, wit'i !nterest, and all renewvals, extensions and modificatioms; (b) the
payment of #11 other sums, with interest, advanced under paragraph 6 to
protect the serurity of this Mortgage; and (c) the performance of Borrover's
covenants and agreements under this Mortgage and the Note. For this purpose,
Borrover does heCehy mortgage, grant and convey to Lender the following
described property located in Cook County, Illinois:

e

Qurez T3-mi- 939

See Exhibit A herete
vhich has the address of 1920 N, Lincoln Avenue (herein "Property Address”);

TOGETHER with all the impruvenents now or hersafter erected on the
property, and all easements, righie, -appurtenances, rents, royalties, mineral,
oil gas rights and profits, water, watni rights, and water stock, and all
fixtures nov or hereafter attached to ¢the oroperty, all of vhich, including
replacements and edditions thereto, shal. r deemed to be and remain a part of
the property covered by this Mortgage; and =i) of the foregaing, together with
saild property (or leasehold estate if this Morigoge is on a leasehold) are
herein referred to ag the "Property”.

It is understood and agreed that Lender may from time to time make loans
to the Borrower and that such loans and advances and the interest thereon
shall be secured by this Mortgage; provided, however, that aggregate principal
amount of the loans shall at no time exceed the amount hercirbefore stated,
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Borrower covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, and
that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarationms,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy lansuring Lender's interest in the Property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when
due the principal of and interest on the indebtedness evidenced by the Note,.
together vith any fees and charges as provided in the Note or this Mortgage.

2, Arpiication of Payments. Unless applicable lav provides otherwise,
all payment: received by Lender under paragraph 1 hereof shall be applied by
Lender first 4dun/payment of any advance made by Lender pursuant to this
Mortgage, then ta interest, fees and charges due under the Note, then to the
principal amount outstanding under the Note.

i, Charges, Liens. )Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold
payuwents or ground rents, if uny, inciuding all payments due under any
mortgage disclosed by the title ‘awurance policy insuring Lender's interest in
the Property. Borrower shall, upor request of Lender, promptly furnish to
Lender receipts evidencing such payuwents.

Borrower shall promptly discharge shy lien which has priority over this
Mortgage, except for the lien of any mortgogsz disclosed by the title insurance
policy insuring Lender's interest in the Propecty; provided, that Borrower
shall not be required to discharge any such livn 8o long as Borrower shall
agree in vriting to the Payment of the obligation sscured by such lien in a
manner acceptable to Lender, or shall in good faith corcest such lien by, or
defend enforcement of such lien in, legal proceedings wx’ch operate or prevent
the enforcement of the lien or forfeiture of the Property rz any part thereof.

4. Hazard Insurance. Borrover shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended covernge®, and such other hazazdi as Lender
may require and in such amounts and for such periods as Lender may Zejulre;
provided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this
Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be
unreasonably withheld, All premiums on insurance policies shall be paid in a
timely manner.

41l insurance policies and renewals thereof shall be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly furnish
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to Lender all reneval notices and all receipts of paid premiums., In the event
of loss, Borrower shall give prompt notice to the insurance carrier and
Lender., Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, provided
such restoration or repair is eccnomically feasible and the security of this
Mortgage 1s not thereby impaired. If such restoration or repair is not
economically feasible or if the security of this Mortgage would be impaired,
the insurance proceeds shall be applied to the sums secured by this Mortgage,
vith the excess, if any, paid to Borrower. 1If the Property is abandoned by
Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notjce is mailed by Lender to Borrower that the insurance carrier offers
to settle a- claim for ingurance benefits, Lender is authorized to coliect and
apply the insuvance proceeds at Lender's option either to restoration or
repair of the irruperty or to the sums secured by this Mortgage.

Unless Lender and Borrover othervise agree in writing, any such
application of proceeis to principal shall not extend or postpene the due date
of any payments due undec the Note, or change the amount of such payment. If
under paragraph 17 hereor ihe Property is acquired by Lender, all right, title
and interest of Borrower in ind to any insurance policies and in and to the
proceeds thereof resulting frur camage to the Property prior to the sale or
acquisition shall pass to Lender <o the extent of the sums secured by this
Mortgage immediately prior to such lale or acquisition.

5. Preservation and Maintenance of Property; Leasehelds; Condominiums.
Borrover shall keep the Froperty in good'rirair and shall not commit waste or
permit impairment or detericration of the irurarty and shall comply with the
provisions of any lease if this Mortgage is or # leasehold, If this Mortgage
is on a unit in a condominium, Borrower shall pe:form all of Borrower's
obligations under the declaration or covenants crea.ing or governing the
condominium, the by-laws and regulations of the condeminium, and constituent
documents.

6. Protection of Lender's Security., If Borrower fails *o perform the
covenants and agreements contalped in this Mortgage, or if any asction or
proceeding is commenced which materially affects Lendsr's inter:st in the
Property, including, but not limited to, any proceeding brought by o: on
behalf of a prior mortgagee, eminent domain, insolvency, code enforcemant, or
arrangements or proceedings involving a bankrupt or decedent, then Lend=p at
Lender's option upon notice to Borrower, may meke such appearances, disturse
such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disbursement of reasonable attorneys' fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the
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Note rate. Nothing contained in this paragraph 6 shall require Lender to
incur any expense or take any action hereunder,

7. Inspection. Lender may make or causeé to be made reasonable entries
upon and inspections of the Property, provided that Lender shall give Borrower
notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8, Condemgnation. The proceeds of any avard or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. In the event of a total or
partial teaing of the Property, the proceeds shall be applied to the sums
gecured by -Lhis Mortgage, with the excess, ii any, paid to Borrower.

If the ricporty is abandoned by Borrower, of if, after notice by Lender
to Borrower thai <ie condemnor offers to make an award or settle a claim for
damages, Borrower fails tc respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds,
at Lender's option, eiths: to restoration or repair of the Froperty or to the
sums secured by this Mortzrge.

Unless Lender and Borrowsr othervise agree in writing, any such
application of proceeds to princiral shall not extend or postpone the due date
of any payment due under the Note.sr change the amount of such payment.

9, Borrower Not Released, Extension of the time for payment or
modification of any other term of the Note or this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrowcr and Borrower's successors in
interest. Lender shall not be required to commerce proceedings agalnst such
successor or refuse to extend time for payment or othcrvise modify any term of
the Note or this Mortgage by reascn of any demard made by the original
Borrover and Borrower's successors in interest,

10, Forbearance by Lender Not a Waiver. Any forbeararce by Lender in
exerclsing any right or remedy under the Note or hereunder, n) otherwise
afforded by applicable law, shall not be a waiver of or precludr tie exercise
of any such right of remedy. The procurement of insurance or the-pivment of
taxes or other llens or charges by Lender shall not be a waiver of lLeuder's
right to accelerate the maturity of the indebtedness secured by this Hortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, any may be exarcised concurrently, independently or
successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights
hereunder shall inure to the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions apd headings
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of the paragraphs of this Mortgage are for convenience only and are not to be
used to interpret or define the provisions hereof.

13. Notice. Except for any notice reguired under applicable law to be
given in another manner, {a) any notice to Borrover provided for in this
Hortgage shall be given by mailing such notice by First Class Mall, addressed
to Borrower at the Property Address ar at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by mailing such notice by First Class Mail, to Lender's address
stated herein or to such other address as Lender may designate by rotice to
Borrower as provided herein, Any notice provided for in this Mortgage shall
be deemed to have been given to Borrover or Lender vhen given in the manner
designated herein.

14, Goverrdng Law; Severability., This Mortgage shall be governed by the
law of the Stctn of Illineis. In the event that any provision or clause of
this Mortgage ol tbe Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given
effect without the conilicting provision, and to this end the provisions of
the Mortgage and the Nole are declared to be severable,

15. Borrower's Copy. Dorvower shall be furnished a ccnformed copy of the
Note and of this Mortgage at the time of execution or after recordation
hereof.

16. Transfer of the Property; Aspunstion. If all or any part of the
Property or an intevest therein is sold, transferred or conveyed by Borrower
without Lender's prior written conmsent, (excluding (a) the creation of a lien
or encumbrance subordinate to this Mortgage, or (b) the creation of a purchase
money security interest for household appliances Lender may, at Lender's
option, deciare all the sums secured by this Nortgage to be immediately due
and payable.

17, Acceleration; Remedies. Upon Borrower's brerch of any covenant or
agreement of Borrower in this Mortgage or the Note, including the covenants to
pay vhen due any sums secured by this Mortgage, Lender al Lender's option may
declare all af the sums secured by this Mortgage to be immediately due and
payable without further demand, and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in guch preceedin; all
expenses of foreclosure, including, but not limited to, reasonable a.torneys’
fees, and costs of documentary evidence, abstracts and title reports.

18. Assignment of Rents; Appointment of Receiver; Lender in Possession.
As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the
Property, and at any time prior to the expiration of any pericd of redemption
folloving judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and

5

L\ AAS AL




UNOFFICIAL COPY,

manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those
rents actually receilved.

19, Release. Upon payment of all sums secured by this Mortgage, Lender
shall release this Mortgage without charge to Borrower. Borrower shall pay
all costs of recordatiom, if any.

20. Vaiver of Homestead. Borrower hereby waives all right of homestead
exemption ji the Praperty.

21. Walvar of Statutory Rights. Notwithstanding anything to the contrary
contained hereir, Borrower shall not apply for or avall itself of any
appraisal, valuatlor, stay, extension or exemption laws, or any so-called
"Moratorlum Laws," nowexisting or hereafter enacted, in order ta prevent or
hinder the enforcement or) foreclosure of this Mortgage, but hereby waives the
benefit of such laws, borrower does hereby expressly vaive any and all rights
of redemption under any order cr decree of foreclosure of this Mortgage on
behalf of Borrower, and each and evary person, except decree of judgment
creditors of the Borrower, acquiving any interest in or title to the Property
subsequent to the date of this Mortgage.

If any provision in this Mortgage is inconsistent with any provision of
the Illinois Mortgage Foreclosure Law (Chepter 110, Sections 15-1101 et segq.,
Illinois Revised Status (the "Foreclosure Arc") the provisions of the
Foreclosure Act shall take precedence over tne srovisions of this Mortgage,
but shall not invalidate or render unenforceable 2ny other provision of this
Mortgage that can be construed in a manner consisteuc with the Foreclosure
Act.

If any provision of this Mortgage shall grant to Leao<r any rights or
remedies upon default of the Borrower which are more limited than the rights
that would otherwise be vested in Lender under the Foreclostte Act in the
sbsence of that provision, Lender shall be vested with the righcs granted in
the Foreclosure Act to the full extent permitted by law,

IN VITNESS VHEREOF, Borrower has executed this Mortgage.

XU trgps B, M

Vayne "g Etheridge

e

WIM:cecy
N21598,AGR
September 18, 1989
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STATE OF ILLINOIS

COUNTY QF Cook

e
I, ___The undersigned , & Notary Public in and for said
county and state, do hereby certify that Wayne E. Etheridge, personally known
to me to be the same person whose name * is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged
that he signed and delivered the said instrument as his free and voluntary
act.

Glven under my hand and notarial seal, this J9th _ day of September .
19 89, .

LTRSS AR £

"OFFICIAL SEAL” ' X W
Fatima M, Pere2

Notary Public, State of Ilinos
Cook County
)My Commission Expires 7/30/8¢

My Commission Expires:

WIMiccy
N21598.,AGR
September 19, 1989

Y22t es




UNIT NUMBE W%; GQNDOM zv':mn ON 4

SURVEY OF STA[S:

INING SAID

PART OF LOTS 14, 15, 18, THE 1 Y 4pJ0
GAN STREET) LYING EAST OF AND

LOT 15 AND THE 40 FOOT STREET (LUNE LN ..

JOINING 10T 15, ALL IN LONERGAN'S SUBDIVISION OF
STOCK 39 IN CANAL TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSKIP 40

NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO SAID TRACT
INCLUDES PART OF LOT 1 IN THE SUBDIVISION OF IOTS 12, 20 AND 21 IN
ARMSTRONG'S SUBDIVISION OF THE NORTH 3 ACRES AND LOTS 16 AND 17 IN
LONERGAN'S SUBDIVISION OF THE SOUTH 2 ACRES OF BLOCK 39 IN CANAL
TRUSTEES' SUBDIVISION, AFORESAID, ALL OF THE ABOVE BEING TAKEN AS ONE
TRACT, BOUNDED AND DESCRIBED AS FOLIANWS:

COMMENCING AT THE SCUTH WEST CORNER OF LOT 22 IN LONERGAN'S
SUBDIVISION, AFORESAID; THENCE WEST ALONG THE NORTH LINE OF WEST
VWISCONSIN STREET, AND SAID NORTH LINE EXTENDED, A DISTANCE OF 83.61
FEET TO A LINE THAT 18 50 FEET EAST OF AND PARALLEL TO THE WEST LINE OF
NORUH JRLEANS STREET, EXTENDED NORTH; THENCE NORTH ALONG SAID PARALLEL
LINE, 4 NISTANCE OF 100.76 FEET TO IT& INTERSECTION WITH A LINE THAT IS
44 FEET SVUTHEASTERLY OF AND PARALLEL TO THE NORTHWESTERLY LINE OF
OGDEN AVLNTF, AS OPENED BY ORDINANCE OF THE CITY COUNCIL; THENCE
NORTHEASTERIX ZLONG SAID LINE WHICH IS 44 FEBT SOUTH EAST OF AND
PARALLEL TO THY )ORTEWESTERLY LINE OF OGDEN AVENUE, AS OPENED, 4
DISTANCE OF 94,53 FEET TO THR SOUTHWESTERLY LINE OF NORTH LINCOLN
AVENUE, AS EXTENDED; T'ENCE SOUTHEA4STERLY ALONG THE SOUTHWESTERLY LINE
OF NORTH LINCOLN AVENUE, EXTENDED, A DISTANCE OF 64.36 FEET TO THE
SOUTHEASTERLY LINE OF NORTd OGDEN AVENUE, AS OPENED; THENCE
BOUTHWESTERLY ALONG THR SGUMHEASTERLY LINE OF NORTH OGDEN AVENUE, AS
OPENED, TO THE WEST LINE OF 15718 IN LONERGAN'S SUBDIVISION,
AFORESAID; THENCE SOUTH ALONG "HE WEST LINE OF LOTS 18, 15, 20, 21 AND
22 IN SAID LONERGAN'S SUBDIVISION TO THE PLACE OF BEGINNING, IN COOK
COUNTY, ILLINOIS _

WHICH SURVEY IS ATTACHED AS EXHIBIT “2” TO THE DECLARATION OF
CONDOMINIUM RECORDED A4S DOCUMENT NUMBEK 6581214 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COM:OW ELEMENTS IN COOX COUNTY,
ILLINOIS

TAXTD, [5-33-0/-066007.

EXHIBITA.
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