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RECORDATION REQUESTED
Bank of Highland Park ‘
1835 First Sireet SONT b g
Highland Park, IL 60038

WHEN RECORDED MAIL TO: |2 e 83445615

Bank of Highland Park /50* 331

1438 Firat Street

Highland Park, IL 80035 534456 1
Y

SEND TAX NOTICES TO:

ILYA KERMAN and DOLLY KERMAN
838 JUNIPER ROAD

GLENVIEW, Il 80028
SPACE ABOVE THIS LINE I8 FOR Rlcw
N .

scconp. MORTGAGE

THIS MORTGAQE IS ATED SEPTEMBER 18, 1989, between ILYA KERMAN and DOLLY KERMAN, HUSBAND
AND WIFE, whose autieZs is 838 JUNIPER ROAD, GLENVIEW, Il 60028 (referred to below as "Granior"); snd
Bank of Highland Park, whous address is 1835 First Street, Highland Park, IL 60036 (referred to below as

"Lender"),

QRANT OF MORTGAGE. For valuable conrideration, Grantor morigages, warrants, and conveys lo Lender all ot Granior's vight, litle, and Inlwest
in and to tha lollowing deacribad rosl piopeny, trgather with all oxisting or subsequanily arociod ot atlixed buiklings, improvonenie md tixtutes; Al
onsemants, 1ights of way, and appuitenancen; atf wa'sc waler tighls, watercourses and ditch nghts {including stock In willities with ditch or irrigation
righla); and all aihar rights, royaition, and profila rolt tlnq v tha re8) pg}gaﬂy. including without lmitation ol nidoiala, oil, gas, goothmmal and similar

maners, focated in COOK County, State of iil:c'e (the "Real Property”):
SEF | FGAL DESCRIPTION ATTACHEL V.F4ETO AND MADE A PART HEREOF,

The North 8 feet of Lot 30, all of Lot 31 and 32 (except the North 20 '
teet thereof) in Block 4 in the Subd’vision of Lote 24 and 25 in County
Clerk's Division in the West 1/2 of tha North Wast 1/4 of the South

West 1/4 of Section 31, Township 42 Nortn, Range 13 East of the Third in
Principal Meridan, in Cook County, Illinols. nm

have tha meanings atiributed 1o such torma in the Hincis Unliorm Commercial Code.
Exlatlng Indebtedness. Tho woids “Existing Indebtodness”™ mean the indebtodnoss dowr’sed below ki the Exigling Indoblodness aoction of tug

Morigago.
Grantor. Tha word "Orantor” meana (LYA KERAMAN and DOLLY KERMAN. The Gtantof is iha fnoraanor undes ihis Moiigaps.

Guarantor. The word “Guaranior” means and includos withoul Hmitation all guaraniors, suretioa, and acummodalion panios,

improvementa. The word “Improvements” meany and inciudes withoul limliation all exisiing ana fubwa-mprovaments, fixiures, bulidings,
slruciures, mobile homes aliixed on the Real Propaity, faciities, addilions and other construction on tho Rpa Pror erlv.

incebtedness, Tha word “Indeblodnass”™ moarta al principal and interest payable under e Noto and any aravia axpendod o advancod by
Lendos o discharge oblipalions of Granlor of expensea incuriod by Londer o anlorca obligations of Giantor undr: Pu2 Morlgage, fogoelhet wi(tz
Intergst on such amounis as provided In thio Morigago. The Hen of this Mortgage shull nat excesd at any one thmi %4¢.%00.00. rd

Lender, The word "Londer" means Bank of Highland Park, ita successors or assigns. ' ) Londol ig the morigageo unde:-tiis Moiigago.

Montgage. The word "Morigage” means this Motigage betwoon Granfor and Lendor, and Includea wilthout imilation ull aseigimoits and socutily fs
Intorest provisions relaling 1o the Personal Propeity and Rants, %
Note. Tho word “Nole” meana the promissoty niote or crodit agreomani dalod Seplomber 16, 1980, In the original principal amount of (T
$20,000.00 irom Grantor to Lender, logother wilth all renawals o, exiensions of, modifications of, rofinancings of, consolidations of, and
subatitutions lor the promiasory note of agreomenl. The inleres! rale on the Nolu ls a variable Intetost st baset) upon an index. Tho Index U‘
cutrantly i3 10.500% por annum. Theo inforesl rale 1o bo apphied 1o the unpaid principal balanco of this Mortgage shall be at a ralo ol 1.000
peicentage poini(s) over he Index, subject howovat 1o tha loliowing maxwum cale, fesuling in an initial rate o 11.500% por anpum. NOTICE:

Under no circumstances shall the inferust rate on this Morigago be mora than {except lor any highei dofault rate shown below) tho losser of
18.000% pa! BnNUM Of the maximum raie allowgd by applicabla law. Tiha maturity dele of tis Morgagu s Suplombor 30, 1860. NOTICE TO

GRANTQR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The worde "Personal Property” moan all equipment, fixiiros, and othor anticlos of parsonal pioporty ownad by Granlor, now
or heroattor altached or affixed o tho Real Property, logelher with all accassions, pans, and addiliony to, all teplacemants ol, aivd all subsiiuiong
fos, any of such property; and together with all proceads (including withoul limitalion all insurance proceeds and 1efunds of promiums) from any

aslo o1 other disposition o! the Property.
Proparty. The word “Property” moans coliactively tho Real Propeity and (he Personal Proporty.
Reai Property. The words "Real Property” mean the pioperty, Inleresls and righla described above in the "Grani of Morigagae” sactioh.

Related Doduments, Tho words "Reizled Documents” mean and includa without imitation all promissoty notos, ciodit agreomants, loan
agreementa, guarantias, securily agreaments, morigages, deods of tust, and all other I*aruments and documeits, whethar now or heiontior
exisling, axecutod in connection with Grantor's indebledness to Lender.
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Rents. Tho word "Rants” maans sl 1oms, 1avenuss, income, issuos, royaliios, and piolits ko the Propotty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigago, Granior shall pay 1o Lonte: all amouniu socured by this Moilgnge
ag thoy become due, and shall strictly perform all of Granlor's obligations undos thia Motigago.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agraas tha Granior's possbsskin and tsi of W Proparty shall be governed by the
lallowing provisions:
Possenuion snd Use. Until in detaul, Granior may roemain in possesaion and contiol o and operalo And manage 1he Piopotty and calloc! the
Ranta from the Fropérty.
Outy to Maintaln. Grantor shall maintain the Property (n tenantable condition and promplly portoim &t repairs and maintonance necessary 1o
prasaive its valup.

Hazardous Subsiances. Tho lerme "hazsdous wasle,” “hazardous substanca,” “disposal.” "rokoas0,” and “threatanad tolonsc.” as usod in this
Morigage, shall huve he same meanings as set forth in tho Comprohahsive Enviionmantal Response, Componsation, and Liability Act of 1980, as
amanded, 42 1 S.C0 Section 9801, ot seq. (‘“CERCLAT), the Supastund Amendments miki Roaulhonization Act ol 1006, Pub. L. No. 09-408
("SARA"), the Hazarouz Matertala Transportaticn Act, 40 U.S.C. Section 1801, ot seq., Ihe Rerourco Cousatvation and Rocovery Acl, 48 US.C.
Qaclon 6901, O1 BaG., Of Tihst appilcable slate or Fedeial laws, tules, of toguintions adoplod pureuant 1o any of the forogoing. Grantol roprosonts
and wananis lo Londer i) (a) Duilng he patiod of Granior's ownaiship of tho Property, thure haa betn no uso, generaton, manulacture,
storago. beatment, dispusis, 1.sease or Ihroatonad felaase of any hazardous waslo of subatanca by any peison on, undor, of aboul the Property.
{b) Qranior has no knowledgo vlat raason fo believe thal thera has boen, axcapl aa proviously disclosed lo and acknowlodged by Lander in
wilting, (1} any usa, ganatation, inaraisctie, storage, tomment, disposal, rolgase, o thicatonod oloaso ol any hazardous wasto or subslanca by
aity prior ownota or occupanls of thi Pioporty or (i) any aclual or tivealenod liigation o claims ol any Kitid by any puison ralaling to such
mators. () Except a8 praviougly aiscloses 1o anc acknowindgod by Lendor in wiiing, (1) sonhor Grantor nor any lunanl, conlractor, aganl ot
olhar authorizod user of tha Propeity shed uro, genorai, mamitaciute, sioto, fieal, dispesn of, or ipltme any huzadaus wante of nubstance on,
undor, of about the Properly and (i) any.auch aciivity shail bo conduciod in compliance with all applcablo fodoral, sialn, and locul laws,
1egulations and ordinances, Inchiding without linviatioyy thouo laws, Jugulations, and ordinances deacribed above. Granior authonized Landot and
ita agoria to anier upon the Proporty to mako wuch inspoclions and tosis as Londor may deom appropiisie lo dotorming complianco ol thw
Propasty wilh his soctian of the Morigage. Ay inspotions ot toala mada by Lendor shall ba foi Londot's puiposes only and shall not bo
cansirued to croate any rauponsibilty or liablity on Ine pai® of Londor 10 Grantor or 1o any other porson.  The reprosonlationd and waitanies
containad hatain aro based on Gramor's duo diligence int-yraligaling ihe Proporty for hazardous wasio. Grardor hoieby () toioases and waivos
any funiro claima against Lender lor indomiatly o conlribulion  tha avent Gtaater bocomes liablo for cleanup or othor cosls undal any such taws,
and (b} agroea to Indomnily and hold hamvosa Londer ajaingl any and all claima, lossos, babilities, damagos, ponalling, &id Oxpansos which
Londoec may disactly of indiroctly sustains or sutfer 1osulting kon..a braach of 1his sociion of tha Moityagn o1 a8 A congaquonco o any usn,
gonctation, manufacture, storage. disposal, roloaso o Uantonod raleran occutsing prior to Ceantors ownwiship of intoios) i Ihu Propoity,
whathot o1 nol 1ha sama wis of should have been Known 10 Granior. ™ T provisians ol this soclion of tha Mortgaga, inchiding tha obligation 1o
indomatty, ahall sutvive the payment of thi indobladnesa snd tho sallstesdrii-and roconveyance of Iha lien ol this Moitgago and shall not bo
allectod by Londor's accuisilion of any inlorogh in tha Propotty, whethe: by lororior.te ot oihtrwise.

Nulsance, Waste, Granior ahall nol cause, conducl ot pormit any Huisanca not Semum, poimit, o sullor any slppig of o wasto on of 10 I
Proparty o1 any partion of the Proporty. Spaciiically without fimiation, Granier will nol /i@, O Qrant 10 any ol patty tho ughl 1o 1emdve, any
timbas, minosals {including ol and gos), soll, gravol or rock producis without tho prior w.tllen uenoun! of Londur.

Remaoynl uf improvemaenta. Grantor shail nol demolish of remove any linprovaments koii % Roal Propoity withoul ihe pnor written consent of
Londor. As a condition 1o tha ramoval o any mprovonmenia, Lontm may ruquire Granior 1o waksaralgomants satisfactory lo Landor 1 1eplace
such improvermenia wilh Improvemants ol al ipast equal valuo.

Lender's Right to Enter. Londer and ita agonis and ropresonialives may onlor upan tho Roal Piojeity ol il 1onsonabio tmey 1o attend lo
Lender's imerasts and lo ingpeci the Proporty Jor purposes of Granlor's complance with 1he lorne aitd g2 aditions of this Moitgago.

Compliance with Governmental Recquirements. Grantor shall promplly comply wilh ali laws, ordinancer., ane inguidtions of ail govormantal
authotities applicable 10 the uae of ocoupancy of the Property. Granior may coresl in good Inilh any sucn 10, Zidinanco, o/ rogulation and
wihhold compliance duiing any proceoding, including spproptiato appoals, so leng as Cranior has noliliod Lontar . atiting prior 1o daing so and
20 Jong as Landor's inlerests in 1he Propoity are not joopardizod. Londor may 10quite Granior 10 posl adoquute susurly ot & swety bond,
roasonably antislaclory to Lendas, 1o protect Londor's intorost,

Duty to Protegl. Qranior agtoos naither o abandon hot Joave unanended Ihe Propoity. Grantor shall do all olher acte,  addition lo (hose Acle
sal lorth above in lins soction, which from the character and uso of tha Propatty Mo teasonably nocesaaty to prolect and proseivo o Proporty.

DUE ON SALE -~ CONSENT BY LENDER. Loncar may, al ils oplion, dectare immadiatoly duo and payable all sums sucuted by Whis Morigage upon Ihe
snle of transter, without Ihe Londor's prior wiitllen consent, af ail or any pan of the Real Propoity, o1 any intoiost in the Roasl Froporly. A “sals ot
Gansfer” maans the Convoysice of ten! Propady of any righl, tile or interest thoreln; whether logal or oquilabla, whethar voluniary of involuniary,
whether by outnght sale, dead, instaliment salo conliact, land conlract, conirsct for deod, leasohold inieros! with a term graater than thioo (1) yoars,
lohse~oplion confract, or by saio, assignment, or iranster of any beneficial interest in of to any land lrusl hoiding litk to the Ranl Pioporty, o1 by any
othar methad ol conveyanca of 1aal proporty interest, It any Granlor is a corporation of partnership, vansior also inghidoes any change in owneiship ol
moro than twonly-liva putcont {28%) of tha voling slock or partnership interests, as tho ¢ass may be, of Chanior. Howover, this oplion shall 1ol bo
uxorcisad by Londer (| such exorcisn iv prohibited by jadorat iaw or by lilinols law.

TAXES AND LIENS. The following provisiona relaling to the taxes and lene on the Propoity s a pait of Ihia Morgaga.

Payment. Grantor shall pay whon duo {and in all avents prior 1o delinquoncy) all Inxes, payioll laxos, spocial laxes, ausosunants, Wil chuges
ang sewar selvice chwges levied agninst or on account o the Propoety, and shall pay whon due all clalms for wotk dono on of fof 80ivicos
tendered or malotial turnishad 10 1ho Property. Grantor shall maintain tha Pioperty o of all ione having priotity over o oual lo tho intosesi of
Landor under this Motlgage, except lor tho lien of taxes and assessmonis nol due, oxcopt for the Existing fndeblodness roloned (o bulow, and
axcept as otherwise provided in the lollowing paragraph.

Right To Centest. Grantor may withhoki paymant of any lax, assosamen, or claim in connoclion with a good Iaith dispute ovar the obligation lo
pay. 50 long ag Lander's intares! In Ilie Property (s nol jpopardized. it a hen sisos o1 ia flod aa A rodul of nonpaymant, Grantor shall within fHeon
(15) days alter 1ha tion arisas or, il a lien (s thod, within fikeon (1) days aher Granior has nolice of the filng, secura tho discharge of the lien, of
tequasiod by Lander, deposil with Lend cash or a sulficlent colporale surely bond o oihar socuiily salislactory to Landes in an amouni sutficlent
10 dischiarge tha Hon plus aiy costs and attornays’ fesa of olhes chages thal cowd accrue as a roault of a loroclkisure of ssie undet the lien. In
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any contosl, Granior ahait defand lisell and Lender and shall salisly any advarsa judgrant belots onfarcoment againsi thu Propenty. Grantor shal
namo Londor as an addilional obligee under any surely bond furnished in the conlesi procoedings.

Evidence of Payment. Granior shall upon demand lurnish 1o Lender satislaciory avidence of paymont of the taxoa or assnssmonts and shal
aulhotizo the appropiiate governmental oliclal to deliver o Lender af any time a writion slaleman of tho laxes and Asseasimonis agains! the

Proparty.

Notice of Conatruction. Grantor shall notily Lendier at lpast filleon (15} days belora any woik {s commoiced, any savicos aie fuinished, or any
matorisla are supplied to the Propadty, if any mechanic's len, malerialmen's lion, or othor lien coukd be assened on accoun! of 1ho woIk, soivices,
or malorinls and 1the cost exceeds $3,000.00. Granior will upon raquast of Lander funish lo Lendol advance assurances salisfaciory 1o Lender
that Grantor can and will pay the cost of such improvemonts.

PROPERTY DAMAGE INSURANCE, The tolowing provistona relating to insuring 1he Proporty are a pini of this Moiigago.

Malntenance of {nsyrance. Granlor shall procute and maintain policies of {0 Insutanca with standard exiended covorago entdorsements on a
replacemant basia lor the hill insurable value covering all Improvembnts on (he Real Property in an amount sulficiont lo avold applicalion of any
cainaurance clause, and with o standard moitgagee clause In tavor of Londor. Policiag shall bo wiitton by SUCh Insurance companies and in such
form a3 may be reasonably acceplable 10 Lender. Guantor shall dolivar 1o Londer cortificates of covorage lrom aach insurel canlaining @
slipulation: Ihat covirage will not be cancelied or diminishad withcut a minimum of Len (10) days’ prias wiition police 1o Londo.

Applicallon of Proiseds. Giantor shatt prompily notily Lender of any loss or damago o thu Properly It the astimaled cosi of repalr of
raplacemont Bxcears $5.000.00. Landet may maka pioot of ose it Granior faila 10 do so within htoen {18) days o the casually. Whather or not
Lendet's securily Is in\par ed, Landar may, al Il election, apply the proceeds lo tha reduction of tho Indobladnaso, paymont ol any llen aftecting
tho Property, of the rasioration and repalr ol the Proporty. I Londer elecis to apply the procends to rosioraiion and ropair, Grantor shall ropair or
roplaco 1ho damapad or st ayad Improvements In & manner salisfactory lo Lender. Londer shall, upon eatislaciory prool of auch oxpandiutg,
pay of rumburse Grantor rowm a2 maceeds lor the reasonabla cost of topali of 10niotation # Granior i not in dolaull heteundser. Any plocoads
which have not boon disbursod wirarr 180 days altor thelr recoipl and which Londor has not conmiliod 1o the topail of rustotabion ol the Propaty
shall ba uacd firat to pay any amoun. ~uing to Londar undes this Moigage, thon to propey acciuod inerost, and tha 1omaindar, IF sy, shal bo
applied 10 1ha principal balance of e Indehtadness, | Lander holds any procoods alter payment in ful of Ihe Indoblodnugs, such proceads shall

be paid lo Granlor.

Unexplred [nsurance at Sale. Any unoxpied inzarance shall inure to the benofit of, and pags o, the puichaser of tha Propoly covaied by tiis
Morigago ar sny Uusted's saio o1 othor sale held inda the provisions of this Moiijage, or at any foreclosuru sale of such Propeity.

Compllance with Exlating Indeblednesa, Ouring e puaiod in wiugh any Exising tndeblodnuss doscribod bolow is I oflocl, compliance with the
insurance provisions contained in tho Instiyrment eviden ang sizch Existing Indeblodness shalf constitvle complance with 11k insurance piovisions
under this Morgaga, 10 tha extant complisnce with the wer=-of Ihis Mongage woult consiituto a duplication of insurance roguiroment. It any
proceods rom Ihe insurance become payabla on loss, tho p ovisie=s in {his Morignga for chvision of piocoods shall apely only (o that portion of
the prococds not payable to tha holdei of thy Exialing Indabtediw és.

EXPENDITURES BY LENDER. I Granior jails 1o comply with any provisior; of this Mongage, inchuding any obligation to maintain Exigiing indaebtodness
1 good standing as roquited bolow, of it any aclion or proceeding 18 comnicarad Ihal would matorially atfoct Londor's hteiosts in the Proporty, Londer
on Grantor's behal! may, but shall not ba required lo, take any acliort thal Lenus drama appropriate. Any amouni that Lender oxpends in 80 daing wil
boar interost at the 1atp charged undor the Nola hom the dafe incurred oi paid Ly L.unor lo the dato of repayment by Grantor. All such oxpanses, at
Londar's aption, will (a} be payable on domand, (b) be added to tho balance o7 tha Nolo And bo appoitioned among and ba payable with any
msiaiimont payments 1o bocome dup during oither {i} tho term of any applicable ins::ance policy or (ii) the romalning lerm of the Nolo, or (c) ba
troalod as o balloon payment which will bo duo and payable ml the Note's matutity. This Mongygo alse will secyro paymeni ol thesa avounta. The
fights providad fof in this paragraph ahali be in addilion lo any othar tights or any tomedios ‘o whvin Londor may bo entitied on accouni of the defauli
Any such action by Lender shalt not be cansirued as curing Iho default so as lo bar Lendor kom are vomody that i otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The loliowing provisions ralating lo owneiship of the Pioperty atr'a puit of (his Motigage.

Tile. Grantor warrants that (n) Giantor hoids good and markelablo title ol 1ecord 1o the Propunt; in‘foe simple, Iroe and cloar of il liens and
encumbrances other than those set losth In the Real Proparty descriplion of in the Exisling Indebtodnt.se soction bolow of In any lie insurance
policy, 1o teport, of fina! Yo opinion issund in favor ol, and accopled by, Londor In connoclion with tiua Mr:ipagoe, and (b) Granior has the tul
righl, powaet, and authority lo oxocule and dofiver this Mortgage to Lander,

Defense of Titls. Subjeci to tho excaption in the paragraph above, Grantal wartanis and will foraver dalend 1:2 9 ' 1ho Propeity againal the
tawlul claims of alt porsona. In the ovoni any aclion of pracesding is comynencod that quoations Gramor's thio 0f e ierost of Londer undor 1his
Morigage, Giranior shalt dofend the action at Granfor's expenso.  Granior may bo Lo nomital party In such procaog.ng, but Lender shall bo
eniiiied to participato in tha procooding and 1o be reprasonted in Ihe proceeding by counsel ol tta awn choice, and Grant . il delvr, of couse 1o
be delivered, 1o Lender such Insirumenis ag may bo requesied by Il friom time 1o tnw to paimit such participation.

Compliance With Laws. Grantor warrante that tho Propeity and Granior's use of the Pioperty complias with all axisling spplicablo laws,
ordinancos, and reguiations of governmaentai ainhorilies,

EXISTING INDEBTEDNESS. The lolowing provisions concerning oxialing indabtadnoss (1ho “Existing Indablodnoss”) aio a par of this Morigage:

Exisling Lien. Tho lion of (his Morigage sacuting tho Indablednots may o sbcondary and inforor 10 the lien Bocuiing payment of an vxisting
obiigation. The existing obligatian has a cutrent principal baltice of approximaloly $60.000.00. Granic! expressly covenanls and agieee (o pay.
of 800 1o the paymoni ol the Exigling thdablodnosa and 10 pravent any dofault on such indoblodnoss, any delsult under tho insirumonia
avidancing such indoblodnoss, or any delaull under any secutity documanis for such Indoblotiness.

Defauit. 1t the psymeont of any instaliment of principal o any inlorest on Tho Existing Indeblodnass 18 nol mada within thy tima tequiied by the noto
avidencing such indebtedness, or should a dolaull occur under the Inshumonl secuting such Indablodnoss and not be cured during any
applicable grace poiiod thorein, then, a1 tho option of Lender, the Indeblodnoss socuiod by this Mortgage shall become immeodiately duo and
payabio, and this Morigage shall be ir delault.

No Modification. Granlor shali not enter inte any agreement with tho holder of any morigago, dood of Bust, or other secuiily agroement which
has priotity over (his Morigago by which that agreamont is modilied, amondad, exiendad, ot 1enowod without tho piior wiitton consant of Londer.
Qrantor shall noithor ragueat nor accept any Hilure advances under any such secuilly agroomant without the ptior wiitten consent of Lender.

CONDEMNATION, The loliowing provisions relating io contemnalion ol the Property aro a par of Ihis Morigage.

Application of Net Proceeds. If all or any pan of the Proparty is condemnad, Lander ey al its olection ol that all o1 any portion o tha nol
procesds o! he award be appliad (o the indoblodness. The not proconds of tho award shatl moan the award afler paymen of all roasonabie
costs, axpenses, and attorneys' loes necossanly paid or incurred by Granlor, of Lander in connection with tha condomnation.




UNOFFICJAL. COPY

(Continued)

08-16-1980

Procesdings. !l any proceeding In condemnation is fled, Grantor shail pronptly notlly Lender in wiiling, and Grantot shall prampty take such
stapa ag Mnay b noceasary 1o defend the action and oblain tho award. Grantor may ba (ha nominal party in such procooding, bul Londer shall be
enlitied to partcipale in the procoeding and 1o be represenied in the procooding by counsel ol its own cholce, and Grantor will daliver or cause lo
bo deivared, lo Lendar such instrumants 48 may be fequesied by Il rom tme 10 me 10 painil such participaiion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions telaling to govornmental iaxos, 1ees
and charges are & pait ol this Mongage:

Current Taxes, Foes and Charges. Upon toquost by Lendar, Grantor shall exocute such documents in addition 10 thia Morigage and take
whalever other action is raquested by Lender ¥ perfoct and continua Lendei's security iniorest in tho Roal Properly. Granior shal) reimburse
Lender for all laxes, a8 deacribed below, togotiter with all expenses inCurad in 1ocotding, pattecting or cantinuing 1his Moiigage, including withou|
limitalion all taxes, lves, documenlasy siempa, snd other charges for tecording or 1ogistering this Mottgago.

Taxes. Tno toliowing shall constitule taxes 1o which thia spction appliea: (a) n specilic 1ax upon this type of Motigage or upon all o1 ey part ot
ihe Indebtodnass secured by Ihis Merigago, (b} a speciiic tax on Grantor which Granior 18 suthorizod or roquitod to deduct from paymenis on tha
Indebtadinass sacured by ihia type of Morgago, (c) a tax on thia lypo ¢f Morigage chargeable ageinut tho Lond o the holder ol the Note; and
(d) a spacilic 1ax on all or any poition ol tho Indebtodness or on paymonts ol principal and inlerest made by Granlor.

Subsequent T2 sa. It any lax io which this section applioa is enaclod subsequent o tho datd of this Morigage, this evanl shall have the same
altec a3 an Eventof Dolault (as delinod below), and Lender may exorcisd any of afl of lts uvailablo remadies Int an Evert of Dolaull as provided
below uniass Grarior =her (a) pays the lax belore il bocomes dolinquont, or (b) conlosis tho tax as providod above in Iha Taxoes and Lions
soction and doposila ‘wilk Landet onsh or a suliciant cotpoarate surety bond or olher socuily salislacioty o Lander.

SECURITY AGREEMENT; 7(NA42ING STATEMENTS. The following provisions rolating to this Morigago as a socimity agreoment aro a part of this

Mortgage.

Yecurity Agreament, This insivub.art shall conslitulo & seCuiily agreoment 16 the exlent any of the Propaily constitutos lixtuios or otber poreonal
proporty, and Lendor ahalt have i 0 %0 1igts ol & sacured parly under the lilinols Uniform Commarcial Code as amended from timo o time.
Sacurlly Interest. Upon requos) by Lanaer, Grantor shall execute financing stateranis and tako whatovor otho achion is requested by Lender 1o
pertect ana conlinue Lendor's securily (297, i tho Rents and Peisonal Property. In addiion to recording this Morigage In tho roal proporty
records, Lengsr may, a1 any lime and wiitout f:her sulhorization lrom Gianior, llo oxocuted counerpais, coples of toproduciions of this
Moitgage a3 a financing stalement.  Granlor 8wl icimburse Londer tor alt axpensos incurtad in patlocting or continuing this socuilty interast
Upon dolaull, Granior shall assamble 1hg Parsoital-Progarty In a mannor and al a piaco roaAsonably convonlant to Gisor and Londer and make it
avaliablo to Londor within ihee (3) days sher receipi of w=ten demand from Lender.

Addressen. The mailing addressoa of Grantor (deblos} eonid Lendol {(sacwiod party), rom which irdainmalion conteining the socurlly intoresl
granied by this Morgage may ba obiningd (onch as requirid by tho linoia Uniform Conwneicial Coda), &0 ap stated on the first page ol this
Morlgape.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The lotiowing proviraune rtaling 1o furthor assurances and attoinoy-in~tact aa & part of this

Morigega.
Further Assurances. Al any lime, and from lime 1o lime, upon equusi ot condor, Gianiot will mako, oxocutd und delivor, of will cause o bo
made, oveculed or dolivared, lo Lende: o1 lo Lendoi's designeo, and whun .oquesied by Londar, cause lo bo fiied, rocoided, roliled, of
rorecoided, as the casb mar bo, al auch limes and in such offices and placcs o4 tendo may dobiv appropiiate, any and all such morgages,
deods of yust, securily doods, secutlly agreemients, tinancing s1alemants, coriiiiaation =!atomanis, Instrumants of iwthor assutance, certificalos,
and other decuments as may, in tho sola opinion ol Lender, bo necesaay o dosii ble 11 otder o elfecluale, complole, paitoc!, contihue, of
pioseive (a} the obiigations of Granlor under the Nole, this Morigage, and the Reli'~d Zocumonts, and (b} the flens and socuilty interests
croated by this Morigago on the Property, whether now owned ot hereafier acquirad by Zrator. Unipss prohiblied by faw or agread to the
contary by Lender in wiitng, Granior shall teimburse Lander for all costs and axpensos incustes i zonnection with the mahers rolorred 10 in this
patagraph.
Attornay-in-Fact. Il Grantor ‘alls to do any of tho things reloitad to in tho preceding paragraph, Lander may do so 1ot and in the pame of
Granior and al Geantor's expense. For such purposas, Granio heroby irevocably appoinis Lendor az-3ranint's aliornoy-in-fact lor the purpose
of making, exoculing, deiivering, liing. recording. and doing all othot things aa may bo necossaly or cosirasle, in Leindoi's sclo opinion, 1o
accomplish (ho maliora reforred to In the precading paragiaph.

FULL PERFORMANCE. It Gianior pays sl tha Indablatness whet due, and olhoiwiso porlorms all the obiligations Imeesod upon Grantor undet this

Morigage, Lander shall execite and doliver to Granior a sullable satislaclion ol this Morigage and suitablo slalernents of e mination of any financing

staloment on filo evidencing Lender's socuily Intoreat In the Renls and the Parsonal Property.  Grantor will pay, It poinvies Ly applicablo law, any

r1onsonable lermination fea as datermined by Lender from tme io fime.

DEFAULT. Each of the tollowing, al the oplion ol Lender, shall constiiie an ovent of defaull {"Evant of Datault™ under this Motipage:
Oefault on Indebtedness. Faliuia ol Granior to makae any paymant whan duo on the indeblodness.

Datault on Othar Payments. Failwre of Granlor within the time roquired by this Mortgege 1o make any payment lor laxes Of INBUIANCE, OF any
olher paymeni nocoasary 1o prevent filing of or to eHact discharge of any tian,

Compilance Default. Failure to comply with any other teim, obligation, covenant o1 condilon conlained in this Morigage, 1ha Note or in any ol The
Roiatod Docunwrils. [t such » fatlure is curabla and i Grantor has 1ot been given a notice of a tioach of tho same provision of this Morigage
within the proceding twelve [12) months, il may ba cured (and ro Event of Dotault wil havo occinrod) it Grantor, after receiving wiition notice from
Londor domanding Cure ol such Iahire: (a) cures tho fatlure within fitaen (V8) days: or (b} il the cure requires more than filleen (18) days, UI
immadiately iniatas sleps aufficiont to cure the failwe and thoraalter cantinues and coinplotes all rossonabla and necessary stops aufficient o
produce comphanca as soon ay roasonably practical.

Breaches, Any warranty, ropreseniation or siatement mada or lurnished (o Lendor by nr on bohall of Grantor undor this Moitgage. tho Noto of the
Relatod Documenis ig, ot at tho time made of tuinished was, talse in any malatial toapoct.

Insolvenay. The inscivency of Granlor, appointmeni of & 1aceivoe for any part of Geantor's propoity, any assigiumant fos the bonelit o) crediors,
tha commencemeni ol any proceading under any bankiupiCy or insolvency taws by Ot against Granior, of tho dissolution or leimination of
Qranlor's existonce 85 & going tusinesa {if Granior I8 & businoss). Excopt 10 tho extenl prohibilod by tadoral faw of llincls law, the doath ol
Giantor (it Qrantor is An individual) aise shall constitule an Event of Defaull under (his Morigage.

Forecloaure, sle. Commencement of Joreclosura, whathet by judicial proceading, seii-holp, repossoasion or any othot maolhad, by any credior of

Granlor against any ol the Property. However, this nubsaction shall not apply In the evant of a good lalth dispute by Granlor as fo the validity of
roasonablaneas of the ciaim which is Ihe basis of the toraclasute, provided thal Granios gives Londer wiitten notice ol such claim and furnishes
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e8ives O A suroly bond for tha claim selisiecioty to Lendes.

Breach of Other Agraemant. Any breach by Qranior untior ihe 1Dims of any othel agroement batwoon Grantor and Londor ihat is not remedied
wihin any grace pefied providad tharein, incluging withoul linilation any agiosrant concerning any Indobtodnaeas ot othet obligaticn of Grantor lo
Lendor, whether axisting now or (aler.

Evanly ANecting Guarsnlor. Any ol Iha praceding events occuis with 188pact 10 any Guaranior of aty ol the indeblodnoss or such Guaranior
dioa of hecomes incompatan. Londer, al lls option, may, bui shall nol ba required 10, porenit the Guaianior's 081810 10 &s3UMO Lnconditionally e
obligations arising undes tha quaranty in & manne: satisfaciony 1o Lende:, and, in doing 80, cure the Evont of Default.

inasaurity. Lender reasonably doorme taoll insecuto,

Existing Indebtednass. Dataull of Granior undar any Existing Indeblednoas or unded any inasumant on thy Proporty socuting any Existing
indeblednoss, or commab:icament of any stil or oiher action o (oraciosd any oxising tion on tho Pioponty.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha accurtance of any Event ol Dotaull and a1 any time hotoallar, Lahdor, al lts option, may oxoiciso
any one of mose of the foliowing righls and romodies, in addition to any olhor ighta o (amodios providod by fnw.

Accslerate Indebladnass, Londer shall have The right al ila opion withoul netice 1o Grantot lo decime the ontko Indublodnosy invnodiately due
and payabio, ok ding any prepayment penally which Grantor would be required 1o pay.

UCEC Remedias, WiP.rospocl to all or any part of tho Parsonal Propadly, Londer shall have all tho /ights and reroadion of & sucuted party undoy
the Ilinoie Unilerm Loranvwcial Code,

Collact Rents. Lendoi sha Have 1ho right, without nolico lo Granior, 10 lako poasassion of tho Propoity and colloct 1he Rents, including amounts
past due and unpaid, A ez the nel proceads, Qver and abovo Londor's costs, againgl tho Indgbtednoss. In furtherance of ihia 1ight, Londer
may requlre any lesant of oihar upz ol the Proporty lo tiake paymenis of ront or uso loog duoclly to Lendos. | the Ronta are colieciod by Lendor,
then Gianior inovocably dosignates Lendor as Grantol's atlornay=in-facl 10 ondorso inatiuments recoived in payment thateo! in v name of
Grantor and 1o hogoliale the sama aid catioct the pioceots. Paymoinis by fonania or othwr usors lo Londor in 1esponso lo Loivdor's domand shall
salisty 1ho obligaliona lor which 1hy payments are madk, wholhal ot nol sty propei grounds for thy domand oxislod. Lundor may oxerciae ite
rigma under this aubparagraph allher in p.xsc i, Sy agonl, of Ihrough & récaivor.

Mortgagee (n Posasssion, Lendor shall ave 2 tight to bo placed as mongegoo i possoasion of (0 hiwo & tocelvir appointed lo tako
possession of all or any pat ol the Property, whh the £owet 1o ginlect and prosesve tho Propetly, lo opeiata tho Propaity procading loieclosine of
salo, and 1o coliect the Renalg tam the Proporty il ~wply 1ho procoods, over and above tha cost of the recolvarship, againal the Indeblednass.
The morigages in pOAZOSSION Of Toceiver may aeive « vt bond il permitied by law. Londor's right 1o the appainiment ol a recoiver shall exist
whathe: or not the apparent value of tho Property oxceets ¥ v ndoblednose by a substantial amount. Employmeni by Londar shall not disqualkly
4 Parson ltom seiving ag & recolvor.

Judiclal Foraciosurs. Londot may oblain a judicial docroa forock sing Grantor'a intarost in ali or any part ol the Proporty.

Osticlency Judgment. t pormitiod by applicabla law, Lendor may corier a judgment lof any deliciency romaining in tha Indabtediess due o
Lender attor application of all amounts received hom the oxercise ol 1ha-pXia provided in this section,

Other Remedies. Lendar shalt have all other rights and remedies provided 108 Morigage o tho Noto of avallable al taw of in equity,

Sale of Ihe Propartly. To the oxlont permitled by applicabio law, (iranior hesely waivos ary and alf Hight lo have the propeity maishalled. (n
exorcising ita rights and romedios, Landor shalt bo ltoa to st all of any pait of Ye-Proporty togothor of separaloly, In ona sake 01 Dy BopAIalY
salsa. Londer shall be antitiod to Did af any public sale on all of any portior of tho Prope:y.

Notice of Sale. Londer shall give Grantor rensonabio notice ol the tma and place of anw.puliie salo of tho Peisonal Propottly or ol the timo ahier
which any privale sale or othor inlended disposition of iho Puisonal Property is lo ba made, Rvasonablo nolice shall maan nolice given at loast

ton (10) days belore tha timo of tho salo of disposition.

Walver; Elgctton of Remedies. A waiver by any party of a braach ol a provision ol this Morigage s sl nol conaliluto 8 waivor ot or prejudica the
party's righla otherwise 1o demand alrict compliance with that provision or any othor provision. Election by Lendar (o puisue any jomady shall not
axcludo pursuit of any other remedy, and an eleclion 1o mako expondilures ar take action o porfoim ati-blig»tan of Grantor under this Mollgage
atier 1aiuie of Granior 10 porlorm shalt not atlecl Landor's righi 10 declara a dolaull and oxerciso lis romadioa unda (his Mortgago.

Attorneys® Fess; Expenaos. il Londer instilutos any suit or action 1o enforce any of tho torma of this Martgage, LZngw shall bo ontiiod 1o 10cover
such sum as the court imny ndjndgo seasonabie as atotnoys® feea at trial and on any appoal  Whothr or nol znv/count action is Involived, afl
rgaschnblo axpensos incurrad by Lendar that in Landar's oplaion me necossary at any imo 1o tho protection of s iiarcet ot the enforcement of

itg righta shail bacomo a pait of the Indebledness payablo on demand and shall baar intoresl ko tho date of expondiure unil opald al the Note
ste. Expenses coverad by Ihis paragraph includs, without limiration, howevet subject 1o any fimiln undor applicablo law, Lendar's atlorneys’ (oos
and legal exponsea whither or not thars I8 & awsull, Including anormpys' tees for bankiupicy procoadings {Inctuding etlorts 10 modily or vacalte-
any automalic slay of ipjunction), appeals and any anticipalod posi-judgment collection sarvicos, the cosi of somching records, oblaining Yike 2
tepons (incluting toreclosure 10ports), surveyors' ropois, and appraisal foes, and tilg insurance, to tha axlont prniited by applicable iaw.
Gramior also will pay any coust cosis, in adtition to all other sums provided by law. z

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mottgage, including without limitation any notice of dofaull and any notice ol
salo to Granlor, shall be in writtng and shall ba effective whon actually delvered o1, it mailad, shall b deomed affactive whon dopositad in the United &/
States mail firsl class, registarad mall, posiage prepaid, direcied Io the addressas shown at the lop of pago oho (1), Any party may change ie addiess o g
for notices under this Morigage by giving formal writlen notice 1o the oiher parties, spocilying that the puiposa of the natica is 1o changd the pity's
atichoss. Ali copios ol nottes of loraciosuss iom e holder of any lion wiich has priorily over this Motigago shall bo sont to Lendor's addioss, as 5
ghown nesr the lop of the first page of thia Mortgage. For nolice purposes, Giantor agreps 10 keep Lendor inlormed at all Umos of Granlor's curent
atidross,

MISCELLANECUS PROVISIONS. The loliowing miscellanecus provisions are n pait of Ihis Morigage:

Amandments, This Marigage, together whh any Related Documents, consities the entiie undotsianding ond agreemont ol tho partios as 10 the
mamery sl lorth in this Mortgage. No ailoration ol or amendment to this Morigago shall be eflectiva urnlass given in wiiting and signed by the
party of parties scught to ba charged or bound by the alieration or amendmant.

Applicable Law. This Morigage has been delivered to Lender and acosplad by Lendar In the Sisle of lllinols. This Morigage shall ba
governed by and construed In accordance with the lawa ¢f the Siate of lilinols,

Caption Headings. Caplion haadings In this Morigage tre for convenience puiposes only and are nol 10 be used lo interpiol o1 dafine the
provisions ol thie Moilgage.

Merger. Theio ahalt be no merger of the Interesl or aatala craaled by this Morigage with any other inleroat or ostste in tho Propaity el any bma




UNOFFIG AL COPY

{Continued)

09-16-1089

hald by or for the benefit of Lander in any capacity, without Iho wiltten consent uf Lundat.

Muitiple Parties, All obiigations of Grantor undor this Mortgage shall bo joint and sevoial, and all relotances 1o Grantor shall moan sach and
ovory Grantor. This imeans that aach ol the puisons sining below ia rospensible for all abligations in this Morgago.

Severabiiity, 1f a cout of compaton! luriadiclion tinda any provision of s Morigage 1o by invaid or unonlorcuablo aa (o any porson of
chcumalance, such finding shall nol ronder that piovision invalid or unenlorcoablo as to any ot pareons of chcumatencos. 1f fonsibie, any Buch
oftending provision shall be doemad lo bo modified 10 be within Iha linits of enforcoability or vaildily; howavar, it tho ollending provisich cannol be
0 modillad, it shall ba slrickon an all other provisiana of ihis Morigage in all ottt 1ospocia shall tomain valid and entorcoabio.

Successors and Assigns. Subjec) to the linviations staled In thia Mortgage an iransler of Gianier's inlnres), thia Motigage shall be binding upon
and Inure 1o the bonefit of the partios, their successors and assigns. || ownarship of the Propery bocomos vasled in a persan olhir than Granlor,
Lendot, without nolice lo Grantor, may deal with Granior's successors whh 1eloienco Yo this Moiigage end the Indoblodnoss by way of
torbearance o axiension withau! releasing Granlor iem the obiigalions of hia Motigage o1 Nabllity undur tho Indoblodipss.

Time Ia of the Essence. Tima is of the essence in the petlermance ol this Mongage.
Walver of Homestead Exemption. Giantor hereby ioleanos and waivea all rights and banelits of the homesioad examption laws ol the Stafo of
iiiinoie ay lo all tr.aMednesa secured by Lhin Mongege.

Walver of Right of Yegemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED iN THIS MORTGAGE,
QGRANTOR HERELY YVAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 13-1601(b) CR ANY SIMILAR LAW
EXISTING AFTER THE FATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF

ANY OTHER PERSONS PEF.MITTED TO REDEEM THE PROPERTY.

Walvers and Conaents. Luncuraiall nol bo deomed to havo walved any righte yndor thia Morigage (or undor tho Rolalod Documanta) inioss
guch waiver ia In weiting and signo by Londoer. No dolay o1 omission on the pai o Lender in oxurcising any tight shall oporatb as & walvor of
cuch fight or any olhor fight. A s:at.0i.by any party ot a provision of this Mongago shell not consitulo & waivor of o1 Prejudice o paty's right
otiwrwine 1o demand shiict comphizice will that provision or any olhor provision. No prior walvor by Londot, not any couteo ol dealing bolwedi
Lender and Grantor, shall constitute & v-alvr »f any of Londor's rights o any of Granlor's obligations as 1o any lutuio Wansactions. Whonaver
consent by Lender is required in This Moiigs e, the granting of such consont by Londer In any Instance shall nol constiiule conlinuing consant fo

subsequent instances where such conaenl (8 1ao el

ugﬂcasnam OR ACKNOWLEDGES HAVING REAL 741 THE PROVIBIONS OF THIS MOATGAGE, AND EACH GRANTOR AQREES TO (TS
T X

R/ A% T 76740 r ,g‘*f. M:z E’“"imﬂ .
ILYA KERMAN LY KER

—— —

BANK Gi" HISHLANDL PARK
1835 FIRST STREET
HIGHLAND PARI Atk 60035

This Morigage preparedby:  Jan1og 8, Goldutetn

O RRALRLS A AP AP
INDIVIDUAL ACKNOWLEDGMENT OFIICIAL SEAL

ey M1 F. TAYLOR
o { I
STATEOF d AN XLNS ) Notary Pobs, State of tiinois

a X 2 My G

. ommissiin £
COUNTY OF ;é&t_o ) md.w
On thia day baloro ma, the undevaignad Notary Public, personally appeared ILYA KERMAN and DOLLY KERMAN, to me knawt 1 be the individuals £
dosceibed in and who execuled iha Morngage. and scknowladged that they signed the Morigags aa \holr oo and voluntary act and deed, lor the uses 5
and purposes therein mentioned,

Qlven under my hang) and offialal seal thia {é{ﬁ,_ .. dayol _,\fc,dﬁq_{néq,ij " f\? .
o . Lalg S gl a-uun-m‘.—tduu:u;?u.;ff
1 A5,

Notary Public in and for thé State of _ \J’ ¢ }( g_g‘ My commiasion exphes B S
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