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mortgages insured under the one- to
four-family provisions af the National
Housing Act.
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THIS INDENTURE, Made this B dayof ¢
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, Morigagor, and
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wNoO& CoMRPRANY, INT .

a corporation organized and existing under the laws of ¥ °F Trato o Tenw &7 S and authorized to
do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of
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Dollars (3 B R ) payable with interest a1 the rate of

Ter rec Cenidur
per centum { i %) per annum on the unpaid balance until paid, and made payable to the order
of the Morigagee at its ofiice

T Taelcr, New L€ oey 00800
or at such other place as the holder rasy designate in writing, and delivered; the said principal and interest being payable in
monthly insiallments of

B CeneEal NS ety - Deyer Y R I A
Doilars (3 Ger. s 3 on the first day of Telpee e T , and a like sum on
the first day of each and every month thereafter until the note is fully paid, except that the final payment of princ.pal and inter-
est, if not sooner paid, shall be due and payaasle on the first day of A T

NOW, THEREFORE, the said Morigagor, for tie better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrrements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assign;s, the following described Real Estale situate, lying, and being inthe
county of (ARCERRE and the State of Illinois, 1o wit:
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TOGETHER with all and singular the tenements, hereditamenss and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagece,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits wunder and by vir-
tue of the Homestead Exemption Laws of the State of llineis, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF 1LVL.INO1IS
MAR-1201 (B/86) HUD-921 16M (5-80)

Replaces 11 -700 (Rev 708
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AND SAID MORTGAGOR covenants and agrecs:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, naything that may impair the value
thercot, or of the security intended 1o be effected by virtue of this instrument; not to sufter any lien of mechanics men or malerial men to
attach to said premises; 1o pay to the Mortgagee, as hereinafier provided, until said Note is fully paid, (1} a sum sufficient to pay all taxes and
assessments on sakd premises, or any lax or assessment that may be levied by authority of the State of Hlinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the henefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be rcguired by the Mortgagee.

In case of the refusal or neglect of the Mortgagar to make such payments, or to sitisfy any prior ien or incumbranee other than that for
Laxes OF assessments on said premises, or (o keep said premises in good repiir, 1he Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 10 the property herein mortgaged as inits discrenion o may deemn necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, 1o be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

[t is expressly provided, however {all other provisions of this marigage Lo the contrary notwithstanding), that the Maorrgagee shall not e
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax hen upon o aguinst the premises described herein
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, comest the same or the validity
thereof by appropriate i pal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the 1ax,
assessment, or lien se’von ested and the sale or forfeiture of the said premises or any part thereol toosatisty the same.

AND the said Mortgapgar further covenants and agrees as follows:

That privilege is reserved <o vay the debt in whoele or in part on any installment due date

That, together with, and in aldiizn to, the monthly payments of the principal iand interest pavabie under the terms of the Note secured
hereby, the Mortgagor will pay to tice M.ortgagee, on the first day of cach month until the said Note is fully paid, the following sums:

f¢) An amourt sufficient to provi# . the holder hereof with funds ta pay the next mortgage igsurance premium if this instrumen. and
the Mote secured hereby are insured /04 monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Development as «ollows;

(1) 1f and so long as said Note of evin date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 15 accumulate in the hands of the hoider one (1) month prior to its due date the annual
mortgage insurance premium, in orasr to erovide such holder with funds 1o pay such premium 1o the Secretary of Housing
and Urban Development pursuant to the National Housing Act, as amended, and applicable Regulations thercunder; or
If anct so long as said Note of even date and 2iis instrument are held by the Seoretary of Housing and Urban Devetopment, a
monthly charge (in licu of a mortgage insurancs premium) which shall be 1n an amount equal to one-twellth (17 12) af one-half
(1/2) per centum of the average outsianding beisiice due on the Note computed without taking into account delinquencies or

prepayments;

(57 A sum equal to the ground rents, if any, next due, plus thonremiums that will next become due and payabie on policies of fire and
other hazard insurance covering the mortgaged property, plis texes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor-apiaded by the number of months to clapse before one month prior
to the date when such ground rents, premiums, taxes and assessmeons vill become delinguent, such sums to be held by Morigagee in

trust 1o pay said ground rents, premiums, taxes and special assessnient.; and

All payments mentioned in the two preceding subsections of this parageaphand all payments to be made under the Note sccured
hereby shall be added together and the aggregate amount thereof shall bepaid brthe Morigagor ¢ach month in a single payment to

be applied by the Mortgagee to the following items in the order set forth:

(I} premium charges under the contract of insurance with the Secretary of huusing and Urban Development, or monlhly charge
{in lieu of mortgage insurance premium), as the case may be;

(11) ground rents, if any, taxes, special assessments, fire, and other hazard insurandearemiums;

(11} interest on the Note secured hereby; and

(1¥) amortization of the principal of the said Noie.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior (o the
due date of the next such payment, constitute an event of default under this mortgage. The Moriguged may collect a “‘Iate charge*’
not 1o exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen {15) days in arrears, 10 cover the extra expense

involved in handling delinquent pavments.

If the 1otal of the payments made by the Mortgagor under subsection (b} of the preceding paragraph shall rzreed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the case raay be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortiapor, or refunded to
the Mortgagor. if, however, the monthly payment made by the Mortgagor under subscction ¢hy of the preceding paragraph shall not be suf-
fivient to pay ground rents, taxes, and assessmcnts, or insurance premivms, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. IT at any time the Mortgagor shall tender 1o the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Martgagor all payments made under the provisions of subsection
a) of the preceding paragraph which Lhe Mortgagee has not become obligated 1o pity to the Seeretary of Housing and Urban Development,
and any halance remaining in the funds accumulated under the provisions of subsection ¢h) of the preceding paragraph. If there shall be a
default under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, «t the time of the commencement of such proceedings or at the time the property
is otherwise acyuired, the balance then remaining in the funds accumulated under subsection ¢h) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid vader saidt Note and shall propetly adjust any payments which shali have been made

under subsection fa) of the preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 19th  day of SEPTEMBER 1989 and is

incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC. {(the "Lender") of the same date and covering the

property d<scribed in the Security Instrument located at: 5235 S, KOSTNER AVENUE,
CHICAGO, '1LL 60632

ADDITIONAL COVLNAYTE. 1In addition to the covenants and agreements made in

the Security Instrumenc, Borrower and Lender further covernant and agree as
follows:

The mortgagee shall, with tlie prior approval of the Federal llousing Commissioner,
or his designee, declare all sums.secured by this Mortgape to be immediately due
and payable 1f all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of ldw) by the mortgagor, pursuant

to a contract of sale executed not later-than 12 months after the date on

which the Mortgage 1s executed to a purchaser whose credit has not bheen approved
in accordance with the requirements of the Commissioner. (If the property is not
the principal or secondary residence of the wovtzagors 24 months" must be sub~

stituted for "12 months",
F3

r'l / N
, co

‘ o . +o
/L/x_ N .

Borrower's Signature
g

e el el [i g

Borrower's Signature

3/88 FHA Assumption Rider
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’ Th;s R{der to che Mortgage between JUAN VARGAS AND THERESA VARGASL, HIS WIFE

< - and MARCARETTEYN & COMPANY, INC, dated SEPTEMBER [9th
19 8% is deer—ed to amend and supplement the Mortrace of same date as follows:
AND SAID MORTGAGOR covenants and agrees: -

To keep said premises in good repair, and not to do. or permit to be done, upon said premises, anything
that may smpaie the value thercot, of of the secunty intended to be eifecied by virtue of this instrument; not to
sutfcr any hen vf mechanics men of maicrial men to atiach o said premeses: 1o pay 1o the Moerigagee, as heres
inatcer provided, uanl said note s fullypaid, (1) 2 sum sullicient to pay all taxes and assessments on satd prem.
iscs. Or any 1ax or assessment that may be levied by authonity ot the State of lllinos, or of the county, |9wr_1‘,
village, or city in which the said land is situate, upon the Maortgagor on account of the ownership thereotl: {(2)
a sum sufficicnt (0 keep all buildings that may at any nme bz on said premises, during the contnuvance of sad
indcbtedness, insurcd for the benctit of the Mocigagee in such forms of insurance, and 1n such amounts, 33 may

be required by the Morigagee.

In case of the refusal or neglect of the Morigagor to make such payments, or 1o satisfy any prier lien or in-
cumbrance other than that for taxes or asscssmenis on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property heretn mortgaecd as in its discrevon it may deem nccessary (ar the proper preservation thereof,
and any moneys so paid of ¢xpended shall become so much additional indebtedness, securcd by this morigage, 1o
be pad out ot rroceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor. .

It is expressie provided, however (all other pravisions of this mortzage to the centrary nrotwithstanding),
that 1the Mortgadee-zhall not be required nor shall it have the right (0 pay, dischatge, or remove any tax, assess-
ment, or 1ax hen Opep of against the premases desenibed herein or any part thereofl or the improvements situated
thereon. so lone as sae Mortgagor shall, in good faith, contest the same or the validity thereol by appropriate
lecal proceedings biouihoin a court of competent jurisdiction, which shall operate to prevent the collecion of
the tax, assessment, or liva.so contested and the sale or forfeiture of the said premises or any part thereofl to
satis{y the same.

ANTD the said Mortgagor/ ¥arther covenanis and agrees as follows:

That »nrivilege is res¢ryveds to nay the debt in whole or in part en any installment
due date. -

That. together with, and in addition ta,th= monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgiger »+ill pay to the Mortgagee, on the first day of each month unul
the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the preniums that will neat become due and pavablc on
policies of fire and orher harard inautance covering the morteaged afonenty, phus tanes and  assesyimnenis nest due
on the martgaged propeety (akl as estuwmated by the Mostgdmgry tess s cums avteduy paid ihereror divided by the
numoer ot months 10 elapse belore one monith pnior (0 the Jdale whenosura around rents, premiums, (aves and  3s-
sessments wifl become dehinguent, tuch sums [0 ©¢ held by Mortgagee indirvst o pay sad ground repfl, premiums,
taxes and speciat asscssments; and '

All paymenis mentioncd in the two preceding subsections of this paraeraph and (0! pavments to be made under 1he
note cecured heredy shall be added 1weetner and 1the aceicvate amount therear shall be paid by the Mongigar eagh
moath in 3 sinete payment 10 be IpRphcd by the Mongagee to the tallowaae swemsan the order Otonh;

interest on the note secufcd herchy: and

(l[f ground rents, il any, axes, spevial assessmenty, bire, and other hazzed nsucance Prermiusis;
! i) amcrueation ol the pancapal of the sa:d note,

Any deficiency in the amount of any such apgrernte maathlv payment shail, unless made pood by the Morigagor prior
to the duc date of the next such payment, constitule an event ot Jdefaull under thiy morigage. The % onflgee mav cois’
lect a2 *‘laie charge’™ not o eacecd four conts (4°) for cach dollar (51) i0fr cach payment more than-dificen (13) Jays n
asrcars, 1o cover Lhe cxira eapenic invelved in handhing detfinquent payments, (a) P -

If the tatal of the payments made by the Mortpazor under subsection (EXof the preceding parageaph shall exceed
the amount of the payments actually made by the Mortgager for ground reats, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, 2t the option of the Morigagor, shall be credited on
subsequent payments 1o be made by the hortgagor, of refundued to the Meorteagor. If, however, the monthly payments
made by the Mortgapor under subsection (&) of the preceding paragraph shatl not be sufficient 1o pay ground
rents, taxes, and assessments, Or insurance premiums, as the case may be, when the same shall became due
and payable, then the Mortgagor shall pay to the Morigagee any amoont neccssary to make up the deficiency, on
or belore the date when payment of such ground rents, raxes, assessments, or insurance prermiums shall be due,
If at any time the Morgapgor shall wender to the Mortgagee, in accordance with the provistons of the note sccuced
hereby, full pavment of the endire indehtedness represented thereby., the Marrpagee shall, in computing the
amount of such indehtedness, credit to the account of the Mortpager M payments made under the provistans of
subsccuan {(a) of 1the preceding paraeraph which the Morpagee has nat become oblivated (0 pay to the Secretary
of Housing and Urban Developrmient, and any balance remaimng i the funds accutnulated under the provisions
of subscction (8) of the preccding parascaph. I there shatl be a default under any of the provisions of this
morteage resulung in a public sale of the premises covercd horeby, or 1f the Afortgagee acquites the Propeny
otherwise after detauli, the Narrgagee shail appty, at the tune of the commencement o! such nroceedings of At
::‘g“g:‘f,}lhf property 13 otherwise acquired, the balance then remaiming in the lunds accumulated under sub-

7 of the precedine parzeraph as a cecdit 3gamst the amoum of panapal then remaming unpard under

s2id note and shall properly adjust any payments which shall bave been made under .
ceding paragiaph. ) pay //4 T \:l( ,\sub;c\.uon (4 of the pre-
. ‘/ g . "‘. N
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.
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