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Release of Liabiliiy - COOK COUNTY RECORDER
This Apreement is entered into as of the 7()  dav of _July e 1YRg
by and ameng Tewls 1. Kriegor & lonnle J. Kricgern _» of the State of Il Inois
and County of ook  f(hereinafter referred to as "Original Borrower'), and
Draper an. k:ia-or, Incorperated (hereinafter referred to DEK);
WHEREAS, Originsl Borrower executed a Promissory Note ("Note') dated
_ Jareary 15, 1988 ~ in the original principal amcunt of § 35.500.60 =,

with inwérost accrving at 10,50 percent, and repayable in consecutive monthly

installment's beginning on March 1, 1988  ~ with the final pavment of all

unpsid principal snd interest due on  February 1, 2018 _ i e
WHEREAS, the Tepavment of the Note is secured by a Martpage ("Morvgage'') E?

from the Original Boryawer to Draper and Kramer, Incorporated.  dated ?ﬁ

_January 15, 1988 an@ filed {or rvecord as BBOA0595. _______, County ii;

of  Cook | State of | ilinois ____ and now assigned to

on the following described property.. A735 Vill Drive #1112 .. . ___

Hoffman Estates, 11linois 60194
P.I. #07-16-200-056-1247 BN ~ i e
As well as other Property described in the Mortuwape (hereinafter referred to

as "Propercy');
WHLKRFAS, Original Borrower wishes to scll the Property to New Borroewer.
WHEREAS, New Borrower desires to assume all the abligations of Old

Burrower under the Note and Mortgage as a portion of the copsideration for the

sale of the property.
WHERFAS, Original Burrower desires to be released from all ovligations
under the Note and Mortpage;
WHFERIAS, D&Y has frund the credit of the New Borrower to be sarisfactory;
NOW THEREFORE, in consideration of the above premises and other pood and
valuable cunsideration, the partics agree as follows:
1. DLE agrees to relcease the Original Berrower from any and all
oblipgations Original Borrower has under the above described Rote
and Mortgage and agrees Lo accept New Bourrower as the "Borrower"

(as defined in the Note and Mortpage and all other lean docuiments).
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Given under my
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for and agrees to pay the

2. New Borrower assumes all liability

14,387 .54 ,

remaining principal balance on the Note, namely S
according to the terms of the Note, and further agrees to assume

and abide by all other lcan documents exccuted by Oripinal Borrower
b4 E

in connection with said loan.

3. Original Borrower agrees that D&K mav transfer all escrowed funds

and loan documents from the name of Original Burrower toc the name

and account of New Borrower. All parties acknowledge that in

executing this Agreement in Chicvapo, Il1linois, DK is not lending

any funds te any other party hereto.

450 This Agreement shall not take effect until an assumption processing

felflel.g8  500.00  ig remitted to D&K.
5. In 4lY other respects, all other terms of the Note and Mortgage
shail remain in full furce aidd effect,

IN WITNESS WHLRCOF, the undersigned have executed and sealed this

docurent in multiple osiginals.

ORIGINAL BORROWER

Wi nne};'s""l”o})?'a P Krieper
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Tet !nnnfc TR eser

hand and Notarial Seal this __‘3_‘__‘__ day of Lo l-r
. e
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Given under my hand and Notarial Seal this _day of

Marwarct MU OTErTenNotary Public

SzgnaturA Robert A, Harrison
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