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THIS DOCUMENT IS BEING RE-RECORDED TO .
CORRECT THE SPELLING OF THE BORROWER'S £38446930

LAST NAME
50186504

3 OF 3/NITIC 20309-C-0489/HORNE
[Space Abovs This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given e ;
19 sy . Themoiitgagoris DAVIDP N. mﬂﬁ/wfmwmwfm'/of,f/m/m; McCLELLAN and GINA T,

McCLELLAN, nushand and wife (“Borrower"). This Security Instrument is given 1o
GREFLIEEE MORTGAGE CORPORATION , which is organized and existing
under the laws of THE STATE OF NIW JERSEY , and whose address is
1G00YS ATRIUMS AT GREENTREE, MARLTON, §J 080473 (*'Lender").

Borrower owes Lender iiprincipal sumaf (g HUNDRED UWENTY  BIGHT UHOCAND, EIGHT HUNDRED

ANL NOZIOO Dollars (U.S. § |25, S0, 06 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ('Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1. 200 This Secunity Instrument
secures to Lender: (a) the repayment-of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all otl1973ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforriance of Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does liereby mortgage, grant and convey to Lender the following described property

located in CIPY OF CHICAGD, COOK County, Lllinois: ;"

SEE LEGAL DESORIPTION APTTACHN?

REING THE CAME PREMISES CONVEYERED T THE MORTGRGOLS
HERIIIN BY DERD FROM NORIWERT NATIOEAT. BARK OF CHICAGO 'O BE
RECORDET UTMUITTANROIOTY WIMI Drs ot emsn

THIG IS A PURCHASE MONEY MORTGAGE THTENDED 0 BE A WIRGT 1LiEN
ON THE WTTHLN DESCRIBEDI PRREMISES.

PREPARED RY - J/;K kf/i)\f{f'b._‘

TOHT RANDOW

186094

p
which hastheaddressof  univp 3, (92 W. BULNA STRELT
{Street

Ilinois B ("“Property Address™y;
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties. mineral, o0il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

F$=446920

ILLINOIS—siagie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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CONDOMINIUM RIDER 1472224
099

THIS CONDOMINIUM RIDFR 1< made this 24TH day of APRIL ,1989

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
) oo secure Borrower's Note to

“Security Instrument’) of the same date given by the undersipned (the “Borrowe

T T e e : v MORT?AGE CORPORATION= == e - m m e e
{the “Lender ™y of the same date and caovering the Property described in the Secunty Instrument and located at:

UNIT 3, ?;2 Y\‘Jy. JBUENA STREFT, CHICAGO, IL 60613

Toper! dress |
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
652 WEST RUENA CONDCMINIUM

[Name nt Condomintum Project]

(the “Condominium Project™). If the owners association or other ennty which acts for the Condomimium Project (the
“Owners Association') holds ttle to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made 1in the Secunity Instrument,
Borrower and Lenuer further covenant and agree as follows

A. Condorainium Obligations. Borrower shall perform all of Borrower's obhgations under the Condominium
Project’s Constituert Dosuments. The “Constituent Pocuments™ are the: (1) Declaration or any other document which
creates the Condominiim Project: {n) by-laws; (1) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due,a’idies and assessments imposed pursuant to the Constituent PDocuments.

B. Hazard Insurance 5olong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanket” policy o4 e Condomintum Project which s satisfactory to Lender and which provides insurance

coverage in the amounts, for the perods, and agamst the hazards Lender requires, including fire and hazards included

within the term “extended coverage,' fnun-
(1) Lender watves the peocrion in Umform Covenant 2 for the monthly payment to Lender of one-tweifth of

the yearly premium installments for hazardipaarance on the Property, and
(1) Borrower’s obliganon under Uinform Covenant S to maintan hazard insurance coverage on the Property

is deemed satisfied to the extent that the requircd Corerisge iy proveded by the Owners Assoviption policy

Borrower shatl give Lender prompt notcedtany lapse in required hazard msurance coverage
In the event of a distribution of hazard maarce proceeds o heu of restoration or reparr (ollowing a loss to the

Property. whether to the uny o1 16 common elementsany procecds payable 1o Borrower are hereby assigned and shali be

paid to Lender for appitcation to the sums secured by the Securnisy Instrument, with any excess pad 1o Borrower
C. Public Liability Insurance. Borrower shall tabe such acnons s masy be reasonable toinsure that the Owners

Assoctation mamntams a public habiliny insarance pohiey accepfable in form, amount and eatent of coverage 1o Lender.

D. Condemnation. The procecds ofany award or chum @/ damages, direct or conseguential, payable to Borrower in
connection with any condemnanon or other taking of all or any padt~fthe Property . whether of the umit or of the common
elements, or for any convesance tn heu of condemnpation, are hereby sisaened and shall be pard to Lender Such proceeds
shall be apphied by Lender to the sums sevured by the Seonrsy TustrumeQt fs provided i 1 ‘miform Covenant 9

F. Lender's Prior Consent, Horrower shall not, eacept afteraetnee 1o Pender and with Lender’s prior written

consenl, esther partition or subdivide the Property or consent to
(1) the abandonment or termination of the Condomrnuim Progect, Oxcept For abandonment or termination

required by law in the case of substantial destruction by fice or other casualty or andhie case ofta taking by condemnation or

eminent domain.
(0 any amendment toany proseion of the Constituent Pocuments it the = ision s for the express benefit of

Lender;
(1) termination of professional management ad assumption of self-manageinont of the Owners Assoclation;

or
(1) apy acnan which would have the effect of rendermg the public habdity isuraice Joserage maimntained by
the Owners Association unacceptable to Lender
F. Remedies. If Borrower does not pay condominrunt duoes and assessments when due, then Desider may pay them.
Any amounts disbursed by 1 ender snder this paragraph Fshall become additionil debt of Borrower seedred by the Secunty
Instrument. Unless Barrower and I ender apree 1o ather terms of payment. these amounts shall bear mnteresy feom the date of
disbursement at the Nate rate and shadl be pavable, with interest, upon nonce from I ender 1o Horrower requesting payment.

By SIGNING Brt ow Borrower accepts and agrees to the lerms and prosissons continned in this Condomimuom Rieder

Y6599164

) . (' -7~ A Y
“ /\9& e A1 }74.' (lgé(_//‘{‘k tScal)

Witness DAVIP N. McCLELLAN TBorromwer
<7

A Pl /M »’/'/(Z/%” (Seal)

Witness GINA T. McCLELLAN -Barrower
(Seal)

Witness -Borrower
(Scal)

Witness -Borrower

BOX 295

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER-—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT

GMC 4014 Rev 12/85
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LEGAL DESCRIPTION RIDER TG MORTGAGE

as delineated 1n a survey of the

Unit MNo. = in 652 W, Buena Condominium,
Lot 12 1n Waller’ s Subdivision of Lot 7 1n

following describazd real estate:

Elock = and Lot 7 vin EBlock 4 in Waller’s Addition to Buena Fark. in Fractional
Section 15, Townshis, 40 North, Range 16, East of the Third Princigal Meridian,
according to the Flat thereof recorded June 19, 1901, as document 3116758, in
Coock County, Tllincaeos which Survey 1is attached as Exzhibit A to the
Declaration of Condom.nium recorded 25067, together with its

" a5 document B&EIZST
undivided percentage 1terest in the common elements.

Commonly Known as:
652 West Buena Avenue, Unit 3
Chicago., Illinois 606132279
Fermanent Tax Index Number: 14— 4 -FT02-034-1003, Volume 478
Mortgagor also hereby arants to the morthgaagee, 1ts successors and assi1gns. as
rights and easements appurtenant to the above described real estate, the rights
and sasemegnts for the benefit of said plfoperty set forth in the Declaration of

Condominium aforesaid.
easements, covenants. conditions.

This Mortgage is <csubliect tao ail rights,
restrictions and reservations contained i1in sa’d Declaration the same as though
were reciied and stipulated at length herern.

the provisions of said Declaration

SI8TES

-~
»

bl
Y
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MAIL TO: BOX 295
Atin:

Greentree Mortgage Corporation
10005 Atriums at Greentree

P. 0. Box 830

Marlten, New Jersey 08053
(609) 596-8858

~

' Attn: Lisa Shannon
Documert Control
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable law.

8. Inspection. Lender or us agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in jieuw of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl be
paid to Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers 1o
make an award or settle a claim for damages, Berrower fails 1o respend to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secet =d by this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower >.ct Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali £t hperate to reiease the liability of the oniginal Borrower or Borrower's successors mnlcrest.
Lender shall not be required s commence proceedings against any successor in interest or refuse to extend hime for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borro «zi's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the #=ercise of any right or remedy.

11. Successors and Assigns Liovad;Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and beacfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 24reemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only ro morigage. grant and convey
that Borrower's interest in the Property under tte termns of this Security Instrument; (b} is not pessonally obligated to pay
the sums secured by this Security Instrument; and/ (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.ezard to the terms of this Securnity Instrument or the Note without

that Borrower’s consent.
12. Loan Charges. If the loan secured by this Secarity Instrument 1s subject to a law which sets maximum Inan

charges, and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected
connection with the loan exceed the permitted limits, then: {ahany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) sy /sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chons? 19 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refviad educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or fexpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cceording to its terms, Lender, at its option,
may require immediate payment in full of al sums secured by this Securit;r Insirument and may invoke any remnedtes
permitied by paragraph 19. [f Lender exercises this optton, Lender shall tuke the stens specified th the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeri shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. Ty cnatice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any 1.otita 1o Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by iwtice 10 Borrower. Any notice
provided for in this Securiy Insitument shall be deemed to have been given to Borrower or Lend<r when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federa) Juwand the law of the
jurisdiction in which the Property is {ocated. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instivinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriraent and the
Note are declared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed capy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Enterest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest 1n Borrower is sold or transferred and Buiroweris not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Securtty Instrument. However, this option shall not be exercised by Lender il exercise is prehibited by
federal taw as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, {f Borrower meets certain conditions, Borrawer shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earher of: (a) 5 days (or such other penod as
applicable iaw may specify for retnstatement) before sale of the Property pursuant Lo any power of sale contained 1n this
Security Instrument, or (b} entry of a judgment enforcing this Secunty Iastrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenscs incurred 1n enforcing this
Security Instrument, including. butl not limited to, reasonable attorneys’ fees: and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali conunue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs ! Jor 7.
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