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State of illinols Mortgage m:;: 5836624-703

This Indenture, Made this 20TH day of SEPTEMBER o 19 89, between

OBDULIO G. MORALES MARRIED TO CARMEN MORALES=ru==rmermcc—mnnee=n- —

, Morigagor, and

FLEET MORTGAGE CORP,==== ——— - —————— ——— - -

& corporation organized and existing under the laws of THE STATE OF RHODE 1SLAND \
Mortgagte.

Witassseth: That whereas ihe Mortgagor Is justly indebied 10 1the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of STXTY TWO THOUSAND SEVENTY TWO AND NO/100 —————

(‘ 62 ;0?2 . QQe=fpmmic o 48 st e - - PN ) |, ||| 1{1
payable with interest at the rote of gg,g'—‘: Aﬂ? per centum (===9}~~~-) per annum on the unpaid balance unti! paid, and made
payable 10 the order af the *4or/gagee utqﬁ office in  MILWAUKEE, WISCONSIN

or &t such other piace as the ho'ger may designale in writing, and delivered; the said principal and interest being payable In monthly in-
stallments of FIVE HUNDRED “[VeNTY ONE AND 94/100==wc===== ———— =Doliars (3521, Y4m=vee=h
on the first day of NOVEMBER /1989 , and a like sum of the firsi day of each and every month thereafter until the note is fully

paid, except that the final payment of prinaipal and interest, if not sooner paid, shall be due and pavable on the fint day of
OCTOBER LY.

Now, therefore, the said Morigagor, for the betier sevitiiiy of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements hereln contained, Gos< by these presents Mortgage and Warrun! unto the Mortgagee, its successors
or assigns, the following described Rea) Esiate situate, lying, and-Geing in the county of eweememwne()fkemwnmemruacnwonaa
and the Siate of Ulinols, 10 wit:

LOT 252 IN DAVENPORT SUBDIVISION OF THE EAST(4OF THE NORTHWEST } OF THE
NORTHEAST § AND THE WEST } OF THE NORTHEAST { O¥ T:E NORTHEAST } OF

SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF “HZ THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

(¥ 1 -03-215 =020

/ Sy N PP
propLsy &%\i.w' (j;wg_‘

Together with all and singular the lonements. hereditaments and appurienances thereunio bekonging. nd the rents, issues, and profits thereof;
and all appacatus and fixtures of every kind for the purpase of supplying or disteibuting heat, light, wates, of powes, and sll plumbing and
other fixtures in, or thal may be placed in, any building now or hercaftor standing on said Innd, and also uil the estate, righ. title, and interest
of the said Monigagor In and 1o sail premises.

This torm is used (n connecton wilth mortgapes insuted undar the cne- 1o lour-family programs of the National Housing Ac!l which require
aOna-Time Morigage inaurance Pramnium payment (including sections 203(b) and (1)) in accordance with Ihe raguiations tor those progiams.

Page t Of 4 HUDG-B2110M.1 (5-08 Edivlon}
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To Have and to Hold tho above-described premises, with the
appurienances and fixiures, unto the said Morigages, its successors
and assigns, ‘orover, for the purposes and uses hesein set forth, free
from all rights and beneflits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said righis and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to du, or permil o
be done, upon sai) premises, anylhing that may impair the value
thereol, or of the security intended (o be effected by virtug of this
instrument; not to suffer any lien of mechanics men or material
men 1o ailach 1o said premises. 10 pay 10 the Morigagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all laxes #ii assessmients On Said premises, of any (ax
or gssessment that a@y S levied by awthority of the State of )
linois, or of the county, zowz, village, or city in which the said
fand is situate, upon the Mor:graor on account of the ownership
thereof; (2} a sum sufficient £ keen all buildings that may at any
time be on said premises, during (he continuance of said in-
debtedness, insured for the benefit of th: Mortgagee in such forms
of insurance, and in such amounts, asanvy be required by the
Morigagee.

In case of the refusal or neglect of the Movigagor (v make such
paymenis, 0r o satisfy any prior lien of incumbratyic oiher than
that for taxes or assessments on said premises, or o keen said
premises in good repair, the Mortgagee may pay such (axes,
assessments, and insurance premiums, when due, and may meke
such repairs (o the property herein mortgaged as i its discroron-it
may deem nevessary for the proper preservation thereof, and aty
moneys so paid or expended shall become so much additiona! in-
debtedness, secured by this morigage. 10 be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by (he
Morigagor.

It is expressly provided, however {all other provisions of this
morigage {0 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or femove ANY (X, assessment, or tax lien upon or against the
premises described herein or any pant thereol or the improvement
situated thereon 5o long as the Morigagor shall, in good faith, con-
test the same or the validity thereofl by appropriatc legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the colkection of the lox, assessment, or lien so
contested and the sale or forfeiture of the said premises or any pan
thereofl to satisly the same.

And the said Morigugor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due dute.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
heteby, the Mortgagor will pay 10 the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

(@ A sum equal to the ground rents, if any, next due, pius the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged properly, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums alteady paid therefor
divided by the number of months to eiapse before one month prior
to the dale when such ground rents, premiums, taxes and assess-

ments wilt become delinquent, such sums 10 be held by Morigages
i trust to pay said ground rents, premiums, laxes and special
assessments; and

by Al paymenis mentioned in the preceding subsection of this
paragraph rnd all paymenis to be made under the nole secured
hereby shali be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment (o
?c applied by the Morigagee 1o the following items in the order set
anh:
iy ground rents, if any, taxes, special assessments, fire, and other
hazsrd insurance premiums,

{i) interest on the nole secured hereby; o>
(itir amortization of the principal of the said note: and ( 9
(iv) late charges 2
Any deficiency in the amount of any such aggregate monthly pay- Va
men) shall, unless made good by \he Morigagor prior to the due o
date of the next such payment, constitule an event of defaul )
under this morigage. The Mortgagee may collect a “late charge” ¢F
fiot to exceed four cents (4¢) for each dollar ($1) for each payment w |

more than fifteen (5] days in arrears, to cover the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Morigagor under
subsection fa) of the preceding paragraph sholl exceed the rmoun
of the paymients actually made by the Mortgagee for ground rents,
taxes, And assessments, OF insuruiice premiums, as the case may be,
such excess, if the loan is curreni, al the option of the Mortgagor,
shail be credited on subsequent puyments to be made by the Mort.
gogor, of refunded to the Mortgagor. If, however, the monmhly
payments made by the Mortgager under subsection (@) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
aXes, And assessments, or insurance premiums, as the case moy be,
wnen the same shall become due and payable, then the Morigagor
shal! pay 10 the Morigagee uny amount necessury to make up the
de.iciznzy, on or before the date when payment of such ground
reats, (ax.er. assessments, or insurance premiums shall be due. I at
any time th; Mortgagor shull tender to the Morigagee, in accor:
dance with ine provisions of the note secured hereby, full payment
of the entire indebte Iness represented thereby, the Morigagee shall,
in computing the-armaunt of such indebtedness, credit (o the ac-
count of the Mortgagur uny balance remuining in the funds ac:
cummulated under the pravisions of subsection (@ of the preceding
pavagraph. If there shalt 4o a cefault under any of the provisions
of this mongage resulting in a siblic sale of the premises covered
hereby, or if the Mortgagee acquireshe properly otherwise after
default, the Mortgagee shail apply. at Ui (ime of the commence:
mer of such proceedings or at the wme 1bs vroperty is ortherwise
ucquired, the balance then remuining in.inz funds accumulated
under subsection (@) of the preceding parag apli as a credit againsy
the amount of principal then remaining unpais «Wider said note.

And as Additional Security for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabuve described.

That He Will Keep the improvements now existing or hereafier
erecled on (he morigaged property, insured as may be reguired
from time 10 time by the Mongagee against foss by fire and other
haszards, casuahlies and contingencies in such amounts ang for such
periods s may be required by the Morigagee and will pay promipt-
ly, when due, any premiums on such insurance provision for pay-
ment of which hus not been made hereinbefore. All insurance shail
be carried m companies npproved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
huve sitached thereto loss payable clauses in favor of and in form
acceptable to the Monigagee. I evenl of Joss Morigagor will give
immediate notice by mail to the Morigagee, who may make proof

Page 2 ol 4
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RIDER 711939-7

This Rider, attached to and made part of The Mortgage, Mortgage Leed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security lnatrument'')

OBDULIO C. MORALES MARRIED TO
between _ ~apni : (the

"Borrower'’) and Fleet Mortgage Corp. (the 'Lender'') dated grpTEMpER 20

19 g9 , reviues the Security Instrument as follows:

The Lender shall, with the prior approval of the Federal
Housing Commissionec, or his designee, declare all sums
secured by this Securily Instrument to be immedlately due
and payable if all or & part of the property is sold or
otherwise transferred (oulee, than by devise, descent or
operation of law) by the Boirawer, pursuant to a contract
of sale executed not later than )2 -months (24 months if the
property is not the principal or secondary residence of the
borrower) after the date on which' tly Security Instrunent
is executed, to a purchaser whose rpradit has not been
approved in accordarce with the requirements of the

Commissioner.
S YRRIFANS omcuvr omeell
4 ' “gégx‘"gum na%%m:‘:‘ gne
Dated (ki/./i///'. J0° 19 6%, pOk ¢ COR

[Oén(’.u,o_z ~ & M -_'._‘:{*_4*\

TForrower
OBDULIO G, MORALES MARRIED TO CAEMEN MORALES

Borrower

" P9~2460eg

PS-592 (2/89)
FHA Multistate Assumability Rider
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