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:J; : Carla M. Johnson

- HARRIS BANK ROSELLE

1Addresa)

Roselle, Illinois 60172 s

MORTGAGE

THIS MORTGAGE 1s dated as of _September 8, . .. 19 89 | andis betweon
_ ___ _ROBERT 1. OLSEN and DAWN E. QLSEN, hisg wife.

{uxxxwxwﬂnxxmxxtﬂ&uunxwxnnnxkxnxﬁwlqnutxauw RAR K KA AT RSN B Txoe 0.
. . | ("Mortgagor’) and HARRIS BANK ROJELLE, an tilinois Banking Corporation, 106 East Irving Park Road, Rosella,

Hiinois 601?2 and its successors and assigns (“Mortgagee”).
WITNESSETH

Mortgagor has executed an instaliment Note daled as of the date of this Morigage, payable to the arder of the Mottgagee ("Nole’} in tha

principal amount of § £32:000,00Q ... The Nole s payable n __ . ._. 39 . __ ... ... monthly mnstaliments ot
$ 142.43__ . . _ 'L ceachincluding interest, begininng Qctober 8. 19 BY and continuing on the same day
of aach monih thereafter, and o fi,ai instaliment ot the balance of unpmd principal and inferest on Septepher 8, 9. 94
with intereslt at the per annum rate o) .12.80_ _______ sypayable monthly onthe principal balance of ihe Nota remaining from time to ime
unpaid. Interest on the principal brante ot the Note remalning from time to tme unpa:d shall be creased to tha per annum rale of
14,50 . . . % after the dye date of the linal instaliment or upon Delault undar the Nole or thiz Mortgage. The Note also provides that
Mortgagor shall pay a late charge of k. % based upon and {of the amount of any payment due on the Nota that is not paid on or

betore the date such payment is dus, until su'ch »avment is made. The terms and provisions of the Nole are heraby incorporiied by reference
herein  *% $5_.00/5% of the payuernt, whichever is less.
To secure payment of the indebtedness evide nced by the Nale and the herewnaller dehined Lathiities, Mortgagor does by thase presenis

CONVEY. WARRANT and MORTGAGE unto Mortgag~e !l of Morigagor's esiate. right, title and interest in the lollowing describad real estate
e Ceunty. Illinois:

iocatedn . ._._.._..Coeolk

Lot 1094 in Strathmore Schaumburg Unit/ ¥I11l, being a subdivision of part ol the
South Half of the South West Quarter of Section 16, Township 41l North, Range 10,
East of the Third Principal Meridian acccrdiag to the Plat thereof recorded
September 12, 1972 as document #22047860 1u lvok County, Illinois.

Permanent Index Number: 07-16-311-025-0000

513 N. Salem Drive oo Schaumbure
{Stroni) (City)

07-16-311-025-0000

which has the addross of

Illinedis_ _ 60194 _  __ _ _(heremn "Property Address”}. Property Tax No
tsrate ang 2ip Coded

which 1s 1elerred 1o heremn as the "Premmises”. together with all improvements, buidings, tenements, hereditaments. appurtenances. gas, ol

maerals pasements located in, on, over or under the Pramises, and all types and kinds of fuenuure, iixiuces, appuratus, machimary and equipment,
including without hmutation, alt of the loregoing used to supply heat. gas, air conditioning. water, hght, powaer, relngeration or ventifation (whather
suigle wruls ot centrally controlled) and all screens, window shades, $10/M doors and windows, flgor covarings, awnings, stoves and willer healers,
whether how of The Premises or hereafter eracted, instaliod or placed on orin the Premisos, 0 whether or not physically attached to the Premises.
The toregomng items are and shall be deemed a part of the Premises and a portion ol the security lor the Liabihnes as between tho parties hereto and

all persons clasming by, through or under 1them
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Further, Morigagor doMerQa[d airgn lo@rlgl»Al‘MnsesCm|Qr [nmaXﬂs: 185L08 {nd profits of the Pramiseg, ¢

including without timitation, alt rents, issues, profils, revenues, royalties, bonuses, nghts and henefits due, payable or accruing, and alideposis af ?
maney as advance rent or for security, under any and all present and future leases of the Premuses. together with the right. but not the obligabion, 1)
collect, receive. demand. sue for and recover the same when due or payable Mortgagee by acceplance of this Morlgage agrees, as a persorial d‘._
covenant applicable 10 Mortgagor oy, and not as a limitalion or condition hereof and not avaiable to anyone other than Modtgager, that unhi a ':"\J
Detaull. as heremafter dehined. shall cccur or an event shall occur. which under the terms hereof shall give 1o Mortgagere the night to forecloso this [V

Mortgage, Mortgagoer may collect, receive and emoy such avails

Further, Mortgagor does hereby expressly watve and release all rights and henaiits under and by vittue ol the Homastead Exemption Laws ol
the State of #linois.

Further, Mortgagor covenants and agrees as tollows

1 Moartgagor shall {a) promptly repair. restore or rebuild any buatldings or improvements now o hereafter on the Premses which may
become damaged or be destroyed (D) keep the Promses in good condihion and repant. without wiaste anag exceptfor ths Morgage foee feom any
vncumbrances mechanic's hens or olther hens or claims far hen. (C) pay when due aoy Hugebledness which imay bBe secoied by a henoor charge on
the Premises. and upon request exhibit satisfactory evidence of the dischasge of such hento Mortgagee () complete wittun areasonable hime any
bwilding or buldings now or at any tme n process of erecticn upon the Preanuses, {8) comply with all requirements ot all laws or municipal
ordinances with respoec! to the Presuses and the use of the Promuses, (f) make no maternal alteratons in the Premises. excepl as required by liow or
municipal ardinance. untess such alterations nave been previously approved inwnting by Morigagee. (g) relram fromimpaining or drimimshing the

value of the Premises

2 Maortgagorshali pay. when due ang betore any penalty attachaes. dall general taxes spocial taxes, special assessments, water chaige
drainage charges _owor service charges, and other chages agamns! the Premises Mortgagor shall, upon wrtlen raguest, faenish to Mortgagee
duplicate paid receipts ‘or such taxes, assessments and charges To prevent Delault hereundar Morigagor shall pay in fall prior to such tax,
assessment ot charge/secomng delmguent undet protest. 10 the manner provided by s1a10te. any lax. assessment or charge which Morigagor may

el

desire to contest

3 Upon the request nfsfortgagee, Mortgagor shall deiiver 1o Mortgagee all onginal teases ol all or any portion of the Premusues, together
with assignmenits of such ieascs ©om Mortgagor 10 Maortgagee, wiuch assignments shall be m forrn and substance sahsfactory to Morigagee,
Morigagor shall not procine, pernyl noe accept any prepayment. discharger or compromise ot any rent por relvase any tenant from any ohligaton,
at any time while the indebtednass ecired hereby remanns unpad, withoul Morigageo's wrnitten conscnt

4 Any awards ¢! damage resultinositom condemnation proceedings. exercise of the power ol emment domam, or the laking of the
Prermises for public use are hereby transfe rec, susigned and shall be paid to Mortgagee and the proceeds or any part thereol may be appled by
Mortgagee. atter the payment of alt 04115 experses. :nciuding COSIs and altorneys tees 1o the teduchon ol the indebledness secured hereby and

Mortgagee 1s hereby authunized, on behalf and in 2ie name of Mortgagor. 10 execute and deliver valid acquitlances and to appeal from any such

award

5 Noremedy or right of Mortgagee hereunder zhiiihe exclusive Each nghl and remedy of Mortgagee with respact 10 this Mortgage shall
be in addition to avery other semedy or night now of haratt v Gasting at 1w onain equitly No delay by Mongagen in exercrsing. Or omission W
exercise, any remedy of nght accruing on Delault shall impairsny such remedy or night, or shalt be construed to be a wawar of any such Default, or
acquiescence {heremn, nor shal it affect any subsequent Defat it of the same or a differant nature Every such remedy or nght may be oxercised
concurrently or independently, and when and as often as may be decmed expadient by Mottgagee

6 Morlgagar shall keop all bulldings and improvements Gow o herealtet situated oi the Prenuses msuted aganst loss o damage by e,
lightning. windstorm, vandahsm and malicious damage and such othas/arzards as may from time to time be designated by Mortgagee Where
Mortgagee s required by law to have the loan evidenced by the Note so iniured. Mortgagor shall also keep all buitdings and impravements now or
hereafter situated on the Premises insured against loss or damage by flcod "Eichinsurance policy shall he for an amount sufficient lo pay the cost
ol repiacing or reparring the buiidings and improvements on the Premises and in/no eventless than the principal amount of the Note: all policies
shall bessued by compantes satisfactary to Mortgagee Each insurance policy shill bhe payable, in case of loss ot damage, fo Martgagee Each
insurance policy shall contam a lender's 10ss payable clause or endorsement. domm and substance satistactory 1o Mortgagee Mortgagor shall
dehver all insurance pohcies including add:ihonal and renewal policies. to Martgagee ti/cast ofinsurance about1o expire, Maorigagor shall dehivor
to Mortgagee renewat policies not less than ten days prior to the respective datoes of vxpuason

7 Upon Default by Mortgagor hereunder, Mortgagee may, but need not make any pagnerd or perform any act requund of Mortgagot
nereunder inany form and manner deemed expedient by Mortgagee, and Mortgagee may, but need nod, make iyl or partial payments of principat of
interest on any encumbrances affecting the Premises and Mortgagee may purchase. cischarge cornpramise nr settie any tax lien or other hen or
title or claim thereof, or redeem from any tax sate or forfetturae affecting the Premises or contest any tax ar aisessment Altmomes padt for any of the
purposes herein authonzed and all expenses paid orincurred i connechion therowh including attornevs lees. and any other monies advanced by
Mortgagee to protect the Premises or the lien hereo!, plus reasonable compensation to Mortgagee for each maiier concerming which acthion haremn
authorized may be taken, shall be so much addittonalindobtledness secured hereby and shall become smmeciatel r que and payable without notice
and with interest thereon at a per annum rate equivalent to the post maturity rate set forth nothe Note fhacusa of Mortgagee shall never be
considered as a warver of any nghl accruing 10 Mortgagee on account of any Default hrereundes on the part Of fdorigagor

8 IfMortgagee makes any payment authorized by this Mortgage relating lo taxes. assessments, charges or end umbrances, Mortgagee may
do so accorcing to any bill, statement or estimate recaived from the approprale public office without inquiry mnio the adcuricy or validily of such
bill. statement or estimate or into the validity af any tax, assessment, sate, forfeiture, tax lien or htle or claim thereot

9 Upon Detault. at the sole option of Mortgages. the Note and any othee Liabihhies shall become inmediately doe and payable and
Mortgagor shall pay all expenses of Morngagee inciuding attorneys’ tees and expenses incuiredan conneéchon with this Mortgage and all expaenses
incurred in the enforcement of Mortgagee’'s nghts 1n the Premises and other cosis incurred in connection with the disposttion of the Premises The
term “Default” when usedn this Morlgage means any one or mare of the events, condihions or acts dehned as 4 "DEFAULT inthe Note, including
but not imited to the fadure of Mortgagor to comply with or to perform any representation, warranty, term, condilion, convenant or agreement

containéd 1n this Mortgage. the Note or any instrument securing any Liabihities

10 Notwithstanding any other provisions of this Morigage ne sale lease. mortgage. trust deed agrant by Mortgagor of any encumbrance of
any kind. conveyance contract to sell. or transtee of the Premises. or any parl thercol o transier ol coeupancy of possession of the Premises or
any partthereol or sale or transfer of ownership of any benehcal interest or power ol directionnm aland trust which holds tithe to the Premuses. shall

be made without the prior writlen consent of Martgagee.

1% Liabibues” means all obhigations of Mortgagor to Mortgagee for payment of any and all amounts due under tho Note. this Mortgage and
of any \ndebtedness. or contractual Quty of every kind and nature of Maortgagor of any guarantar of the Note to Mortgagee. howsosver created
ansing or evidenced. whother dwect or indirect. absolule or cantingent. jomnt or several, how or hereaflter existing. due or to become due and
howsoever ownod. hald o acquired. whother through chscount, overdeaM. purchase deect laan or as collaleral, or otherwise Labililies also
includes all costs of cotlection. lnga: cxpenses and atloreys fees mcurred or pind by Maortgagee m attempting the collechon ot onforcemaent of the
Note ary guatiamly ot ihe Note o aty other indebleaness ot Mortgagor or any quarantor of the Note to Mortgagee onin the repossession, custody,
sate Tease assembly o other disposibon al any callatoral for the Note Lidatahibes inctudes all of the indobledness or conteactud dunies of
parinerstups 1o Mongagee cicated or ansing while Mortgagor or any guarantor of the Note may have been o may be a membaer of those
partngrships Notwithstanding the loregoing, 1in no event shail the ien of this Mongage secure sudsiandmg Liamntigg in excess ol 160% of the

cnginal stated poncipal amount of the Note andg this Morigage
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