UNOFHEReopY

MORTGAGE& | Yo,y e
*d . 131:584

This ladenture, made this 18TH day of SEPTEMBER .19 89 &-&(Eu@'-,p .-
JOHN W. HAGERMAN AND PATRICIA J. HAGERMAN, HIS WIFE SLA NN |

APX MORTGAGE SERVICES, INC. 89—-44626'}

a corporation organized and ectsting under the laws of ILLINOIS \Mortgagee

, Mortgagor, and

Witnesseth: That wheras the Mortgager 1s justiy indehted to the Martgagee, as evidenced by a certain promissory note bearing
ONE HUNDRED ONE THOUSAND BIX HUNDRED AND 00/100
Bollars {8 101,600.,.00

even date herewith, 10 the principal sun of

payable with 1nterest at the rate of NINE AND ONE HALYF
per centum [ 9,500 %) per annum cn the unpard balance unt1) pard, and matde payable to the order of the Mortgagee at its office
n 201 8. CAPITCL AVE , INDIANAPQLIS IN 46255 ,or

at such other place as the holder may designate 1n writing, and delivered; the sard principal and tnterest being peyable in monthly

instel lments of BIGHT JTUNDRED FIFTY-FOUR AND 31/100
Uellars (§ *A¥854.31 )

SJon the fivst day of NOVAMBER 1 .16 89 L oand a bike suym oon the first day of each and every month there
after until the note 1s fully pa.d, except that the Tinal payuent of prancipsl and interest, 1f not sgoner patd, shall be due and
\\i;jayah\e on the first day of OCTOBER 1 .20 19

¥
for botter securing of the payment of the sarvd principsl sum of meney and interest and the
does by these presents Mortgage and Warrant untlo Mortgagee, ts suc-
and being in the county of COOK

. Now, Therefore, the said Mortgager,
i‘ ptcrmance of the covenants and agreenin’s herein contatned,
P ors’ or assigns, the following describisKeal Forate situated, lying,

lhq State of Illinors, to wit:

LOT 17 IN BLOCK 69 IN HANCVLR PARK HIGHLANDS UNIT NUMBER 11, A
SUBDIVISION IN THE NORTH i/2 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCI®A%L. MERIDIAN, ACCORDING TG THE PLAT THEREOF
RECORDED MAY 19, 1970C AS POCUMZNT 21162019, IN COOK COUNTY, ILLINOISB.

SADRY e Y120 W T

Together with all and singular the tenarents, hereditaments,  and appurienances thereunto belonging. and the woepls, issues. and pro-

fits thereof,and all apparatus and fixtures of every king for the purpose of supplying or histrbuting beat, Tishy, water, or power,

and all plumbing and other fixtures 1n,  or that may be placed 1n, any burlding now ur hereafter standing on said land, and alseo all

the estate, right, title, and 1nterest of the sard Mortgager 10 and sawd premses.

fami by programs of the Hational Houstng Act  which re-

This form is used in connection with rortgages 1nsyred under the one 1o four
g {1 1e accardance with the regulations for those

urre a Qne-Tine Mortgage [ngurance Peemygn paywent el rg o tectionn Do)
Pay

programs

Inttials ) HUD-92116-K 1 (9-B6) Edition
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To Have and to Hold the ahove descrilaed peomises, with the ap

purtenances and fixtures, unto the sd1d Mortgagee, s
for the purposes andd herean
by

Tt LutCLensnry

ot
wirtue of

fortn,
[

[FRR

and assigns forever,
rights and
Exemption Laws

R
m
nereby eapressly

tree  trom all Lenefits  Gode

ct nats oahich o osatd

[t

Homestead at the State

rights and henefits to  sard Mortgagos [ re

Tease and waive.

And Sard Mortgagor and agreas

cavenants

prermt to

the

lo keep said premises 10 gooud repairc, and hot do, or

be done upon saird premises,  anything thal maey impair
or of the securily intended to be effected by virrue of

valuir

thereof,
this instrument;
ter1al men to attach to
as hereginafter provided,
sufficient to pay all taxey
any tax or that may be
State of l1Minots,ar of tre counly, towt, viilage,or Lty
the Mortgaqor vaccagunt of the

o heep

not to suffer any lren of mechanics men or mna-
to pay to the Mortgagoe.
fully pard, (1) a

ad il premises,

sai¢f premises;

unt1] 1S LA

sar¢d note
[nR3
t hirs

amd asseunments on

assesument leyred by authoryty  of

m whygh

S

the $1tuate,
owrers (2}
that may at any time be on
of said indebtedness,
in Such torms of snsurance,

guired by the Murtgageco.

1 Lonn

sa1d land

atl burldings,

-~ sutticrent
. during the continuance

the

mp therceof; a an

sard premses

insured frr the Lenefrt of Murtqaren

antlrn such amount s, an may be re

it S R

Trer

In case of the refusal o negledt Horrgaaor

or to satisfy acy prior wroencembraccae ather

taxes or 4
nogood reparr,

such payments,
than that for
satd premises

SLESSMENLL o ated peodon e, arotu P p

The Mortayqgqoe wad p wuth taser

-
et h

1

ASSESSMEnLS, and tnsurance preanumas, owhien due, Sl insgeenat e

1o the property heoio oy Lyasge! a5 Tr ity frseriran

the proper
pai1d or expended shall

secured by this mortgaae,
mortagayoed promises,

Fepadre
thereod, © and any
addr t

out of

gy deem necessary for preveryatian
-

o~

moneys so hecome  $0 much i

debtedness.,
ceeds of the safe of the
pard hy the HMortgagor.

te Le pard e

1 not othera e

it 15 expressiy provided, however [all other orovisians of thos
to the contrary notwithatanding), that the HMortgager
shrall oae [ £8

mertgage
shall
charqe,

nat be required oor ryr the righit 3oy, el

remove dny tax,assesuoment oo taxo bien upon o againsy
Aty
Tang
the validrty

a caurt of competent

or

the premises described herevn or part  thergef or the g

the Mertyagor <hail, 'n

theroof

hel 1

sytuatery thervon,
contest the

provemnent
good taith,
priate legal
diction,which shall operare to precent

SAME Cr by appro-
Jurts -

the

proceedings brought  an

the callectian ot

the sale or forferture of

the

assessiment, or lien so contested and

the sayd premises or any part thereot A

to satrsie

And the said Mortgagor further covenants and agrees o5 follows
That he will promptly pDay the praipcipai of and interent or the
satth note, at tne trmes and the

reserved to pay the

indebtedness evidenced by the

therein provided dlestst

manngr Privilege -

in whole or dut date

‘hopart ot oany tnstal brent

the monthly payments

utier the
pay to the Martgagee,
fFully pard,

and an addttiren to,

That .
of principal and interest
the Mortgagor will

the

together with,
terms of the note
the

payable
secured hereby, an
first day of each month untitl

following sums:

the

5

15

nard note

nevt odu

aret pavabie on

{a) A sum equal to the ground rents o0 any,
premiums  that wil)l

fire and other hazard

next becare e podrL e

Insurance covering the mortgaged propeety

taxes and  assessments next due on the mortguged  groperty

{all as estimated by the Mortgagee)
therefor divided by the
month prror to the date when such grounid rents,
and assessments will become delinguent,  such sums

plus

Tewe all sans altready  paidd

vwnher ot moaths 1o @lapse before ore

premiums, taxes

ta he held by

Kax,

by Morlgagee s trust to pay sevd quogrel rente,  premygms, taees

wpectal asuesanents; antl

ot
note
amuunt

subsection
the

the
1o

(bl Al mentioned n preceding

thrs paragraph and all

payments
payment s be made wnder
secured hereby shall he added
thereof hatl pard by the Mortgagor each moath inoa siagle
Payment 1o be apphiet by the Mortgagee to the following 1tems a
st

qgrount rent s,

togetner and the aggregate

e

forih:
if any,
INSUraNLe Hremiums;

the ovider
(1)
ather hazard
{1i) interest on the note gsecured hereby;

[ra1) 1zation of the princaipal of the sard note; and

v

taxes, special assessments, fire, and

NGt

late charges

monthly pay-
to the due

Aoy deficency in the amount of any such agyroegute
shall.  unless made guod by the Mortgagor
tate of the Lunut tidte  an

thys wrtiygange

prior
event of default
"late charge”
{$1) for gach

1o cover thne

ment
payment,
[t Mortaoager may collect a
cents ($.04) tor each dollar
payment than tifteen  (14)
ertra gaponne tnvolved 1o handling delinguent pay!

[f the marke vy Lhe Mortgagor under
() racerd the amount of the

ety

fneat such

e

not to eprceed four
moe ays 10 arrears,

ent s

subsection

total  payments

Lt dvng patagraph LIRSS
ar Ul ly made by the Mortgagee for grountd rents, taxes,
as caust may be, such

the Mortgagor,

nt (SN

INSGEANCE premiuns,

the option of

an! wente, or

1t thee loan current, at

[
subseguent paginents ta be mode by the Mort-
1, the monthly

SublbeCtIon

frags
chgld [N IR T

retunded tn

Lo

(<1}

HI

Ao, thue Mortgagos Howevey

payrent s, {a) vt the pre-

made by the Maortaagor ubdet
whall
taxes,  and ansessments as the case may
when the same shall become due and payable, then the Mort-
shall poy ta the Moctgagee any amount necessary to make up
the dofaceacy,on or the date when such ground
If
b ac-

full

fhe

ceding paraygreph aat he  sutficient to pay ground rents,

Or insursnce promiums,

'
b,

qaGr
payment of
tasurance shall
tender to the Mortgagee

note secured hereby,
tanresented  thereby,
1ndebtedness,

betfore

' tasen, anseg anents o P en) uins be due.

a0 S
any tire the Mortgagor chall
of

at

gardance with the provisions e hee

t
ST

ti

AT ot the entire rnclebhtedness

Mot craall e compating the amount ol such

any balance remaining an
provisiens of subsection {a)
be a detault under any ot
sale of
the
at

1ime

1o account of tne Mortgagor
sumglated undoer
ng pecaaraph [ f

s mortygage

crey

the of

tondy Cag the

the proceds there shall

resulting 1noa public
11 the Mortgagee acquires
the Mortgagee shall apply,

at the

rf
coverey bereby,
defacht,

the provrsyons

the: or
preperty SIhert e sn g
t of

Prean s
Dy

the tome the commen: snepd of such proceedings or

then remaining

the baience
{al of the preceding

ot principal then re-

e s 1 Gt herw e AL Fed,

Uy

gy,

the ctron

actymulated unded K

(N4}

fracdgranh as credhtoayarnst W gmonnt

matnr g anpasd under savd note

thedpagment cf the indebtedness
to the HMortgaqgee 41!
=hich may hereafter
tdescrihed.

And as Addrtronal Security for

does hereby  assign

aforesavd the Mortgagor

1he rents, 1ssuas,  and  profits now due.nr

heceome due for the use of the premises here naocve

existing or hereafter
as may be required

That He Will Keep the improvements now
erected on the mortgaged property,
from tuee to time hy the Martgagee agairnst lass by fire and other
casuallies and contirogencies n such ampunts  and  for
the Mortgaget pay
such 1nsyrance provision for
Al
by th

insured

Bazards

nurn periods as may e required by and wili

ety when due, any premiums o
I H ¥ b

rch has not been made hecoinbetore,

shall

aprcat of
approved
thereof  shall hg‘)
thereto los ga
acceptable to thg.a
with immedi atars

who may make pro@?;
N

he  carried i companies
the
Mortyegue

1 favor
In evert ot loss

the

THagrance

and poticies and cvenewals

the
zVauses

Mertaagee
held by
payahle

attached
torm

and haye

ol and n

Mortgagor give

Mortgagee,

Mortgagee.

ngtice by mat) to

Page ¢
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of loss ¢ not made promptly by Moctganoe,  aml pach ynsurance

company concerned ts hereby authorrzed and dirpeted to
instead of oy e

make pay

meat for suych loss dhivectly to the Mortgigee
Mortgagor and the Mortgagee jorntly, arnd the

may he applied Ly the Martgages at 115 op

thnarancr preoceeds,

aroany part thereof,
tion erther to the reduction of the  indebte fress heeeby socured

tr event

tithe to

o 1o the restoratiaon or repatr of the property damaged

of foreclesure of this mortgage or other transfer of

the mortgaged property 1n extingushment
all right, title and 1aterest of the Mortgagor an
shall paus to the

ol the ndebtedness sue

cured herchy,
and to any insurance policies then 1n force

purchaser or grantee.

Thet 11 the premises, or any parl thereaf | ze concemned nedes

any power of eminent domayn, o1 sogurred Yoroa publao use,  the
cach o acgursition, tn
Mort -

are herety

dgamages, proceeds, amnd the consyaeration tor

the extent of the full  amount of snceltednesy upon thay
gdage, and the Note secured herehy roemyinirg unpatid,
assignes Mortgageoute the  Mostgagee and shall be
forthwitn to the Mortgageewto he applhierd by

indebitedness secured hercby  wnether due pr

by the pard

it on actount of the
not .

The Murtgagor Further Agrees thaat should thrs mortigenge and
the note secured hereby not be ey tie for insurance under tie
Hous1ng At within saixty (B3} days

{written statenentio® anv ofticor of  the

Natironali
from the date hereof
Deparument of Housing and Urher Cewvelopmesntacr
of the Secretary of Housing and  dJrbar  Devellpment
tume from

agthorzed agent
dated sub-
Shre martaage,

seguent 1o the sixty days’ tre date ot

decliming to 1nsure sasd note and clgsmeer]
g

Lt wortgage  basogy

cenclusive proof of such  neligiblsirey, the Mortijaged or thae
holder of the note may, at
hereby rmmediately due and payahle.
going. this option may naot he erecvciscd hy the
the 1neligibi 1ttty for insurance under the National
rem t the

St necurerd

vechare ol

Retwsthstanding ks fare-

Tts optaioe,
Mortgageo  sind
Housing CA-T
mortgage

Mortgagee's fatlure to

to the

15 due to  the

premi um Urhar

Insurance Jepartment ot Housinag ang

Development .
iry nonthly  payent pro-

In the Event ot default n onakeng

vided for heron and n the rote secured bereby for a peried of
thirty (30}
preach of any other covenant or agreecent herein stipulated, then
sum remadoing ynpaid  fogether writh
the electien of the Mortoagee,

days after the due cate thergof,  or 1n case of a

the wholie of savd principad
accrued tnterest thereon,shall.at
without notice, become umediately due and payable
the whele ot card debt 1s  declTared 1o
nnedrately to fore -

Blt for that

And In The fvent that
be due, the Mortgagee shall

close

have the right

this mortgage, and uypon the filing of any

the court in whieh suee tall oy frled may at any tame

erther before or atter sale.

purpese,

thereatter, and without notice to
the said Mertgagor, or any parly Clasming gmder saisd Martgaqor,
and without regard to the solvency o ansglvercy  of the peroon
or persons lhiable for the paynert of toe cndebredneas securesd

at the time of such
receiver, or far an order to place
the premises and without regard ta the value 0F savd promises on

nereby, applicationy for appotatment of 4

Mortgagee tn possession of

whether  the same shall be then  occupred By the owner of the
equity of redemption, as & hcmestead, enter
tn possession of the promiges,  ar appoint & recetyver
of the

and profits of the savd premoses durtng the pen

an order placing the
Martgagee
for the
rents,

benefit Mortgagee wlh o power to collect the

155ues,
dency of sucit foreclosure sutt andd, o case of saleg and a def-
ciency, during the tull statutory peciod of r
and protrts whan callec tod may be applred toeard

femption, and such

rents, 1ssues,

the payment of the indebtedness, costs, tares, rnsurance,and other

vremy necestary for the protection and preseryvation of the pro-

proty
placed 1n possession of

Whoenesisr the sard Mortgagee shall be

the above cesgribed premises under an order ol a court 1n whoor
torecliose thys mortgage or a sulreequent

keep the

an action s pending to
the waird Mortgagee, e 1ty discretion,
tn good repare; pay such carrent or back taxes and

martqage, may:

sarcd premises
astnensnents  as  may he due on the saibd premises, pay for and
such insurance 1n such amounts as shall have been re-
premises to the Mort-

etther within

meintarn
quiyred Ly the Mortgagee; lease the satd
upen such terms and conditions,
as are approved by the

and profits for the

qiaor ar athers

ot heyond any  permiod of  redemption,
BLUes,

ang enploy other per-

court; collect and recesve the rents
gve of Lhe premises heretnabove descrbed;
AHTOUAT S dh are 1‘L‘r\fit)¥ldl).|y necensdry

1tselt wurh

tne provistons of thig poragraph

sonn and eepend

1O carry oul

Ant an Case of foreclosure  of the mortgage by sard Mortgagee
noany court of law or equity, & reasonable sum shall be allowed
tees of the com-
wnosuch proceeding, outlays for doc-

pvidence and the cost of o complete  abstract of title
and 1n case of any other

far the solicitor’s  feww, and stenngraphers’

plarnant and also for all
uwmentary
such foreclionure,
whereirn the Mortgagee shall be made
115 costs and ex-

for the purpose  of
surl,  or legal proceeding,

A parly thoreto by reason of this mertgage,
poree,, gl the reqsonabie fees and charges of the attorpeys  or

L0 made parties, for serviges 1n

be o furthor bien and charge upon

solictors of the  Murtgageco,

suth wuit o ar proceestings, shall

uynider this mortgege, aond all such expenses

indfebtedness secured hereby and

the Lavn
shoall
be allewed 1nany decree forecltosiog this mortgage.

[FIESUIRN AN

become oo much addh tignal

foreclasing this
sale made in
such sutrt or

Included yn any decree
out of the praceeds of any
{1} AY) thp costs of
including attorneys”
documentary

Shall be

ant) be pardd

And Thore
Mot A nage
any such decree
“ale, andh counveyance,
outlays for

purnaance of
o b, advertbas g,
aotl stencgraphers’ foes,

cf said obstract and nxamination of title; (2)
for the pur:

advances

weyy advanccd by tne Mortgagee, v f atty,
interest on such
from the tine

“12ed a0 the mortgage with
forth 1n the note secured hereby,
{(3) al! the accrued tinteregst remaining
unpatd ontine sndehtedness hereby secured; and (4) all the sard
praincipal money remaining unpaid. The overplus cf the proceeds
shatl then be pard to the Mortgagor.

poae
at tne roie aet

such advatices are made;

of the sale, of aegp,
Mortgagor Shalt pay sard noete at the time and 10 the
conply with, and duly per-
then this convey-

It the

T TN aforeaard and shan i aitide by,

form all the covenants ano aglesments herein,
ance wnall be aull oand wood and Mortgagee wetbl wittnn thirty [30)
b+ Mortgagor, execute a re-
and Mortgagor

which vequire the

day. attor  written demand thevefor

leaso  or satistaction of thrs mockia el hereby

walves the benefits ob all statules Gr duws

earbrer eeecotron or debivery of such Jeleese or satisfaction

by Mortgagee

It 5 Expressty Agreed that no oxtension ot the time for
payent of the debt hereby secured given by the Mortgagee to any
rnterest of the Mortgayor shal) operate to release,
Ivami bty of the Martgagor.

furce oy ar
teoany mannes, the ovaginal

P Covendants Hercin Contawned  shall bind, and the benefits
inure,to the respective heres executors, ad-
amd assigns of the parties hereto.
wnclutde the plural, the

include the |

ard advantages shall
lh'rl"".{!'iitf)!";. spguessors,
Wheraeer ysed, the singular number ahall
and the masculine gender shall

plural the stngular,

femrning
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Witness the hand and seal of the Mortgagor, the doy and year first written,

?ﬁub/w— i iSeat) \/ /cf’f?/’“-('"f’- j )'/f/' SELrTr AT (Seat

OHN W. HAGERMAN PATRICIA J. KAGERMAN

{Seatl _.. . ——— {Seal

State of Hlinois

County IRV ﬁ‘

1, St P /'x o ('} o f/ , o notary public, in and for the county ond State
aforesaid, Do Hc-rcby Certify That R S TPEN B / i "}' ) S RY NN
and [ i bt et : :y » f',,". o ,-I PR B I IRS B ] , his Wife, personally known to me to be the same
person whose name’ N J subseribed o the foregoing instruncnt, appreared before me this day in
person and aknowlegded that f‘i o d signed, sealed, and delivered the said insteument as s

free and voluntary act for the uses and putrpoles therein setr forth, including the retease and waiver of the right of homestead

Given under my hond and Notarial SealM e i ' day, 19 . !
W OFFICIAL ST (4 i /[C /{ (tz/cc/a_
ANNET\:.W fg )
NOTARY 7.5 10 STATE OV b Notary Public

g Lo s
W catard s oS FAERES Lo =

R k] i Tedfwr Record in the Recorder's Cffice of

Coc. No. o
County, lllirois, on tne day of LAD, 19
at o'clock m., and duly recorded 1n Book of “age
Page 4 of 4 HUD-92116M.1 (9-86) Edition
™
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FHA CASE NO.
131:584 6078

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transfer of Property Rider Is made this 18TH day of SBEPTEMBER, 1989 and amends the pro-
visions of the Deed of Trust /Mortgage, {ithe "Security Instrument”) of the same date, by and between

JOHN W. HAGERMAN AND PATRICIA J. HAGERMAN, HIS WIFE
,the Trustors /Morigagors,

AP’ JIORTGAGE SERVICES, INC.,

Ihe Beneliciary /Mortgagee, as {allows:

Adds the following provision:

The Morigagee shall, with the priot approval-uf dw Federal Housing Conwnissioner,
mortgage tc be immediateiy due and payable il ol'"u. a8 part ol the property is sold or otherwise Wansferred (other than by device,
R Rsupmt to a controct of sale executed not later thon 12

to a pwchaser whose credit has not been approved In accor-

or his designee, declare aill sums secwed by this

descent or operation of law) by the morigageor,
months after the date on which the morigage is enaorsed for Inswrance,

dance with the reguiremenmis of the Commissioner.
(*H the property Is the principal or secondary residence <f Zas’ mortgagor enter ™12, if the property is nol the principal of second-
ay residence of the mortgagor, 24" must be entered.)

N WITNESS WHEREOF, Trustor /Mortgagor has executed this Tranuter o Property Rider.

Signatwe of Trustor(s)/Mortgagar(s)

Qﬁ{vw /‘J‘@M _‘ﬁ//%,i{ cgc(t _-_} )(.L/(’lf-r)r(f.z-——-

JOHN W. HAGERMAN PAITRICIA J. ’HAGERMJ\N

FORM 2994 (8703)
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FHA Casa No: 131:584 6078

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD - 92116M (5-80)

This rider attached to and made part of the Mortgage between
JOHN W. HAGERMAN, PATRICIA J. HAGERMAN , , ,

Mortgagor, and APX MORTGAGE SERVICES, INC.

dated SEPTEMBER 18, 1989 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day of
each montbh until the said note is fully paid, the following sums:

{a) A ‘sun egqual to the greund rents, if any, next due, plus the pre-
miums ‘that will next become due and payable on policies of fire
and ocher hazard insurance covering the mortgaged property, plus
taxes _ard assessments next due on the mortgaged property (all
as estiwetod by the Mortgagee) less all sums already paid there-
for diviasd’ _by the number of months to elapse before one month
prior to tne date when such ground rents, premiums, taxes and
assessments vi1l become delinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessmenits, and
2ll payments meniion=d in the two preceding subsections of this
paragraph and all paynents to be made under the note sacured
nereby shall be added  together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
be applied by the Mortiasgse to the following items in the order
set forth:

(1) ground rents, if ary, taxes, special assessments, fire
and other hagzard insurarce premiums;

(II) interest on the note secured hereby; and

(II1) amortization of principaY of the said note.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by tha Mortgagor prior to the due
date of the next such payment, constitu:e an event of default
under this mortgage. The Mortgagee may ceollect a "late charge"
not to exceed four cants (4) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, toc cover the extra
expense involved in handlingy delinquent payuzols.

If the total of the payments made by the Mortgague) under subsection
(a) of the preceding paragraph shall exceed the amount [ ol the payments
actually made by the Mortgagee for ground rents, taxex.  and assess-
ments, or insurance premiums, as the case may be, such ekc<=s8, if the
loan is current, at the option of the Mortgagor, shall be cradited on
subseguent payments to be made by the mortgagorxr, or refunédzd to the
Mortgagor. If, however, the monthly pavments made by the Nortgagoer
under subsection (a) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance premiuma, as
the case may be, when the same shall become due and pavabkle, than the
Mortgagor shall pay to the Mortgagee any amount necessary to make up
the deficiency, on or before the date when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note sezcured hereby, full payment of the entire in-
debtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mecrtgagor any
balance remaining in the funds accumulated under the provisions of sub-
section ({(a) of the preceding paragraph. If there shall be a default
under any of the previsions of this mortgage resulting in a public sale
of the premises covered hereby, the Mortgagee shall apply, at the time
of the commencement of such proceedings or at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated
under subsection (a) of the preceding paragraph as a credit against the
amount of principal then remaining unpaid under said note.
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Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act
is due to the Mortgagee’s failure to remit the mortgage
insurance premium to the Department of Housing and Urban
DPevelopment.

3. The wmortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 24 months after the date of execution of this
mortgage or. not later than 24 months after the date of a prior transfer
of the preoperty subject to this mortgage, to a purchaser whose credit
has not been . approved in accordance with the requirements of this

Commissionel.

Dated as of tie date of the mortgage referred to herein.
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~JOHN W. HAGERMAN PATRICIA J. HAGERMAN
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